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YIPABIIEHME
_ BNEKTPOTEHEPAUMEN

WHTEPPAO |

- Meroauka «[IpoBeseHne IKCTIepTU3bI HUHAHCOBO- MT-065-2
IKOHOMUYECKOH YCTOMYHBOCTH YYaCTHHKOB
3aKyMOYHBIX APOLEAYP» i Ans sryTpeRHErO
AO «Murep PAO-DnekrporeHepanus» | NIGHEIODERIE

1. TepMHHBI H OnpeaeIeHHs
- TepMHRBLY/COKPAMICHHNA Onpenenenns
Beooumbie bnpeael;enua: ?

(OuHaHCOBO-3KOHOMHYECKAA
IKCMepTH3a

lOuenka YCTOHYHBOCTH YYaCTHHKOB 3aKYMOYHBIX MNpOLERyp C
MO3HUHMH (PUHAHCOBO-3IKOHOMHYECKHX KPUTCPHEB, NPOBOAMMAN UIA
OTIpEeRENICHUS COOTBETCTBHA M PaH)XMPOBAaHMA INpPELIOKEHHA
YYaCTHHKOB 3aKyMOYHBIX IPOLEAYP B paMKax AeATeNIbHOCTH
3KCIIEPTHOM IPYNIbI K/HIM 3aKyTIO4HOH koMHCccHH ObuecTBa

[leticmsyroujue onpedenesus.

I'pynna «MaTep PAO» (I'pynna)

IMTAO «Hutep PAO» u ero 1O

JlouepHee obmectBo / JJO

XoasiicTBeHHoe ofmecTBo, B koTopoM OOmecTBo B CHIY
npeobnajamouiero y4acTHs B €ro YCTaBHOM Kamurane, nu6o B
COOTBETCTBMH C 3aKIIOYEHHBIM MEXAY HHMH OOTOBOpPOM, NGO
HHBIM 00pa3oM HMEEeT BO3MOXHOCTb ONpENeNATh PpEUICHHUA,
NpUHUMaeMble TaKUM 0OLIECTBOM

3akynka (mpoueaypa 3aKynKH,
3aKyNOYHas npoueaypa)

[TocnenoBaTenbHOCTL ACHCTBHI, OCYLIECTBASEMAs B COOTBETCTBHH
C JIOKadbHBIMH HOPMATHBHBIMM akTamMu OOLIECTBa M NpaBHIIAMM,
YCTAHOBJICHHBIMH 3aKyTMOYHOH NOKYMEHTaUHEH (NpH ee HaIHYHH),
B pe3y/bTaTe KOTOPOil MPOU3BOAMTCA BHIOOP KOHTpAareHTa C LENbo
3aKJII0OYEHUS JIOTOBOpa O MPHOOPEeTeHHH TOBApoB, paboT, yeayr

KpeautHeifi puck

PHCK NOTeph BCICACTBHE HEHCTMONHEHMA WIH HEHAWIEXKaIEro
MCNOJNIHEHUA KOHTpareHTamMu OOwecTBa CBOMX (QHHAHCOBBIX
06513aTENBCTB

O01ecTBO

AQ «HuTep PAO-OnekTporenepauus»

Puck-daxrop*

DakTop, peanu3alus KOTOPOro MOXET ABIATHCA OCHOBAHHEM IJIA
MOHH)XXEHHS  WTOrOBOM OLEHKH  (PUHAHCOBO-3KOHOMHYECKOH
YCTOMYHBOCTH

Cron-dakrop*

dakTop, peanu3aiuns KOTOpOro AO/DKHA SAB/ATHCA OCHOBAaHHEM UIA
OTKJIOHEHHA MpELIOXKEHNS YJaCTHHKA 3aKyNOYHOH IPOUEAYpbl U
MPUHATHSA PELIEHUS O HECOOTBETCTBHH

Dunuan

Ounuan AO «Uutep PAO-OnekTporeHepauus»

VYaCTHHK 3aKYNKH

Jio6oe 1opuaMYecKoe JIMLO WX HECKONbKO IOPHAMYECKUX JIHMIL,
BBICTYNAIOIIMX HAa CTOPOHE OJHOrO JMUA, HE3aBHCHMO OT
OpraHM3allHOHHO-NPaBOBO#H (GopMbl, HOPMbI COBCTBEHHOCTH, MECTa
HAaXOXICHH M MeCTa MPOMCXOXIOCHHA Kamutana jubo moboe
(bH3HYECKOE JIMLO HIH HECKONBKO (PH3HYECKHX JIHLI, BHICTYTIAIOLIMX
Ha CTOpPOHE OJHOr0 JIMLA, B TOM YHCI€ HHAWBHAYAIbHBIA

NpeaAnpruHUMAaTENb HIIH HECKOJIBKO HWHIUBHAYAJIBHBIX
npenanHﬂMaTeneﬁ, BBICTYTIAIOIMX Ha CTOPOHE OAHOro JIMIA,
KOTOPBIC COOTBETCTBYIOT Tpe603a1-msm, YCTAaHOBJICHHBIM

3aKa3YHKOM B 3aKYMOYHOH JOKYMEHTAaUHH B COOTBETCTBHH C
[lonoxxeHneM 0 3aKynke

*Hcnonp3yeTca TONbKO i nanHoro BH/L u He sBisaeTca yacTeio KopnopaTusHoro rioccapus




Sl Rk Mertoauka «IIpoBeneHue 3KCNEepTH3B! PUHAHCOBO- MT-065-2
" SNIEKTPOTEHEPALIMETR 3KOHOMMYECKOH! YCTOWYMBOCTH YHACTHHUKOB TIN5l BHYTPEHHETO

'MIHTEP PAO 3aKyTIOUHBIX NPOLEAYD»
AO «Hurep PAO-Dnexrporesepauusy HCMONIb30BAHHA

2. HopMaTHBHbIE cebuTkH'

. denepanbueiii 3akoH ot 18.07.2011 Ne 223-®3 «O 3akynkax ToBapoB, paboT, ycnyr
OTJEbHBIMH BHIAMH IOPHIHYECKUX JIHL

. ®enepanbhbii 3akoH o 31.12.2017 Ne 505-®03 «O BHeCEHHM HM3MEHEHMH B OTACIBHBIE
3aKOHOJATENbHBIE aKThl poccuiickoi Deaepalun»

. [Monuthka cHabxenus AO «Uurep PAO-Dnextporenepauns» (Ilporoxon 3aceaanns Cosera
aupextopoB AO «Mutep PAO-Dnextporenepauusa» ot 15.11.2017 Ne 259)

o ITonoxenue o MOPAAKE NPOBEAECHHS PETIAMEHTHPOBAHHBIX 3aKYIIOK TOBapoB, paboT, ycayr ais

nyxn AO «Mutep PAO-Dnextporenepauns» ([Ipotokon 3acenanus Coseta mupektopos AO «HUutep
PAO-DBnekrporeHepauus» oT 14.06.2018 Ne 278)

. PernameHT GH3Hec-mpoLecca NMPOBEAEHHA 3KCNIEPTHOH OLIEHKHM 3a4BOK Ha y4yacTHe B 3aKYIKe
GH3HEC-IUBH3HOHA «DJIEKTpOreHepauus» (YTB. mpukasoM oT 15.01.2016 Ne YII'/10/31/9)

. Pernament npouecca «Ilposeaenue 3akynounsix npoueayp» PII-017-7 OO0 «Uutep PAO-
Ynpasnenue osnektporeHepaunein» u AO «Hutep PAO-Onekrporenepauns» (YTB. NPHKa3oM OT
27.09.2017 Ne YOI'/472/31°/398

. [Tonoxenne o koMuccuu «3akymouHas komuccus OOO «Murep PAO-Ympasnenue
snektporenepauneiiy U AO «Hurep PAO-Onektporenepauusa» [IKC-001-6 (yTB. npukasoMm oT
11.05.2018 Ne Y3I'/258/3I'/90

3. Ha3unavenue u 061acTh NPHMEHEHHA

3.1. Hasnayenue

. OxcnepTh3a GPHHAHCOBO-DKOHOMHMYECKOH YCTOHYHBOCTH YYaCTHHKOB 3aKYMOYHBIX Mpouenyp, a
TaKOKe MPEATAaraeMbiX MMH (QUHAHCOBBIX YCIOBHH cliefkH ((PMHAHCOBO-3KOHOMHMYECKAs JKCIIEPTH3a)
npoBoautcs OOLECTBOM B paMKax 3aKyNOYHOH EATENbHOCTH BO H30eXaHHE IOTEPh M C UENBIO
orpaHuYeHus moapepxkeHHocTH OOLiecTBa KpeAUTHOMY PHCKY, B TOM 4YHCIE JUIA BBIABIECHUA H
OTKJIOHEHHS! TaKMX YYaCTHHKOB KOHKYPEHTHBIX 3aKyMOYHBIX TPOLEAYP, KOTOpbIE 3aBEAOMO
HECTIOCOOHBI HCTIOJIHUTH CBOH 0043aTENbCTBA.

" Hacrosmas MeToauka HampaBieHa Ha (OpMHpOBaHHE EAWHOTO MOAXO0Aa K INPOBEACHMIO
(MHAHCOBO-3KOHOMHYECKOH BKCNEPTHU3bl, CTAHAAPTH3aLMI0 Habopa HCIONBE3yeMBIX OTOOPOYHBIX H
OUEHOYHBIX KPHTEPHEB, JOCTHXEHHE COMOCTABUMOCTH OLEHOK, MONYYEHHBIX IKCNEPTHBIMU IPYNIamMH
W/HIH 3aKYTIOYHBIMH KOMHCCHSIMH, TNOBBILICHHE OGOCHOBAHHOCTH TMPHHHMAEMBIX YIIPABICHYECKHX
PElUIEHHH 110 PAHXHPOBAHMIO TNpPEUIOKEHHH YYaCTHHKOB M BbIOOpY moGeauTensd KOHKYPEHTHOH
3aKyTIOYHOM IpOLEaYPBHI.

3.2. Meroauka ycTaHaBIMBaeT HaGoOp ¥ 3HAYUMOCTH OTOOPOYHBIX H OLIEHOYHBIX KDHTEPUEB IPH
NpoBeAeHHH PHHAHCOBO-3KOHOMHYECKOH 3KCIIEPTH3bI.

3.3. Obnacte npuMeHeHHA

. Metomuka npumeHsercs paboTHukoM OOiLecTBa, NMPHUBIEYEHHBIM JUIA OLEHKH (HMHAHCOBO-
KOHOMUYECKOH YCTOWYMBOCTH YYAaCTHHKOB 3aKYNOYHOH TpONEAYphl B paMKaX J[€ATE/IBHOCTH
3KCMEPTHOM TPYNNBl W/MIM 3aKYIOYHOH KOMHCCHM MO OLEHKE M PaHXHPOBAHHMIO MPEUIONKEHHH
Y4aCTHHKOB 3aKyIIOYHOH Npoueaypsl (ganee - IKCnepr).

. HelictBre METOAHKH paclipOCTPaHACTCA Ha:
+  paboTtHukoB OOlecTBa, MPUBJIEYEHHBIX B Ka4yecTBE JKCMEPTOB [UIA NMPOBEACHHA KCIEPTH3bI
($HHAHCOBO-9KOHOMHYECKOH YCTOHYHBOCTH Y4aCTHHKOB 3aKYIOYHBIX NIPOLIEAYD,

' [Ipn npumenenny HacToswe# MeToanku yuutsiats BH/I 8 aKTyansHbix BepcHax



AR Meroanka «[IpoBeaenne sxkcnepTH3bl PUHAHCOBO- MT-065-2
NEKTPOTEHEPALIER 3KOHOMHYECKOH YCTOHYMBOCTH YYaCTHHKOB Banstomciis

MHTEP PAO 3aKyNOYHBIX NPOLEAYP»
AO «Mutep PAO-DnexTporeHepauus» HCMOJIb30BAHHA

*  Ha pabGOTHMKOB, MCHOJb3YIOIWHX PE3YNbTATH YKA3aHHOH OKCIEPTH3bl NMPH PaHXHPOBAHHH
NPEIOKEHH YYaCTHHKOB 3aKyTIOYHOH Npoleaypbl (WIEHOB 3aKYNOYHOH KOMHCCHH O61wecTsa),

+  Ha paGOTHHKOB, OCYWIECTBASIOIMX MOCHEAYIOUMH KOHTPONb H OUEHKY 3(dexTHBHOCTH
MEPOTIPHSTHH 110 MPOBEAEHUIO PHHAHCOBO-DKOHOMHYECKOH IKCIIEPTH3DI.

. PasrpaHuyenne (YHKUMOHAIBHBIX POJIell MEXKIy JKCIEPTaMH NO NPOBEACHHIO (HHAHCOBO-
IKOHOMHYECKOH JKCIEPTH3BI, OCYIECTBIIECHUIO MOCIEAYIOMEr0 KOHTPOIA U OUEHKE 3(QGEeKTHBHOCTH
MEpOTIpUATHIA IPHBOANTCA B NIPHIIOXKEHHH | k MeTozuKe.

. Mpu 3akmouennn O6mecTBOM noroBopoB 6e€3 OpraHM3allMiH KOHKYPEHTHBIX 3aKYNOYHBIX
npolenyp olleHka GHHAHCOBOH YCTOHYHBOCTH KOHTPAreHTa NPOBOANTCS B COOTBETCTBUH C HACTOAWICH
MeTOAMKOH COTIACHO PasrpaHHYEHHMIO (YHKUMOHANBHBIX 00A3aHHOCTEH MO NPOBEACHHIO (PHHAHCOBO-
IKOHOMHMYECKO#H JKcmepTu3bl, onpexenéHHoMy Ilpunoxenwem | x Meromuke, ¥ BHYTPEHHHMH
HOPMATHBHBIMH HOKYMEHTaMH [ pymribl.

4. O01Me NOJI0OXKEeHHUNA

. OleHKa CTENeHH COOTBETCTBHS YYaCTHHKA 3aKyTOYHOH NpOUEaypbl TPEGOBAHUAM 3aKYNOYHOH
IOKYMEHTALIMH, B TOM YHClle HacTosmed MeToAMKK B paMKax QUHAHCOBO-9KOHOMHYECKOH JKCMEPTH3EI
OCYIIECTBIAETCA C MO3NLMN PHHAHCOBO-IKOHOMHYECKHX KPUTEPHEB H HE OXBATHIBACT HOPUIMUCCKUX K
TEXHHYECKHX BOTMIPOCOB.

. Bec (cTenens 3Ha4YHMOCTH) (PHHAHCOBO-IKOHOMHYECKOH IKCIIEPTH3BI, OCYLLECTBIAEMON HapAny
C KOMMEpYECKOii, IOPHIMYECKOH, TEXHHYECKON H, BOIMOXHO, IPYTHMH BHIAMH SKCIICPTH3, B HTOrOBOH
OLICHKE NPH PaHXHUPOBAHWM TNpPEIJIOKEHHH YYaCTHHKOB KOHKYPEHTHOH 3aKyMO4YHOH IpOLERypbI
IOMXKEH cocTaBNATs He MeHee 10%.

. DUHAHCOBO-DKOHOMHMYECKAs  JKCTIepTH3a  COTNIacHO  HacTosmed Mertoauke — sABasercs
06s3aTenbHOM B paMKax KaxAOH 3aKyNOYHOH MpPOUEAYpHl, HE3aBUCHMO OT TOr0 MNPOBOAWJACH JIH
OlIeHKa (PUHAHCOBOTO COCTOAHMS KOHKPETHBIX y4aCTHHKOB paHee (B paMKax aKKpeJAHTAlHH WIH Apyro#
3aKyIIOYHOH MPOLEAYPSI).

. B paMKax (MHAHCOBO-3KOHOMHYECKOH 3KCMEPTH3bI JOJDKHO OBITh NPHHATO PELICHHE O TOM,
cnocoGeH 1 YHaCTHHK 3aKyTIOYHOMH MPOUEAYphl B OLEHKE C TOYKH 3peHHs (PHHAHCOBO-5KOHOMHUECKHX
KPUTEPHEB OCYILECTBHTb HEOOXOAMMYIO MOCTABKY HIIH OKa3aTb yCayry. Kpome storo nomkHa ObITh
MONydeHa OLEHKa O CTENEHH €ro COOTBETCTBMA MWHHMAILHO TPHEMJIEMBIM, obmuM s Bcex
3aKyOUHBIX NpOUEAYp, TPeOOBAaHHMAM, ONMPEAENCHHBIM  HACTOALICH Metonuko#, a TaKke
crieunduUecKuM TpeGOBAaHHSM, YCTAHOBIEHHBIM Mojpasfenennem OOuiecTsa, B MHTEpECaX KOTOPOro
OCYLIECTBIAETCA 3aKYNKa, X 3aKPETNIEHHBIM B 3aKYMOYHOH JOKYMEHTALHH. [IpeanoxeHus y4acTHUKOB
KOHKYPEHTHBIX 3aKyMOYHBIX MpOLEeAyp, KOTOpbi€ 3aBEAOMO HECnOCOOHBI MCIIOJNIHHTL CBOM
0043aTeNBCTBA, A0JIKHBI OBITh OTKIOHEHBI.

. Jlns  onpeneneHus COOTBETCTBHA (PMHAHCOBO-9KOHOMHYECKOTO COCTOSHHA YYaCTHHKOB
3aKYMOYHBIX NPOUEAYP MHHHMAILHO MPHEMIEMbIM TPEOOBAHHAM C Y4ETOM (MHAHCOBBIX YCIOBHM
caenky (LEHbI, YCIOBHil OMJIATHI, HATHYMA O6ecredents), a TakKe I PaHKHPOBAHHS Y4aCTHHKOB
Mexay coBoit B 3aBHCHMOCTH OT MX (PHHAHCOBOTO COCTOAHHSA NPUMEHACTCS 0annpHO-BECOBON METO/.

. B KauecTBe KpHMTEpMEB OLEHKH JUIS PaHXXHPOBAHHA YHYAaCTHHKOB HCIO/B3YETCH Habop
MAKCHMAJIBHO HE3aBUCHMbIX (DMHAHCOBBIX MOKa3aTenedl M mnokasaTened 6Gu3smec-pucka. Kaxnomy
(MHAHCOBOMY MOKA3aTeNiO B 3aBHCHMOCTH OT MPHHUMAEMOTO 3HAYCHHS! [IPHCBAUBACTCA 6amn ot 0 10 1,
rae O COOTBETCTBYET HEY/NOBNETBOPUTENLHOMY, 2 | — OTIMYHOMY 3HaYeHHIO (PUHAHCOBOTO MOKa3aTeNs.
TMokasarensm GM3HEC-pHCKA Takke npucsauBalotcs Gaamel or 0 go 1. CyMMa nonydeHHbIX 6anos,
YMHOXEHHBIX Ha BECOBbIE KOI(POHUMEHTHI, NAaeT MEPBHYHYIO OUEHKY OT 0 mo | cornacHo KOTOpOM
PAHKHPYIOTCA MPEMIOKEHUA YYAaCTHMKOB 3aKYMOYHBIX MpOUEAYp C YYETOM HMX (buHAHCOBOM

5



YIIPABAEHME Metoauka «[IpoBeeHHe IKCIEPTH3BI HHHAHCOBO- MT-065-2
3NEKTPOTEMEPALIMEN KOHOMHYECKOH YCTOHYMBOCTH YHaCTHHKOB e

HHTEP PAD 3aKyNO4YHBIX NIPOLICAYP»
AO «Hurep PAO-DneKTporeHepanus» HCIONE30BAHUS

YCTOWUMBOCTH M TpeMnaraeMbix (JHHAHCOBBIX YCIOBMi CHENKH, a TaKke NPUHMMAETCA PeIleHHE O
COOTBETCTBHM TPEGOBAHHAM 3aKYNOYHOH JJOKYMEHTAIIMH, B TOM YHCIIE HACTOALIEH METOAHKH.

. Mopanox nmpUMeHeHWs NMONOXKEHHH HacTosmed MeTomuku JKCEpTaMH B XOZe MpOBeeHHSA
(HHaHCOBO-3KOHOMHYECKOH 3KCNepTH3b! onpenenel B [Ipunoxenuu 2 x Metoauke.
. [Topanox npuMEHEHHs ODKCMEPTAMH MONOXKEHHMH HacToAuled METOAMKH [UiA 3aKyMOYHBIX

npoueayp, YYacTHHKAMH KOTOPHIX MOTYT OBITb TONBKO CyOBEKTHI Maloro H CpPEaHero
NpEeANPUHHMATENLCTBA B XOAE NpPOBeAeHHS (DMHAHCOBO-3KOHOMHYECKOH 3KCIEPTH3B! ONpPEACNICH B
[punoxenuu 3 k Metoauke.

. B cnyuae ecii, HCX0AA M3 0COOEHHOCTeH 3aKyNo4HOH Npoueaypsl M TpeboBaHHi 3aKyNOYHOH
JIOKYMEHTALUMH CYWECTBYIOT OCHOBaHMA JUIL TOTO, YTOOBI M3MEHUTH HAOOP MMM CTENEHb 3HAUMMOCTH
(PMHAHCOBO-5KOHOMHYECKHX KPUTEPHEB YTBEP)KIACHHBIX HacTosuleH MeToaukoii, yKasaHHBIE JEHCTBHA
MOTYT OBITh BBIMOJHEHBI OJKCIEPTOM C OOOCHOBAHMEM BHECEHHBIX H3MEHEHHH B JKCIEPTHOM
3aKJTFOYEHUH.

- Hudopmauusn, HenoabzyeMasn AJIs OUEHKH

* ®opmel  GyxranTepckod oryeTHocTH (Ganmanc M order O npubeUIAX M yObITKax) 3a JBa
TMOCIIEIHHX 3aBEPUICHHBIX (DMHAHCOBBIX roJa C OTMETKOH HAJOroBOro OpraHa, MHG0 C MPHUIOXEHHEM
TIOYTOBO} KBUTAHLMHU O cAaye OyXraiaTepckoil OTYETHOCTH, MHOO KBUTAHLUHH O NMpHeMe OyXraiTepcKo
OTYETHOCTH B 3JIEKTPOHHOM BHZe, BhigaHHoi# UOHC (manee — ¢ NoATBEPXKACHHEM NPEAOCTAB/ICHUA B
HU®DHC); nononHuTeNnbHO Oyxrantepckas OTYETHOCTD Ha MOCIEJHIOK OTYETHYIO JaTy TEKYIEro roaa B
cly4ae MpEeNOCTABICHHMS YYaCTHHKOM MOXET ObITh MCMOJB30BAaHA I OLUCHKM 6€3 moATBepXAEHHS
npenocrasienus B UOHC. HanoroBas aAexknapauus ANA HHAMBHAYAIbHBIX TMpEANpHHUMATENEH 32
COOTBETCTBYIOLLHE NEPHOBI

® konug Beimucky u3 ETPIOJI/EFPUII

. KOMHA ycTaBa

. AHKeTa y4acTHHKa *

. CnpaBka o nepeyHe U 06beMax BbINOJHEHHUA aHAJIOTHYHBIX JOTOBOPOB*

. CnipaBka 0 HaJIHYHH KaapOBBIX pecypcoB™®

“ CnpaBka 0 HAJTHYHU MaTepHATbHO-TEXHHYECKHX pecypcoB™*

. Konus moAnucaHHOM M 3aBEPEHHON MNEYaThIO HAJIOrOBOrO OpraHa CIpaBKH 00 MCMOJHEHHH

HAJIOTOMIATENBIUMKOM (TIIaTENbIMKOM cO0pa, [UIaTe/bIMKOM CTPaXxOBbIX B3HOCOB, NMeHel, mrpados,
NPOLEHTOB) OOA3AHHOCTH MO YIUIaTe HANOroB, COOPOB, CTPaxOBhIX B3HOCOB, NeHeH, wWTpados,
NPOLEHTOB, MHOO CIIPaBKM O COCTOSHHH Pac4eToB IO HanoraMm, cbopam, CTpaxoBBIM B3HOCAM, MEHAM,
mTpadam, POUEHTaM OpraHM3alUMid U HHAMBUAYANBHBIX NMPEANPHHUMATENEH MO COCTOSHMIO Ha JaTy,
npeauecTByomyo He 6osee weM Ha 60 (WECTHACCAT) KANCHAAPHBIX AHEH O AHA Pa3sMELICHHA
M3BELIEHHA O MPOBENEHHHU 3aKYTKH; B Cllydae, eclli yKazaHHbIE CIIPaBKH NpPeJOCTaBIAIOTCA B dopme
3NIEKTPOHHOTO JOKyMeHTa B ¢opmarte pdf, TakHe NOKYMEHTHI HO/KHBI COAEPXKATh YCHIICHHYIO
KBaTM(QUUHMPOBAHHYIO 3NIEKTPOHHYIO ITOANMYUCH HAJIOTOBOrO OPraHa U ee BU3YalH3aLHUIo

) CsoaHas tabauua croumoctu™*

° 'paduk 1 ycnoBus onnars™*



Metoauka «[Iposenenne kcnepTH3bl GHHAHCOBO- MT-065-2

YRPABAEHUE % 5
" ANEKTPOTEHEPALIMEH IKOHOMHYECKOHN YCTOHYHMBOCTH YJaCTHHKOB

UHTEP PAO 3aKyMOYHBIX NpoLEaYP» s BHYTpeRHETO
AO «Mutep PAO-DnekTporeHepauus» FHISHaOmRII

* JIpyrHe NOKyMEHTHI, MOATBEPXKAAIONIME HANMYHE Y YYaCTHHKA 3aKyNOYHOH NpOLeRyphbl
PENEBaHTHOrO ONBITA (OT3bIBBI, PEKOMEHAATENbHEIE THCHMA)
° HUHpopMmauus U3 OTKPBHITBIX HCTOYHHKOB
v UHdopMauus 3aKpbITHIX HCTOYHHKOB — JaHHbIE HHGOPMALMOHHO-AHAIMTHYECKHX CHCTEM
«CITAPK», «busnecHugpoPecypcn**
. Pacundposka 1e6UTOPCKOH U KPEAHTOPCKOH 3a10/KEHHOCTH* **
@ PacuiugpoBka Apyrux cratei 6ananca™***

*QOKyMEHMBbI, COCMABIEHHbIC NO OpMe, YCMAHOBTEHHOU JaKYNouHOt OOKyMEHmayuel
**npu nanruyuu docmyna

*¥ 4D TLACHEHUS, NPEAOCMABIRIOMLA NO 3ANPOCY, 8 Cyyae HeobxoouMocmu

6. Ipynna ¢puHaHCOBBIX MOKa3aTe/ el

6.1. Koddpouunentsl, XapaKTepu3yloLIHe CHOCOGHOCTE KOMNAHHH PacIUIAYHBATHCA IO
tduHaHCOBLIM 00513aTeIbCTBAM, YCTOHYHBOCTD H penTabenbHOCTH
6.1.1. [lonn npueneuennsvix cpedcms ¢ naccusax

Ko3((HUHEHT XapaKTepH3yeT 3aBHCHMOCTb NPENPHATHS OT BHEWIHUX HCTOYHUKOB GMHAHCHPOBAHHA,
ero GHHAHCOBYIO YcToHuHMBOCTb. [IpH MpPOUMX PaBHBIX YC/IOBHAX: YeM Gosblle y NPEANpPHUATHS NO0IA
COBCTBEHHBIX CPENCTB B MAacCMBaX, TeM Oonblie y HEro BO3MOXHOCTEH A NOMONHHTENBHOrO
NpHBJIEYEHHS 3a€MHBIX CPEJICTB:

Honzocpounsie _obszamenscmea + Kpamxocpowivle _ 0basamensansa

Hmozo naccueos

6.1.2. PenmabensHocmo UHEECMUPOBAHHOZ0 KANUMANA

PeHTabeNbHOCTh BIOKEHHOrO (MHBECTMPOBAHHOTO) KalHMTala Mo NpHOBLUIM J0 HaNnoroo60XXeHus,
YIIATHI MPOLIEHTOB, MOKA3bIBAET BENHUUHY npu6bLTH, MOMY4eHHYIO Ha | py0ib BIOXKEHHOrO Kanurana.
BenuuMHAa MHBECTHPOBAHHOTO KANHMTAla PACCYNTHIBAETCA [UIA LieneH HacTosmeN! METOAUKH KaK CyMMa
cOOCTBEHHOrO KAlMMTANA ¥ JIONIFOCPOYHBIX PUHAHCOBBIX 0053aTENBCTB!

(ITpubbins _ 0o _Hanozoobnocenus + [lpoyenmsl K _ ynaame)*(1-T)
Kanuman _u _ pesepevi + JJonzocpounvie _3aemusie _cpeocmea

rae T — cTaBka Hajnora Ha npuObLIb.
6.1.3. [Honz/EBITDA

IMoka3aTenb OLEHHBAET CPOK (B rojax), B TeYEHUE KOTOPOrO COBOKYIHAA (PMHAHCOBAsA 3a10/DKEHHOCTD
(32 BBIMETOM OCTATKOB JEHEXHBIX CPENCTB) MOXET ObITH MOrauleHa, €cld KOMMNaHMA BeECh CBO#H
JEHEXHbIH I0TOK OT ONEPalHOHHOMK AesTensHocTH (B oueHke yepes EBITDA) Oyner HanmpaB/IATh Ha
3TH UENH, T.6. OLEHHBAET IUIATEXKECTOCOOHOCTh OpraHM3allMH B JOATOCPOYHOM IEPHOAC Mepel
GaHKaMM M JPYTMMH (MHAHCOBBIMH MHCTHTYTaMu. JUIf LENEH OCYIECTBIEHUA ¢$uHaHCOBO-
sKoHOMHUecKoii skcrepT3bl EBITDA onpenensercs kak ITpu6buis 10 HAMOrOOGNOKEHH + [pouexTs!
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e Mertonuka «IIpoBeaeHne SKCEPTH3BI HHHAHCOBO- MT-065-2
 3MEKTPOTEHEPALMENA 3KOHOMHYECKOH YCTOHYHBOCTH YUaCTHHKOB

WUHTEP PAO 3aKYMOYHBIX NPOLEAYDP»
AO «HMurep PAO-Dnexrporenepauus»

JL1s BHYTpEHHEr 0
HCIONb30BaHUSA

K ynnate + AMOPTH3aUMs (aMOPTH3aLMA MOXKET PaCCHHTHIBATBCA OLEHOYHO, KaK (PUKCHPOBAaHHAsA 0/
OT BEJIMYHHBI OCHOBHBIX CPEJICTB).

Honzocpounvie _u _KpamxocpoyHvle _3aemusie _cpedcmea — [enedicnsvie _ cpedcmea
EBITDA

Ta6nuua nepesosa 3HaueHHH HHHAHCOBBIX NoKa3aTeneH B 6ainl o mkane ot 0 go 1

g:f:ga e 00 | 01 | 02 |03|04]05|06]07

0, . .
Jlons npuBn-HbIX 0% ° o | 98 | 96 | 94 | 92 l 90

H 99,5% | 98,5% | . i 4 “
CpEACTB B maccHBax, % Eolie % | % | % | % |
PenTabenpHoCTh yﬁl:To - 10
HHBECTHPOBAHHOIO 6 -10% -7% 30, 0% | 3% | 7% | %

% 0JICE (]

Kanurana, 10% |
Jionr / EBITDA, et fg’;‘: 1 0 fols|70e s j 4

6.2. Kodxppunuentsl, XapaKTepH3yIOIHe ONEePaANHOHHYIO JedTeIbHOCTD
6.2.1. Ilepuod obopoma KpedumopcKoi 3a00nHCEHHOCU

[Tokasarens oueHuBaer Cpok (B MAHAX), B TeYeHHE KOTOPOTO KpPaTKOCPOYHas KpeauTopckas
3aI0JDKEHHOCTh MOXeT ObiTh norauieHa. T.e. OLIEHMBAeT IUIATEXECNOCOOHOCTh OpraHM3alMH B
KPaTKOCPOYHOM INEPHOJE NMEPER KPATKOCPOYHBIMH KOMMEPYECKHMH KPEIUTOPaMH.

Beauwuna K3 *360

Ilepuoo obopoma K3 =
‘ s T'ooosan _evipyuka

6.2.2. Ilepuoo obopoma debumopckoii 3a0ondxiceHHocmu.

[TokazaTens oleHHBaeT CPOK (B AHAX), B TEYEHHE KOTOPOrO MOKYMATENH B CpeJHEM PaciIayMBalOTCA C
OLICHUBAaEMOH KOMIaHHEH, T. €. KOCBEHHO XapaKTepH3yeT MJaTexecnocoOHOCTh NMoKynaTenei, a Takke
3¢ deKTHBHOCTE MEPONPHATHH MO cOOPY MIaTexe:

Benuvuna _ 3 * 360
T'odosasn _evipyuxa

Tlepuoo _obopoma [3 =

Tabnuua nepeBoja 3HaueHNH pHHAHCOBBIX Noka3aTenei B Gaanel no wkane ot 0 mo 1

OueHka

i G s 1) 00 | 01020304 06 (0708 |09 M}ﬁm
nepuos o6opota 6onee ] - 30

neburopckoi 180 1651 1504 135 120 B 45 ;g d

3a0/DKEHHOCTH, IH JHeH . g




VAPARSEI I Meroanka «Hpom‘:neunevsxcnepmm ¢uHaHCOBO- MT-065-2
3NEKTPOTEHEPALIMEN 3KOHOMHYECKOH YCTOHYMBOCTH y4aCTHUKOB Jine Ay Themisr
HWHTEP PAOD 4aKyTIOYHBIX NPOLEAYP» |

AO «Mntep PAO-Dnek1porenepaums» | HCTO/B30BaHKA

i

nepuon o6opoTa . Gonee
KpeAUTOpPCKOMR 180 1651 150§ 1354 120 ] 105
| 3aIOJDKEHHOCTH, IH | JIHeH

1o 30
ﬂﬂeﬁ ":)«

6.3. Ko3pduunenTnbl, XapaKTepH3yIOIMe JHKBHAHOCTH
6.3.1. Abconomnan nuKeuoOHoOCMb

A6COMOTHAs JTMKBHIHOCTh - OTPAKaeT BO3MOXXHOCTH NMPEANPHATHA NMOTacUTh CBOH KPaTKOCPOYHBIE
00s13aTeNbCTBa NPAKTHYECKH MTHOBEHHO (MIHOBEHHAs I/1aTeXeCnoCOOHOCTD).

Henesrcrvie _cpedcmea

Kpamxkocpouneie _obazamenscmea

6.3.2. IToxpsimue 61e0bOPOMHbIX AKMUB0E OON2OCPOUHBIMU UCMOYHUKAMYU PURAHCUPOBAHUS

Kosdduument noxpeiTis BHEOOOPOTHBIX aKTHBOB COOCTBEHHBIM KanMTalOM M AOJNTrOCPOYHBIMH
06S3aTENBCTBAMH ~ OTPAXKAET, B KaKOH CTENMeHH BHEOGOPOTHBIC aKTHBBI MPEANPUATHS PHHAHCHPYIOTCA
JIONTOCPOYHBLIM KanuTanoM (3aeMHbIM U cobcTBenHbiM). KoadduumueHT oueHHBaeT IHKBHIHOCTDH
Oananca KOMNaHHH

Bueobopomnvie axkmusbt

Kanuman u _ pesepsvi + [Jonzocpounvie _obasamenbcmea

Ta6nuua nepesoaa 3HaueHHi QUHAHCOBBIX MOKa3aTenei B Gael o wkane ot 0 o 1

[T 00 |01]02]03|04[05]|06]|07/|08[09] 1,0
i (MuH 0 - Makc 1)

 A6comotHas Menee | 0,0 [ 0,0 0,0 [ 00 [ 0000 |, |01 |0l Gonee
| IMKBUIHOCTD 0,02 3 4 5 6 7 9 : 3 7 0,2
' TlokpbiTHE f

- BHEOGOPOTHBIX ,

i Goee | 1t 16 s | 1a 13 12 HEE I 00| e
JOJITOCPOYHBIMH 1,8 0,8
MCTOUHHKAMH

($HHAHCHPOBAHHA - ( . |

7 I'pynna nokasarteJjei GH3Hec-pHCKa

7.1. CoorBercTBHe MACIUTAGOB NeATEILHOCTH YYACTHHKA 3aKYNOYHOMH NPOUEaypbl CymMMe
3aKYNKH (B CPaBHEHHH C AKTHBAMH, C BHIPY4KO#)

MeToMKOi MpeLyCMOTpEH MPHHUMI OLEHKH, COMJIACHO KOTOpOMY TOHSATHE (PHHAHCOBOH
YCTOMYMBOCTH BKMIOHaeT B ceba MIaHOMepHOE CTa0MIBHOE Pa3BUTHE OLICHHBACMBIX KOMIaHHWH,
UCKITIOYAIOIIMX 3HAYMTENbHBIE KONEOGaHMS pE3yNbTAaTOB AEATENBHOCTH — BHIPYYKM H MpUOBUIM.
UpesmepHoe yBenHuenne 06beMa 3aKa30B Ha IpeiaraeMble PORYKLMIO WM YCIIYTH, MOXKET NPHBECTH
K AeUUATY KaAPOBHIX PECYPCOB, MaTEPHANBHO-TEXHHUECKHX PECYPCOB M, KAK CIEACTBHE, ACHUIUTY
(DMHAHCOBBIX PECYPCOB y YYACTHHKOB 3aKYTOYHBIX MPOLEAYP, YTO B CBOIO O4EPE/b MOXKET HEraTHBHO
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VIR Meroauka «[IposeacHue IKCIEPTHIBI Q)nﬂaﬂcoso- MT-065-2
BNEKTPOTEHEPALMEN 3IKOHOMHYECKOM YCTOHYHBOCTH Y4aCTHHKOB

MHTEP PAO 3aKyNOYHBIX NPOLIEAYP»
AO «Hurep PAO-DnekTporeHepaumsa»

Jnsg BHYTpEHHETO
HCTIOJIb30BaHHA

HOBJIHATH HA HX (HHAHCOBYIO yCTOHUMBOCTL. [103TOMY M1 BCEX YYaCTHHKOB 3aKYMOYHBIX MPOLENYP,
BKJIOYAs KOMIAHHMHM, MMEIOIIME HCKIIOUUTENBHO Xopouxe (PMHAHCOBBIC MOKa3aTe/H Ha MOMEHT
OLIEHKH, JOMKEH BBINONHATLCA [MPHHIMN COOTBETCTBHS TEKYIHX MAacuTaboB AEATENBHOCTH H
IUIAHUPYEMOH CYMMBI 3aKYTKH.

Tabauua nepesoaa 3HayeHuii mokaszareneii B 6aunnl no mkane ot 0 ao 1

ctin 00 |01[02/03|04]|05]|06[07|08]|09]| 10
(muH 0 - makc 1)
Cymma 3aKynku / Gonee 04 | 03 0,1 MEHee
[ozoBas BEIpy4Ka 1.4 0] 06 6 3 9’2 l 4 5 o 0.05
C / 6 09 |06 ! .. bl

yMMa 3aKyTKH onee ; : MeHee
e 238 14 @ 2 |16 ] 12 ’ 6 04 (03 |02 0.1

7.2. OueHKa COOTBETCTBHSA YYaCTHHKA MHHHMAIbHbIM Ka4eCTBeHHbIM TPeGoBAHHAM B
pamMkax GHHAHCOBO-IKOHOMHYECKOH IKCIIEPTH3bI

[ToMumo 06a3aTenbHON CMpaBKM O mNepeyHe U oObEMax BBINOJHEHHS AHAIOTHYHBIX JOrOBOPOB,
MpPeNOCTaB/AEMOM Y4aCTHHKAMM, COCTABHTh MPEICTABICHHE O HAIMYMH / OTCYTCTBHHM peNeBaHTHOro
OMBITA MOXHO HA OCHOBAaHMM KOCBEHHBIX MNpH3HakoB. Takylo 3agayy B paMKax (PHHaHCOBO-
3KOHOMHYECKOH JKCIIEPTH3Bl pEINAeT OLEHKA YYAaCTHUKOB 3aKyINOYHOW TNpOLEAYphl Ha IpeaMeT
COOTBETCTBMS  MHHHMAIBHBIM  KayecTBEHHbIM  TpeGoBanusaMm. Korza  KOMMaHHA  HUMeeT
MPOJO/KHTENBHYIO HCTOPHIO CYILECTBOBAHMA, JOCTATOYHYIO YMC/IEHHOCTh NEPCOHANA M IIPH 3TOM ee
OCHOBHOM BHJI JIEATENILBHOCTH COOTBETCTBYET MPEAMETY 3aKyIKH, B TAKOM Clly4ae AEaeTCA BRIBOA O €€
MOTEHUHAIBHOM CMOCOOHOCTH OCYLIECTBHTE HEOOXOIUMYIO NOCTABKY MIIM OKa3aTh YCIYTY.

Byayun ¢opmanuzoBaHa B YHCICHHOM BBIP&KCHHM OLICHKA MO KPHTEPHIO «CPOK CYIECTBOBAHHR
KOMIAHMH» YYacTBYeT B (OPMMPOBAHHH HTOTOBOH OLEHKH 10 HAaNpaBlCHHIO (HHAHCOBO-
3KOHOMUYECKOH 3KCnepTH3bl. SIBNAACE MpPEAMETOM JAPYTMX BHOB 3KCNEPTH3bl, B YaCTHOCTH
IOPHAMYECKOW M TEXHHUYECKOH SKCMEPTH3bI, OUEHKH MO KPUTEPHAM «COOTBETCTBME OCHOBHOIO BHIA
pesrenpHocTH  (OKB3)», «MMCIEHHOCTh [MEPCOHANa», «COOTBETCTBME PETHOHA  BEICHMs
JEATENBHOCTH» HANpPAMYI0 He YYAacTBYIOT B (POPMHPOBAHMHM HTOTOBOH OLEHKH MO HANpaB/ICHHIO
(HHAHCOBO-3KOHOMHUYECKON 3KCIIEPTH3BL.

Ta6nuua nepeBoja noka3sarenei B 6ayuisl no mkane ot 0 go 1

OueHka

(oastn O - M 1) 00 (01(02/03{04]05]|06107| 08 0,9 1,0

CPOK CYlIECTBOBAHHA MEHEEe

‘ Gosnee
KOMIaHHH, JIeT fions 118 22126 | 3 144158 | 1.2 | 80

10 ner

7.3. ®uHaHCOBbIE YCIOBHA CACNKH

B paMkax peanu3aunu oQHOH M3 OCHOBHBIX Leneil ¢UHAHCOBO-IKOHOMHYECKOH 3KCMEPTH3bI M0 OLIEHKE
H OrpaHUYEHHMIO KPEOUTHOr0 pPHCKa (PMHAHCOBBIC YCIOBHA CHCIKH, MpPEIaracMble Y4aCTHMKaMH
3aKYTIOYHBIX MpPOUEAYp, ABNAOTCA HauOGonee BeCOMBbIMH. [IpH OTCYTCTBMH NpENON/aThl KPEAUTHBIE
pUCKH MHHUManbHEL. [IpH MpOYMX paBHBIX YCNIOBMSAX BhITIaTa aBaHca 6e3 MOKphITHA GaHKOBCKOH
rapaHTHH COOTBETCTBYET HaHOOJIbIIEMY PHCKY.

OueHka nMo KpUTEPHIO «()HUHAHCOBBIE YCIOBHA CHACJIKH» OCYILECTBIAETCA C YYETOM COOTHOIICHMS
BEJIMYMHBI [UTAHHPYEMOTO aBAHCA C AKTHBAMHM M TOJOBOH BBIPYYKOH OLCHHBAEMOH KOMMaHHUH. YeMm
MEHbIIE BEIMYMHA aBaHCa B MacuTabax AEATENBHOCTH OLIEHHMBAEMOH KOMIMAaHUHM, TEM MeEHbllee
BIHAHUE (GaKT HANUYHA MPEAONNaThl OKa3bIBACT HA HTOTOBYIO OLEHKY KPEAMTHOrO PUCKA; OLICHKAa B
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Meronuka «IIpoBeaenue axcnepTH3sl GUHAHCOBO- MT-065-2

YNPABNEHWME S 5

3M{|EEPOTEWHEPAWE“ IKOHOMHYECKOH YCTOHYHBOCTH YIaCTHHKOB II.TI

UHTEP PAO 3aKyNOUHBIX NIPOLEAYP» o Aol
HCIIOJIB30BAHUA

AO «HUntep PAO-DnexTporeHepauusa»

TAaKOM Cly4ae MpHOIMKAETCH K CAHHHIIE - MAKCHMAIbHO BO3MOXKHOH OLEHKE 110 JaHHOMY YacTHOMY
KPHTEPHIO.

B Tex cmyyasx, KOrAa OTAENbHBIMH BHYTPEHHMMHM HOPMATHBHBIMM JoKyMeHTamMH O6wecTsa
YCTAHAB/IMBAIOTCA OrPAHWYCHHA HA MPUHUMAeMble GaHKOBCKME rapaHTHH B YaCTH YKa3aHHsA NepeuHs
6aHKOB, CyMMBl M CPOKOB TapaHTHH, O5KCMEpPT MO HanpasieHHIO (UHAHCOBO-95KOHOMMYECKOH
3KCMEPTH3Bl MPOBOAMT OLEHKY COOTBETCTBHA NpenaracMoi GaHKOBCKOH rapaHTHH TpeGoBaHHMAM
YKa3aHHOTO BHYTPEHHEr0 HOPMAaTHBHOIO JOKYMEHTa. A B CIIy4ae OTCYTCTBHA Ha 3Tane 3aKyNO4HOH
npoueaypbl HHOpMALMK N0 GaHKOBCKO# rapaHTHH, 1aeT PeKOMEHJALKH N0 cOGII0IeH IO TpeGoBaHHi
COOTBETCTBYIOLIETO BHYTPEHHEr0 HOPMATHBHOIO IOKYMEHTA.

Ta6nuua OueHKa pHHAHCOBBIX YCIOBHH CACIKH

Ouenka npu
OTCYTCTBHH , 1
aBaHca

OueHka npu
MOJTHOM ,
NIOKPHITHH aBaHCa 04 |046]052|0,58|0,64( 0,7 10,76 | 0,82 0,838 | 0,94 1
6aHKOBCKOIA ‘
rapaHTHe

Ounenka npu

BHIILJIaTE aBaHCa
6e3 MOKpBITHA 0 0,07 10,14 | 0,21 | 0,28 | 0,35 | 0,42 | 0,49 | 0,56 | 0,63 0,7
6aHKOBCKOM
rapaHTUeH

BenuyuHa aBaHca
/ Toniosas 071 | o6 | 05| 04|03 023|016 01 [007] 005 |*02"

BBIpY4Ka

Oonee MEHee

BenuuuHa aBaHca 14wu 12 1 08 | 06 [046]033] 020,15 0,1 0.05mn
/ AKTHBBI Oonee MEHee

8. Ouenka B paMKaXx 3aKyNOYHbIX MPOUEAYP, YYACTHHKAMH KOTOPbIX MOTYT GbITh TOJIBKO
cy0BLeKTbI MAJIOT0 ¥ CPeIHEro NPeANPHHUMATENbLCTBA

8.1. Tlo 3aKkynkaM, y4acTHMKAMH KOTOPBIX MOFYT OBITH TONBKO CYOBEKTHI MANoro W CpeaHero
NpeANpHHUMATENBECTBA, OLEHKA MPOH3BOAHTCA HA OCHOBAHHH PAa3/IC/IOB 6-7 Hacrosied Meronuku. B
CBA3M C OTCYTCTBHEM HH(OPMALMH O CTOMMOCTH MPEeIOKEHHA KaXIOro y4aCTHHKA M JIAHHBIX 10
pa3MepaM aBaHCOBBIX MuaTeXeH B pyOisx, Ha CTaAMK NPOBEACHHUA (bHHAHCOBO-9KOHOMHYECKOH
3KCTIEPTH3bI OLEHKA B paMkax Nn.7.1. HacToswed MeTOAUKH NPOU3BOIUTCA TIOCPEACTBOM COOTHOIICHUA
HaYaTbHOM (MAKCHMAJIBHON) LEHB! 3aKYNOYHOH MpOUENYpsl K NaHHBIM (HHAHCOBOA OTYETHOCTH
Y4YaCTHHUKOB.

B pamkax 1n.7.3. HacTosumed MeToauku pasMep aBaHCOBOrO IaTexa, YKa3bIBa€MbIH y4aCTHHKAMH
3akynku B [paduke Oru1aTel B MPOLUEHTHOM BBIPHKECHHH K LCHE 3aKyIKH, OyneT NpUMEHATBCH K
HayalnbHO! (MaKCHMaJIbHOM) LIEHE M OLIEHOYHO COMOCTaBIATHCA K JaHHBIM (DHHAHCOBOM OTYETHOCTH

Y4aCTHHKOB.

9. BecoBble k03¢ duuHeHTb H POPMHPOBAHNHE NEPBUUHON OIEHKH

? Passien IPHMEHAETCS TONBKO /1A KOMNAHHKIL, AEATENLHOCTh KOTOPbIX pernaMenTupyetcs QeaepanbHbIM 3aKOHOM OT
18.07.2011 Ne223-®3 (no cnucky [Ipunoxenns Ne3 x Tpuxasy)
1



IAAAEIE Metoauka «I'[posegeuuegxcnepmsu (pMHAHCOBO- MT-065-2
 ANEKTPOTEHEPALIMEN IKOHOMMYECKOH YCTOHYNBOCTH YYAaCTHHKOB JLn% BHYTpEHHETO
MHTEP PAO 3aKYMOYHBIX NPOLEAYDP»
AO «Hurep PAO-DnekTporeHepauua» HEHOMILIORAHNA

9.1. [as pacuera (pMHAHCOBBIX MOKa3aTeNeH HCMONB3YIOTCA HAHHbIE OYXranTepcko OTYETHOCTH
YY4CTHMKOB 3aKyIIOYHOW MpoLeAypbl MO COCTOSHHMIO Ha TPH OTYETHBIE NaThl: NMPEANOCIEAHMA H
nocneaHuil 3aBeplIeHHble (UHAHCOBBIE TOABI, a TAKXXE MOCIEAHAA OTYETHAs JaTa HE3aBEPIUEHHOIO
¢uHaHCOBOrO roga*. B 4acTH BIMAHHA HAa HTOrOBYIO OLIEHKY (GMHAHCOBBIC [IOKA3aTENH, PaCCUMTAHHBIE
Ha yKa3aHHBlE OTYETHBIE [AaThl, YYMTHIBAIOTCA C BECOBBIMH KOI(pGHUMEHTAMH OTYETHBIX JaT,
npeacrasneHHbIMU B Tabmuue BecoBbie k03pGUIMEHTHI OTYETHBIX JaT.

Tabnuua Becopbie K03 OHUUMEHTH! OTYETHBIX AAT

.. % .. | Ilocnenusas oTyeTHas Aara
IIpeanocneaHui 3aBepIICHHEIH INocnenuuii 3aBeplICHHBINA
0 s HE3aBepLICHHOTO
(uHaHCOBBII roa ¢uHaHCOBBIH rox »
(hHHaHCOBOTO rofa
25% 50% 25%
33,3% 66,7% OTCYTCTBYET

OTCYTCTBYET 66,7% 33,3%
OTCYTCTBYET OTCYTCTBYET 100%

*Yuumelgas, 4mMO COCMAGREHUE NPOMENCYMOUHOU (N0 NOAY200UAM U/UAU  eXHCeK8apmanbHou)
byxzanmepckoii omuemHOCMU He AGAAEMCA 00A3GMENbHLIM, OYEHKA DUHAHCOB020 COCMOAHURA
YHACMHUKOB HA  NPOMEJICYMOYHblE Omuemuble O0ambvl OCYWeCmensiemca monbko 6 cayyae
npedocmaenenus y4acmHuKamu 3aKynouHou npoyedypel makou omvuemuocmu. Ilpumenenue nocneonet
cmpoku mabauybl OONYCKAemcs MOAbKO 8 CAYHAAX HedoCmamo4HO NPOOOANCUMENbHO20 CPOKA
CYWecmeo8anusa Y4acmHuKa.

9.2. J[JlonmyckaeTcsi KOPpPEKTHPOBKa BeCOBBIX KO3()OHUMEHTOB OTYETHBIX JAT MO MPUYHHE
HEAOCTATOYHO MPOJO/KUTENBHOH HCTOPHH CYIIECTBOBAHUSA YHACTHHKA 3aKYITOYHOH IPOLIEAYPSI, KOraa
JaHHBIE 32 MpolueamKe HUHAHCOBBIE roJla OTCYTCTBYIOT, KaK 3TO yKa3aHO B cTpoxax 3 u 4 Tabaunusl
BecoBsle k03¢ GHLUMEHTHI OTYETHBIX AAT.

9.3. B cayuyae OTCYTCTBHS HAaHHBIX OyXranTepckoW OTHYETHOCTH 3a KakoH-THOO 3aBeplEHHBIH
(GHMHAHCOBBIA rOJ U3 YKa3aHHBIX B TabnuLie MO NPUYHHE HE NPEAOCTABICHHA YYaCTHHKOM 3aKYNOYHOH
npoueayphl WIH APYrHM NPUYHHAM, OTJIMYHBIM OT ONMHCAHHBIX B 1. 9.2. H NpH OTCYTCTBHH yKa3aHHO#
uH(OpMaUMK B ApYrHX McToYHMKax (Hanpumep, Cnapk-HHTepdakc), H ecnu NnpH 3TOM JaHHBIA (akT
CYLLIECTBEHHO BJIMAET HA OLEHKY KPEAHTHBIX PHCKOB KOHKPETHOIO Y4aCTHHKA 3aKyIIOYHOH NpPOLEAYPbI
HTOroBasi OLCHKA /Ul AaHHOTO YYacTHHKA HO/DKHA ObITh MOHM)XeHa JKCIepToM, HO He Dosee yeM Ha
1,5 6anna no naTHOANNBHOM LIKAJe

9.4, VY4aCTHMK 3aKyNOYHOW MpOLEAYphl, HE NPeAOCTaBUBIIMA OyXranTepckyl OTYETHOCTh, B TOM
YHClle Mociie OCYUIeCTBIEeHHS JOMONHUTENBHOrO 3anpoca, HH Ha OJHY H3 YKa3aHHBIX OTYETHBIX JaT,
J0JDKeH OBITH OTKNOHEH Ha 0TOOPOUHOM CTaAuH.

9.5. [Ilocme Toro Kak KaxaoMmMy (MHAHCOBOMY IOKa3aTeNl0 (C y4eTOM Beca OTYETHBIX JaT) H
noka3zartensM OU3HeC-pUCKA B 3aBHCHMOCTH OT NMPHHUMAEMBIX 3Ha4YeHUd nmpucBoeHs! 6amsl ot 0 10 1
(rme 0 CcOOTBETCTBYET HEYHOBIETBOpUTENbHOMY, a | OTJIIMYHOMY 3HAYEHHIO IOKa3aTessn),
OCYILIECTB/IAETCA B3BEUIEHHOE CyMMHpoOBaHHe. BecoBble KO3(QPHUHEHTHl IS KaXI0H TCpymNmsl
NoKa3aTe/ied yYCTaHaBIMBAKOTCA HacTosuwed Meroaukoit (Tabnuua BecoBeie ko3dduuueHTH). A
OCHOBHBIM Pe3yNbTaTOM NpHMEHEHHs OalnbHO-BECOBOrO MOAXoaa C mnapameTpamu (Gamiamu u
BECAMH), OMMCAHHBIMM BbILIE, ABNAETCA INEepBHYHas oueHka mo mkane or 0 go 1. Jlannas oueHka
MCNONB3yeTcss Kak Ha OTOOpOYHOH CTafnM, MOCPEACTBOM YCTAHOBKH MHHHMMAJBHOTO MPOXOAHOrO
fania, TaKk ¥ HAa OUEHOYHOH CTaAMH IS PaHXMPOBAHHMA TNpeIOXeHHH YYaCTHMKOB 3aKyNOYHOH
NpoLeRypbI.

Tabnuua Becossie k03 PHLHEHTHI
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S MeTtoauka (d'[pont’;neﬂue 9KCMEPTH3B! (PHHAHCOBO- MT-065-2
?ﬂEKT?&"EH&EAB"E“ 3KOHOMHYCCKOHN YCTOﬁ‘lHBOCTH Y4aCTHHKOB
MHTEP PAO 3aKyMOYHBIX IIPOLEAYP» Hns BHyTpEHHETO
AQO «Uutep PAO-3nekTporeHepauusa» HENSURAHKS
E
= 4
2 SE| 8823
< e B
5, G| 5038
o [loxazarens 1 aEpg
o =10 9
8 g 5& 8 &
2 I E: g8 8o
m e | S QAE
m m 1
<)
=
1 rpynna KoadpdHuumuenTs!, Hona npuenevennoix 50% 0.15
XapaKTepH3YIOLIHe cpedcms 8 naccueax e $
crocoGHOCTE KOMIIAHHH Penmabenshocme
=
@ paciUIaTMBaTLCA 110 0,30 | unsecmuposannozo 20% 0,06
§ tbémaﬂconbm xanumana
- 0043aTeNBCTBAM H pit
] one / EBITDA 0
g YCTOWYHBOCTD. 30% 0,09
= 2 rpynna KoapduumenTsl, nepuoo obopoma
% | xapakTepusyioume debumopckoii 30% 0,07
e OMepalHoOHHYIO 022 3a00n01CenHoCmu
E JEATENbHOCTh ; nepuoo obopoma
= Kpeoumopckou 70% 0,15
< 3a00aKHCEHHOCMU
<
z 3 rpynna KoadduumuenTsi, Abconromnan 50% 0,065
-3 XApaKTEPH3YIOLIHE JIUKGUOHOCMb
& | nuxBUAHOCTH 0.13 | [Tokpeimue eneobopomusix
: 0
aKmueoe 00N20CPOHHBIMU 50% 0,065
UcmovHuKamu
DUHAHCUPOBAHUA
- 4 rpynna CooTBETCTBHE Cymma 3axynku™® / 5
5 MacuITaGoB AeATEILHOCTH Buipyuka 50% 0,19
= i
g YYaCTHHKA 3aKyNOYHOM -
é npoueaypbl CyMMe 3aKyTIKH 048 gy MMa saxynku* /
E (B CpaBHEHHHU C AKTHBaMH, C KEOH 50% 0,19
© BBIPY4KOH)
% | 5rpynna Cpox )
E CYLIECTBOBAHHUA KOMNAHUH 0,18 100% 0,i8
«
§ 6 rpynna ®OuHaHCOBLIE
S YCIIOBHA CAENKH
® - aBaHCOBBIE MIATEXH %
: L e 0,23 100% 0,23
E - oGecneuenue (6aHkoBCKasA
rapaHTHs)
Koncranta** -
0,37 -0,37

*Hayanenan (MaKcuManbHas) yena OnA 3aKyNOYHbiX npoyeoyp, yHacmHuKamu Komopoix mozym bbimob
monsKo cybvexmol MaN020 U CPEOHE20 NPeonpurUMamenscmea
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A Meroanka «[IpoBeaeHne 3KCnepTH3s! GUHAHCOBO- MT-065-2
" 3NEKTPOTEHEPALIMEN IKOHOMHYECKOH YCTOHYMBOCTH YHACTHUKOB

MHTEP PAO 3aKyHOYHBIX MPOLIEAYD»
AO «Mutep PAO-3nexrporeHepauus»

Jns BHYTpEHHEr O
MCTIONIb30BAHHUS

**B npoyecce cmamucmuyeckol 06pabomKu IKCnepmHbIX MHEHUU U NOUCKA 8eCO8bIX KO3 uyuernmos
npu nomowu pezpeccuonHo2o nakema ananusa MS Excel naubonee mounoe pewerue 6bi10 nonyueno
npu HeHyneaou KoHcmanme

9.6. Beca mna kaxaoW rpynmnel Mokasatesnedf ONMpeieneHbl Ha OCHOBE CTaTHCTHYeCko# 06paGoTku
9KCMEPTHBIX MHEHHH O CTEMEHH 3HAYMMOCTH GHHAHCOBO-3KOHOMHYECKHX KPHTEPHEB IIPH NPOBEAECHUH
(HHHAHCOBO-3KOHOMHYECKOH 3KCIIEPTH3bI.

10. OtGopouHas cTagus

10.1. Tlepsuynas oueHka no wkane oT 0 go 1, monydeHHas B pe3ynbTaTe NMPUMEHEHHUs OanibHO-
BECOBOTO METONa, MCIMONB3yeTcd Ha OTOOPOYHOH CTajiMM JUIA TNPHHATHA pELIEHHs O
COOTBETCTBHM/HECOOTBETCTBMH YYaCTHHKA 3aKyMo4yHO#H npoueaypsl TpebOBaHMAM 3aKyNMOYHOH
AOKYMEHTALMH H HacToALIeH MeTOAMKH, a MIMEHHO YYaCTHHUK JOJDKEH:

. obnaaate JOCTaTOYHOH PHHAHCOBOH YCTOHYHBOCTBIO,

. MMETh JAOCTATOYHO MPOAO/KHTENbHYIO HCTOPHIO CYLIECTBOBAHHMA M PEJIEBAHTHBIH ONBIT, B
OLEHKE C TOYKH 3pEHHS (PHHAHCOBO-IKOHOMHYECKHX KPHTEPHEB,

B MMETh HEOOXOIHMBIE HHHAHCOBBIE PECYPCHI;

. OlleHKa (MHAHCOBBIX YCNOBMH CHENKH (HAIHYME/OTCYTCTBHE aBaHca, GaHKOBCKOH TapaHTHH)

JIOMKHA 00eCIeYnTh MUHUMH3ALIHIO TIPUHUMACEMBIX KPEAUTHBIX PHCKOB.

10.2. Hacrosameit MeToaukoH YyCTaHaBIMBAaeTCA, YTO MPEUIOXKEHHE YYACTHHKOB 3aKYNOYHOM
npoueaypsl, HabpaBUIMX B pe3ynbTaTe NpUMEHEeHNA GamnbHO-BecoBoro moaxona mMexee 0,45 6annos no
wkane or 0 10 1, Z0/KHO ObITH PEKOMEHAOBAHO K OTKJIOHEHHIO Ha oTO0pouHoi ctanud. Konuuectso
damnoB ot 0,45 no 0.5 coOTBETCTBYET MOrpaHUYHON CHTYaLHH, B KOTOPOH Ul MPHHATHA pELEeHHS O
COOTBETCTBHH / HECOOTBETCTBHH B paMKax (PUHAHCOBO-IKOHOMHYECKOH IKCMEpTH3bI TpeOyeTca y4acTHe
JKcnepra.

10.3. KpoMe 3Toro ass NpUHATHS PELICHHA O COOTBETCTBHH/HECOOTBETCTBHH HCIONB3YETCA CUCTEMA
CTOI H PUCK-(aKTOpOB.

Cron-pakTop - ¢akTop, peanu3alus KOTOpPOro MOMKHA SABJIATECA OCHOBAHHEM JUIA OTKJIOHEHHS
NPEMIOKEHHA YJaCTHUKA 3aKYIIOYHOH NMPOLEAYpHl ¥ IPUHATHA PEIIECHHA O HECOOTBETCTBHHM. B pamkax
(bHHAHCOBO-3KOHOMHYECKOMH 3KCIIEPTH3bI MPEAYCMOTPEHBI CIEAYIOIIKE CTON-(PaKTOPHI:

D CYILIECTBEHHOE HECOOTBETCTBHE MAcIITab0B AEATENLHOCTH YYAaCTHHKA 3aKyNOYHOH IpOLEyphI
CyMMeE 3aKynkd (ecnud CTOMMOCTh MpeUIOXKeHHd, yKa3laHHas B o¢epre*, Gonee uem B 1,4 pasa
TIPEBHIIIAET TOAOBYIO BHIPYYKY KOMMaHHH WiH Gonee 4yem B 2,8 pa3a NMpeBOCXOAMT €€ CyMMapHbIe
AKTHBBI);

5 OTpHLATeIbHOE 3HaYeHHe 3-ro pasfena GanaHca (KanuTal M pe3epBbl) Ha MOCIEIHIOK OTYETHYIO
Jaty,
. HaIHYHe Y YYaCTHHKA 3aKyMOYHOW NpoLeAyphl 3aJ0/KEHHOCTH MO HAYMUCIEHHBIM HAJIOTaM,

cbopam M uHBIM 0043aTEABHBIM MJATEXaM, pa3Mep KOTOpoH npeBbilraeT 25 (ABajuUaTh MNATH)
MpOLEHTOB 6alaHCOBOH CTOMMOCTH aKTHMBOB YYaCTHHKA COTIACHO JaHHBIM OyXranTepckoi 0TYETHOCTH
Ha MOCNEAHIO0 OTYETHYIO AaTY;
* HEYNOBJICTBOPUTENBHOE (PHHAHCOBOE COCTOAHME (EC/IH HE3aBHCHMO OT KaYE€CTBEHHOH OUEHKH
Ou3HEC-pUCKOB, (PHHAHCOBOE COCTOAHHE YYACTHHKA 3aKyNMOYHON NpoUeayphl, OYAy4H OLEHEHO TONBKO
no rpynmne (UHAHCOBBIX MNOKa3aTeled, HEYAOBIETBOPHTENBHO CpelHAA OLIEHKa MO TIpymnmne
¢dbuHaHCOBBIX Moka3arenei MeHsiue 0,2 no mkane ot 0 go 1).
Puck-paktop - ¢akTop, peanusalus KOTOPOrO MOXET SABIATBCS OCHOBAaHHEM JUIA TNOHHXEHHs
3KCNepTOM MTOrOBOH OLEHKHM. B paMkax (MHAHCOBO-3KOHOMHYECKOH 3KCMEPTH3BI MpPeAyCMOTPEHbBI
Cleayolue puck-GpaKkTophl:
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RS Mertoauka «I'[ponelnenuevakcnep'mm ¢$uHaHCOBO- MT-065-2
SNEKTPOTEHEPALIME KOHOMHYECKON YCTOHYHBOCTH YYaCTHHKOB JL1 BHYTPeHHErO
MHTEP PAO 3aKyIOYHBIX NpOLEAYp»

AO «Hurep PAO-DnekTporenepauns» HCMIONIL30BAHHS

HEMOKPBITHIHA YOBITOK B GaslaHCe Ha NIOCIEAHION OTYETHYIO ATy,

yOBITKH 3a MOCNEARUA OTYETHBIH NEPHOA HIIH 1O HTOraM IOCJENHEro roja;

CpPOK CYIIECTBOBAHHS KOMIIAaHUH MEHEE rojia;

cllenKa ABJSETCA JOCTATOYHO KpPYNMHOH JUIA Y4YacTHHMKA 3aKYMOYHOH npouenypsl (ecan
CTOMMOCTDb MpEAJIOKEHHs, yKa3aHHaA B opepre®, npepbimaeT 80% ronoBo#i BEIPYYKH KOMIAHUH WK
6onee yeM B 1,6 pa3 NpeBOCXOAUT BEJIHYHHY €€ CYMMAapHBIX AKTHBOB);

° €C/IM I0TOBOPOM NpEAYyCMaTPUBAETCA BhINIATa aBaHca 0e3 MOKphITHS GaHKOBCKOM rapaHTHEH.
*Hayanvras (Maxcumanvbhas) yeHa ONA 3aKYyNo4HulX npoyeoyp, y4acmuukamu Komopoix Mmozym Goime
MONLKO CYObeKMbl MANO20 U CPEOHE20 NPeONnPUHUMAMENbCMEA

10.4. Ha ocHOBe COBMECTHOrO NMpHMEHEHHA OaNIbHO-BECOBOrO MOAXOAA M CHCTEMbl CTON M PHCK-
(hakTOpOB MO OMHCAHHOMY HHXKE ANTOPHTMY MPHHHMAETCA PpEUIEeHHE O NMPOXOXIEHUH YYaCTHHKOM
0oT6OpOUHOH cTaguu (COOTBETCTBHH / HECOOTBETCTBHH)

Tabnuua anroputm

Pewenue o
Onwucanue
COOTBETCTBHH/HECOOTBETCTBHHU
e [lepBuunas ouenxa menee 0,45 6aanos (no wkane or 0 go
1) unu umerotes cron-¢pakropsl
ITorpanu4Has cutyauus (s [Tepeuynas ouerka ot 0,45 no 0,5 6anaos (1o wkane ot 0
NPUHATHA PELIEHUS O no 1) mmu umeercs Gonee ABYX pHCK-(akTOpOB, CTOM-
COOTBETCTBUH/HECOOTBETCTBHH (aKTOpbI NPH 3TOM OTCYTCTBYIOT
 Tpebyercs yuacrue JKcnepTa)

. IlepBuuHas ouerka Goaee 0,5 Gannos (mo mkane ot 0 go 1),

CootBercTBYET cron-(akTopsl OTCYTCTBYIOT, UMeeTCsl He (onee ABYX PUCK-
. ‘ | dakTopos - ' ’

10.5. [ITo uroram oTGOpOYHOH CTaAMU B paMKkax (PHHAHCOBO-3KOHOMHMYECKOH SKCNEPTH3bl JO/DKHO
ObITh NPHHATO PELICHHE O COOTBETCTBMH/HECOOTBETCTBMH YYACTHHMKA 3aKYMOYHOH NpOLEAYyph
Tpe6GoBaHMAM 3aKYTOYHOW NOKYMEHTaLlMH, B TOM YMCAE HacToswed Meroauku. B ciyyae ecnu Ha
OCHOBaHMH TpHMEHEHHs GalnbHO-BECOBOrO0 TMOAXOAa M CHCTEMBI CTOM M PHCK-(aKTOpOB
chopMHpOBaIach OLEHKA «HE COOTBETCTBYET» MM BO3HUKJIA IIOMPAHHYHANA CHTYalHsl, OIHAKO €CIH TIPH
3TOM, MO MHEHHI0O OKCMepTa, HUMEIOTCA JOCTATOYHBIE OCHOBAHUA JUJIA TIOBBIMIEHHA OUEHKH M0
«COOTBETCTBYET» M JONMYCKAa YYaCTHHKA N0 OLEHOYHOH CTajauMH, DKCNEPTOM MOryT ObITh BHECEHBI
Heo6X0JMMBIe KOPPEKTHPOBKH ¢ 060CHOBaHHEM CBOEH MO3HUMH B IKCIIEPTHOM 3aKITIOUEHHH.

10.6. TloxpoGHblii TOpAAOK NpUMeHeHHs nonoxeHud MeToaukn JkcnepraMu Ha oT60pOYHOH cTaauu
onpezeNieH B COOTBETCTBYIOLIMX pa3jieiaX NpHIoKeHHsA 2 K MeToauke «AJNrOpuT™ JAEHCTBHA DKCMepTa
NpH MOArOTOBKE 3AKIIOYEHHS [0 HAMpaBlEHHIO ()MHAHCOBO-DKOHOMMYECKOH 3KCIEPTH3BI C
Hcnosp3oBaHreM mabnoHa «OuHIKCcnepTH3a.Xls» U npunoxkeHus 3 k Meroauke «ANropuT™M ACHCTBHUA
DKkcrepTa NpH NMOArOTOBKE 3aKTIOYEHHS 110 HANPaBIeHHIO (HUHAHCOBO-3KOHOMHYECKOH IKCIIEPTH3BI C
ucnonp3oBaureM mwabnona «dunskcneprusa_MCILxIsy.

11. OueHoYHAanA CTAAUA

11.1. Ha oueHoyHo# cTagnu (PHHAHCOBO-IKOHOMHUYECKOH 3KCIEPTH3BI NPEAIOKEHHA Y4aCTHHKOB
3aKYTIOYHOH IMpOLEeAypHl, NMPOWIEAIIUX OTOOPOYHYIO CTA/IMIO, PAHXHPYIOTCA C Yy4EeTOM OLEHKH HX
(HHAHCOBOrQ COCTOSIHUS, KAYECTBEHHOM OLIEHKH OH3HEC-PHCKOB, a TakXe NpeiaraeMbiX PUHAHCOBBIX
YCNOBHH COCNKH.
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Mer « T HH BO- -065-
SIPASERME onuka «[Iposesenne 3xkcnepTH3bl PUHAHCO MT-065-2

7 3IKOHOMHYECKOH YCTOMYUBOCTH YYaCTHHKOB
SMEKTPOTEHEPAUMEA y i 114 BHYTpEHHEro

MHTEP PAO 3aKyMOYHBIX APOLEAYP»
AO «HMuTep PAO-DeKTporeHepanus» HCIO/Ib30BaHHUSA

11.2. B ocHOBe KONMYECTBEHHON MEPHI /i CPABHEHNA YYaCTHHKOB 3aKYNOYHO#M NPOLEAYPHI B paMKax
(hMHAHCOBO-DKOHOMMHYECKOH 3KCMEPTH3Bl, TAKXKE HCMONb3yeTcAs mnepBuyHbid Gamr or 0 mo 1,
NMoNyyeHHBIl B pe3yiabTaTe NPUMEHEHMA GalnbHO-BecOBOrO noaxoxa. Bce xommanuM, HaGpasuimne
Gonee 0,5 6anno no mkane ot 0 A0 1 (MO KOTOPHIM IPHHSATO MONOKHTENBHOE PEIIEHHE Ha 0TOOPOYHON
CTAlMH) PAHXXHPYIOTCA C IMPHCBOEHHEM OLEHKH Mo NATHOALIbHON wkate oT 1 10 5. B Hacrosmei
MeToaMKe PaHXHP OCYILECTBJAETCA NEPEBOAOM NMepBuuHOM mkansl oT 0 g0 1 B wkany ot 0 mo 5
(Tabnuua nepesona).

Tabnuua neperosa

IepBuunbiii 6ana (0-1) meHee 0,45 ot 0,45 no 0,95 6onee 0,95
N6 —-0,45"
0-5 0 =S e 5
Hrorosan onenka (0-5) UO=5=% 095 = 0.45

*HO — umozoeas oyenxa; IT5 — nepsuunsiii 6ann. Hmozoeas oyenka oxpyansemcs ¢ moyHOCmyio 00
00HO20 3HAKa nocne 3ansimou.

11.3. TlonyueHHas OLEHKa TAKXe ABJIAETCA MEPOil KPEAMTHOTO PHCKA MPHMEHHTENBHO K KOHKPETHOH
CHENKE, & B CJIOBECHOM BBIPaXEHHH MOXKET ObITh HHTEPIPETHPOBAHA KaK yKa3aHOo B Tabinuue:

CootBercrBue OuUEeHKH HuTepnperanus

Mepeuunbiii 6aaa (0-1) | Utorosas
YPOBHIO KPEAHTHOTO PHcKa | MoaydenHoil Ouenku

oueHka
(0-5)

f v0,45-0,$5 . L (@qeusymooknii:pucx» g el

_ TIpHEMIIEMO»
0,55-0,65 1-2 «ITOBBIULICHHBIR PUCK» «Y 1OB/ICTBOPUTEIBHO»

11.4. TloapoGHblit MOPANOK MPUMEHEHUS NONOXKEHHH MeToaHKH JKCnepTaMH Ha OUEHOYHOM CTaluu
onpeeNeH B COOTBETCTBYIONIMX pa3ziesiaX NPHIokKeHHs 2 k MeToauke «ANropuT™ AeACTBHA DKCrepTa
NpH TIOATOTOBKE 3aKIIOYEHHA [0 HAMpaBJICHUIO (PHHAHCOBO-3KOHOMHMYECKOH JKCMEPTH3BI C
Hcnoab3oBaHueM mwabnoHa «PuHIKcnepTH3a.Xls» ¥ npunoxenus 3 Kk Meroauke «ANTOpUTM JEHCTBHA
3KcnepTa npyM MOArOTOBKE 3aK/IIOYEHHA MO HANpPaBICHHIO PUHAHCOBO-3KOHOMHYECKOH 3KCMEPTH3BI C
HCIONB30BaHHeM 11abnoHa «Punskcneprusa MCILxIs».

12.  JImct perucTpanmuu H3MeHeHM
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TR Meronuka «IIpoBeseHHe 3KCNepTH3b PHHAHCOBO- MT-065-2
" SNEKTPOTEHEPALIMEN 9KOHOMHYECKOH YCTOHYHBOCTH Y4aCTHHKOB
WUHTEP PAO 3aKYNOYHBIX IPOLIEAYP» Ans BHYTPEHHETO
AO «Mutep PAO-DeKTporeHepalusy» HCTIONb3OBAHMSA
o 5,'1 il llomoc‘n. Ornercrneknom 3a pazpaﬁofncy . oo
Bepcua | [lata s : O'rnercrnennoro 2

paapaﬁo‘rxj BHJ1 -

B 23.10.2013

Hauansuuk YnpasneHus GHHAHCOB

Oneiinuukosa O.10.

Hauansuuk OTzena conpoBoXICHHS
Ka3HaYeHCKHX onepauuit EAMHOrO pacyeTHOro
uentpa ¢pununana «Kocrpomckas ['PIC» AO
«UuTep PAO-3nekTporeHepauus»

Tumaxkosa E.JO.

13. IlpaBa gocTyna K JOKYMeHTY

He orpaHu4eHbI.
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 YTIPABNEHME
. JMEKTPOTEHEPALMEA

MHTEP PAO

Meroauka «[TpoBeaeHue sKcnepTH3b! GUHAHCOBO- MT-065-2
3KOHOMHYECKOH YCTONYHBOCTH YJaCTHHKOB
Jna BHYTpEHHEr o
3aKyNOYHBIX NPOUEAYP»
AO «Hutep PAO-3nexrporeHepanus» HEROBI0BAMNR

Ipunoxenue 1 PasrpaHuyenne q)ynkunonanbliblx 00s3aHHOCTEH MO NpoBeJeHNI0 PHHAHCOBO-

IKOHOMHYECKOH IKCNEePTH3bI

DKCNepT No HANpaBJIeHHIO

IpoBeaenne PHHAHCOBO-IKOHOMHYECKOH IKCNEPTH3bI

PaboTHHK
DHHAHCOBO-3KOHOMHYECKOTO

LEHTpa
[TAO «Murep PAO»

1) 3akynouHsie npouenyps! ['pynmnel, cyMMa o KOTOPhIM
npesbiiaeT 250 man. pybaeit 6e3 HIC*;

2) 3aKymoYHbIE NPOLEAYpPb! [ pynms! CBA3aHHbIE C MOKYNKOH U
TPAHCTIOPTHPOBKOH TOIUTHBA JUIA HYX POCCHHCKHX
FEHEPHPYIOIHX aKTHBOB;

3) 3akynounsie npouenyps! ['pynns Ha oka3aHKe ycnyr 6aHKOB,
NIM3UHIOBBIX KOMITaHHH, CTPAXOBbIX KOMITaHMH M HHBIX
(hMHAHCOBBIX OpraHH3aLMA**;

PaboTHuk

000 «Hurep PAO - Hentp
ynpaBaeH!s 3aKyTIKaMH»
(C30)

3aKyNoYHBIe npoueayps! I'pynnel, cyMMa 1o KOTOPBIM He
npessbimaet 250 MiH. py6nei 6e3 HIC, opranu3aTopom KOTOPBIX
asngerca OO0 «Uutep PAO — LleHTp ynpaBincHus 3aKyNKaMH»
{C30) B yacTH HE NPOTHBOpPEYALEH NOAIYHKTY BbILIE

PaboTHuk
(bHHAHCOBO-9KOHOMHYECKOH
cnyxObl COOTBETCTBYIOLIETO
¢ummana/JJ0

3aKyNIOYHBIE MPOLEAYPbI, OCYLUECTBAAEMEIE I COOCTBEHHBIX
Hyxa ¢unnana/JO, opraHH3aTopaMH KOTOPBIX ABJIAIOTCA
cooTBeTcTBYIOIME punuana/J]0, cymMa 3aKynKH He MPEBbILIACT
250 mnH. py6neii 6e3 HAC B yacTH He NpOTHBOpEYalLEH
NOANYHKTaM BBIIIIE

* 30ecy u Oanee nod Cymmou 3aKynku noopazymesaemcs cymma, ycmanoenennan & I'KII3, npu
omcymcmeuu yenvt ['KII3 yxasvieaemca cpeowas cmoumocmbs, NPEORONCEHHAR YUACMHUKAMU
3akynourou npoyedypel. Konkypenmusie 3aKynounvie npoyeoypbli, no umozam npoeedeHus Komopbix
NAGHUPYEMCA 3aKMIOYeHUe pPaMOYHbIX CO2NAueHUd U 002080posé (npedeapumenvhsie ombopbl),
PACCMampueaiomcs 8 Cayae, ecau CyMma makux 3aKynok é 200060M 8blpadcenuu npesviwaem 250 mnx
pybneii 6e3 HIC; 6 kauecmee cymmpl 3aKynku yKazvléaemcs aumum (MAKCUMANbHAA CyMMa), KOmopbli
He donicen Gbimb npeevluieH 8 mevenue 6ce20 CPOKA OeUCmeUs PaAMO4HO20 COZNAUEHUSA-
** oyenka PUHAHCOBOU YCMOUYUBOCMU PUHAHCOBBIX Op2aHU3ayuli nposodumca ka ocHose Memooduku
OYeHKU U OZPAHUYEHUS KPeOUmH020 PUCKA NO onepayusm ¢ BaHKaMu-KOHMpazeHmamu u npoyumu
punancosbimu opzanuzayusmu, ymeepicoennoi npukazom Ne UPAOG655 om 14.12.2017
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S Meroauka «IIpoBeaeHHe 3KCnepTU3b GUHAHCOBO- MT-065-2
 SNEKTPOTEMEPALIMEN IKOHOMHMECKOH YCTONYHBOCTH YHaCTHHKOB

'MHTEP PAO 3aKyMOYHBIX NPOLELYP»
AQO «Huatep PAO-Dnexrporenepauusn»

/115 BHYTpPEHHEro
MCIOJIB30BaHKA

(DYHKIIHH KOHTPOJIAl B YaCTH NMPOBEACHHUA q)HHaHCOBO-Z)KOHOMH‘ICCKOi IKCMEPTH3IBI

Hns ueneif omepaTHBHOrO MOHHTOPHHIa M aHaTH3a 3((EKTHBHOCTH MEPONPHUATHH IO MPOBEJEHHIO
¢$uHaHCOBO-3KOHOMUYEeCKOMH aKkcniepTH3bl OO0 «Mutep PAO — LlenTtp ynpaenenus sakynkamu» (C30)
KOHCONUAHpYeT HHQOpPMalLKMIO O pe3ynbTaTax (PHHAHCOBO-DKOHOMHMYECKOH OKCNEPTH3bl IO
3aKYMOYHBIM Mpoueaypam, opranu3oBaHHeiM OOO «MHTep PAO — LleHTp ynpaBieHHs 3aKynKaMH»
Juis Hyxn komnanui I'pynnst «uTep PAO».

[To utoramM KaxxJaoro moiayrogus B CpOK He Mo3fgHee 31 aBrycra OT4ETHOro roza MJis IEPBOTO
I0JYrOAMsA OTYETHOrO roJa M He nosaHee 28 ¢espana mocneayrowiero roja Ais BTOPOro NoOJyronaus
oruetHoro roga OOO «Mutep PAO -~ Lentp ynpasnenus 3akynkamu» (C30) dopmupyer u
HanpaeifeT OQMUHATBHBIM TMHCBMOM B ajipec pykoBoauTeNns (PHHAHCOBO-3KOHOMHYECKOTO LEHTpa
I[TAO «HMurep PAO» ordyeT O MpOBEACHHBIX (PHHAHCOBO-O3KOHOMHYECKMX 3KCMEPTH3aX MO BCEM
COCTOSIBIIMMCS 3aKYTIOYHBIM Mpoueaypam, opraHuzoBanHbiM, OO0 «Hutep PAO -~ llentp ynpaBnenus
zakynkamu» (C30), Ha cymmy cBbiue 30 maH. py6neii 6e3 HIC. Oryer npexocrasisercs B popmare
Tabmuuel MS EXCEL u no kaxao# 3aKynmoYyHO! NPOLEAYPE COAEPKHUT CAECAYIOLIHUE ITONIS:

HaumeHoBaHue 3akyno4Ho#t npoueaypsl (Jlor Ne);

CTouMOocCTh, NpenoxkeHHas nobeauteneM (Toic. pyonei 6e3 HIC);
[MoGeaurens 3akymouHo# npouenypsl (MHH);

DKkcnepTHas oueHKa nobeaurens B paMkax ¢punskcnepTHssl (o1 1 1o 5);
OcCyHIeCTBIANNCH JIH SKCNIEPTHBIC KOPPEKTHPOBKH (Ia/HET).

Tpu HeoGxomumoctTy (DuHaHCOBO-5KOHOMHMYeCkMM leHTpoM ITAO «Hutep PAO» Moxer ObiTh
3aMpolIeHa AOMONMHUTENbHAS HHPOPMALHA NO MPOBEACHHBIM 3aKYNOYHBIM Npoueaypa
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ki Meroanka «[IpoBenenue 3xcnepTH35I PHHAHCOBO- MT-065-2
" S NEKTPOTEHEPALIMER IKOHOMHYECKOHN YCTOHYMBOCTH YYaCTHHKOB L1718 BHYTPEHHETO

. MHTEP PAO 3aKyNOYHBIX NPOUEAYP»
AO «Mnrep PAO-DnexTporeHepauus» s e

Tpuaoxenue 2 ANropuTMm AeiicTBHA IKCNEPTA NPH NOATOTOBKE 3aK/I0YEHHS MO HaMPaBJIeHHIO
(HHAHCOBO-IKOHOMHYECKOH IKCMIEPTH3DI ¢ HCMOAb30BaHHeM wabaona «PuHdIKcnepTH3a.xls» (no
3aKyNOYHBIM MPOUEXYPaM, NPOBOAHMbIM Ha OBLIMX OCHOBAHUAX)

1. dopmar 3aKI0YEHHSA

1.1. Jina peanusauuu MOAXOZA K MPOBEACHHIO (HHAHCOBO-3KOHOMMYECKON 3KCMEPTH3BI COINIaCHO
Metoanke @uHAHCOBO-3KOHOMHYECKHM - LieHTpoM I[TIAO «MHTrep PAO» paspaboran mabnon
«®Dunskcneptusa.xls» (daiin B popmare MS Excel), kyna BHeCeHB! HOPMYJIBI JUIA pacyeTa pUHAHCOBBIX
nokasarteneii ¥ BecoBble ko3d¢uuMeHTH. B mabnoHe Takke OCYLIECTBIAETCH PacydeT HTOrOBOrO
MOKa3aTels, MCIONb3yEMOr0 IS PAHXHPOBAHHA YUaCTHHKOB 3aKymouHod npouenypsl. Llla6mon
«DuHIKCNepTH3a.X1s» NpuKIaneiBaeTca kK MeTonuke.

1.2.  3axmoueHye Mo HANpaB/IEHHIO PUHAHCOBO-9KOHOMHYECKOH IKCIIEPTH3BI TOTOBUTCA JKCIIEPTOM
no ¢opme, ycraHOBIeHHOH B mnpunoxeHud 4. PopmarT TaGiuUBl B NPHUIOKEHHH TONHOCTBIO
COOTBETCTBYET (opMaty wabnoHa «DuHIKCIEpTH3a.XIs», HCTIONB3YEMOro I pacyéTa (PHHAHCOBBIX
k03 PULUHEHTOB.

2. CueHKa Mo KPUTEPHAM U NOArOTOBKA 3aK/II04EeHHsA

2.1. Tlepen HauyaaOM pacCMOTPEHHS M OLEHKH MPEMIOKECHUH yYaCTHHKOB 3aKYNOYHOH NpPOLEAYPBI
DKCNEPT A0/KEH 03HAKOMHTBCA C YCIIOBHAMH 3aKYTIOYHOM NMPOLERYPHI, U3NI0XKEHHBIMU B H3BEILCHHH O
NPOBECHHH 3aKyNOYHOM NpPOUEAYPHl M 3aKYNOYHOH AOKYMEHTAUMM. OKCNEPT JODKEH NPOBEPHTH
Ha/lM4HE€ M MONHOTY JOKYMEHTOB, HEOOXOAWMBIX Ui IPOBEACHHA (HHAHCOBO-IKOHOMHYECKOH
3KCMEPTH3bl. DKCMEPT BIpaBe MPeIIOKHTh 3aKYIOYHONH KOMHCCHHM 3aTpe6oBaTh OT yTobOro yyacTHHKa
3aKyMOYHOH MPOLEAYPHI MPEIOCTABNCHHS JONOMHHTEIBHBIX CBEACHHH, HEOOXOMUMBIX I IPOBEACHUS
3KCMEpTH3bl. Takoe MpeoXKeHHe JOJDKHO COTpPOBOXAATHCA MUCHMEHHBIM  0GOCHOBaHHEM
HeoOXOAHMOCTH 3anpalnBaeMoi HHQOpMALIMH VTS OLIEHKH.

2.2. TloAroToBKa 3aK/IOYEHHMS HAYHHAETCS C BHECEHMS ODKCIIEPTOM HMCXOAHBIX JAHHBIX B LAGIOH
«@uH3KCcTIepTH3a.XIs» IS OCYIIECTBIEHHA OUEeHKH. OO0A3aTeNBHBIMH UIA 3aMOJHEHHA SBIAIOTCA
cneayromue rpadpr Tabnuust:

Ha3BaHUE KOMIAHHUH;

HUHH;

PErHoH;

JlaTa PErHCTpaLlkHy;

ocHOBHO# BuA aearensHocTH (OKB3);

CTOMMOCTB NpeanoxeHus, Teic. py6. 6es HIC

CyMMa 3a/I0JDKEHHOCTH [0 HAYHCIEHHBIM Hanoram, c6opaM H HHbIM 0043aTelbHBIM [UIATEXaM,
TBIC. py6.

s JaHHble GyXranTepckoi oTYETHOCTH

2.3. MHcrouynnkamu HHGOpMaLKK NPH 3aMOJHEHHH CBOAHOK TabNMubI 111 POPMHPOBAHUA HTOTOBOTO
3aKII0YEHHs CayxaT OyxranrTepckas OTYETHOCTh YYaCTHMKA 3aKyTNOYHOM  npoueaypsl ¢
noarsepxkaeHueM npenoctasiedus B UOHC, konus ycraea, konus Beinucku W3 ETPHOJI/ETPUII,
aHKeTa, a Takxke ofepTa yyaCTHHKA 3aKyTIOYHOH [IPOUEAYPHI.

2.4. HcroynnkoM HHGOPMALKK NPH 3anoiHeHHK rpadsl «CyMMa 3aJ0/DKEHHOCTH MO HAYHCIICHHBIM
Hanoram, cOopaM M HHBIM OOS3aTENBHBIM MJaTeXaM, ThIC. PyD.» CIYKHT KonmHA NOANKUCAHHOH M
3aBEpPEeHHON I[eYaThi0 HAJNOrOBOr0 OpraHa CNpaBKH 00 MCIONHEHHWH HANOrOMIATENBIIMKOM
(nnatenbiMkoM c6opa, TNUIATENBIIUKOM CTPaXxOBBIX B3HOCOB, MEHEH, IITpadoB, INPOLEHTOB)
0643aHHOCTH MO yIUIaTe HaaoroB, cGOpOB, CTPaxXOBBIX B3HOCOB, MeHeH, WTpadoB, NPOLEHTOB, OO
CIIpaBKH O COCTOAHHWM pacyeToB MO HajuoraM, cGopaM, CTPaxoBbIM B3HOCAM, IIEHAM, wITpadaM,
NpPOLEHTAM OpraHW3auMd M WHIMBHAYAJIBHBIX INPEANPHHUMATENEH 10 COCTOSHHMIO Ha JaTy,
npeawecTByolylo He Gonee yeM Ha 60 (mIECThAECAT) KaNIECHAAPHBIX AHEH A0 OHA pa3sMeLIeHUS
M3BELUCHHUA; B CNIy4Yae, €ClIM YKa3aHHBIE CIIPaBKH NPENOCTABIAIOTCA B POpME INEKTPOHHOIO JOKYMEHTA
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. YMPABREHME Mertoauka «Hponeneﬂne IKCIICPTHU3BI CbPlHaHCOBO- MT-065-2
: SNEKTPOTEMEPAUMENR IKOHOMHUYECKOH YCTOﬁqHBOCTH Y4aCTHHKOB

UHTEP PAO 3aKyMO4HBIX NpoLEayp»
AQO «Hurtep PAO-DnekTporeHepauus»

J1g BHYTpeHHero
HCITONB30BAHUSA

B (opMare pdf, Takme MOKYMEHTBI MOKHBI COAEPXKAThb YCHICHHYI0 KBaIUGHUIHPOBAHHYIO
3NMEKTPOHHYIO MOJMKHCH HATOTOBOTO OPraHa H € BU3YaJTH3aLHIO.

B cny4ae HanM4yMA 3a00DKEHHOCTH IO HAYMCIEHHBIM HaloraMm, cbopaM K HHBEIM 00s3aTeNbHBIM
IUIaTeXaM YYaCTHHK 3aKyNKH AO/DKEH IpPEeJOCTaBHTh KOMHIO CAPABKH O COCTOSHMH PAacueToB II0
HanoraM, cOopaM, CTpaxoBBIM B3HOCAaM, @CHAM, ITpadaM, NPOLEHTAM OpraHH3laUMiA H
MHIUBHAYAJIBHBIX MPEANPHHUMATENIEH He 3aBUCHMO OT pa3sMepa 3aJ0/DKEHHOCTH, a JKCIIEPT BHECTH B
rpady «CyMMa 3ag0KEHHOCTH 1O HAYMCIECHHBIM HaloraM, c6opaM U HHBIM 0043aTeNbHBIM IJIATEXKAM,
ThIC. py0.» yKa3aHHYIO B CIIpaBKe CyMMY 33/I0/DKEHHOCTH B ThICAYaX POCCHHCKHX py6nei.

B ciyyae OTCYTCTBHA 3a0/DKEHHOCTH B rpady «CymMMa 3aI0/DKEHHOCTH MO HAYMCIEHHBIM HAJIoraMm,
cOopam 1 MHBIM 0043aTENBHBIM MIATEXAM, ThIC. pyD.» JkcnepT BHOCHT 0.

2.5. [Ilpu HanWuMM OMIAYEHHOro NOCTYNMa K HWH(OPMALHOHHO-aHANIHMTHYECKOH chcreMme «Cmapk-
Hurepdakc» (cucteme, conepxkaileii NaHHble, BKIIOYAs perucTpallMOHHblE M OyXraaTepckue, IO
OONBIUMHCTBY POCCHHCKHX IOPHAMYECKHX JIML) M JOOCTyma K CETH HHTEpHET, B ImabioHe
«DHHIKCNIEPTH3a.X1S» NpeAyCMOTPEHa BO3MOXKHOCTh aBTOMAaTHYECKOTO 3aMOJIHEHUS (OPMBI.

Hns 3T0ro Ha nMcTe WaboHa ¢ COOTBETCTBYIOWIMM MOPAAKOBHIM HOMEPOM YYaCTHHKA BBOJHUTCH €ro
uaeHTHQHKAUHOHHBIH HOoMep Hanororatensiivka (MHH), nocne 3Toro mpu HaXaTHH CCBUIKH
«3arpy3uth ganHsle 13 Cnapk» aBTOMAaTHYECKH 3aMOHAIOTCA NONSA CBOAHOH (OpPMBI.

B ciayyae OTCYTCTBUS KakHX-THOO PErHCTPAaUMOHHBIX HAM OyXranTepCKHX HAAHHBIX MO YYacCTHHKY
3aKyMo4HOM mNpoueaypsl B HHPOPMAaLMOHHO-aHaNMTHYeckoH cucteme «Cnapk-UHTepdake» (kak
NpaBWIo, 3T0 OyxranTepckas OTYETHOCTh 3a INOCICOHHH OTHETHBIH NEpPHON) HEAOCTAIoLIas
HHGOPMAUKA BHOCHTCA B WA0I0OH HEMOCPEACTBEHHO JKCIEPTOM.

VYuuteiBas TOT (akT, YTO HCTOYHHKOM HHopmauuu B cucreMe «Cnapk-Hurepdake» sBnsiorcs
o¢HuMaNbHble TOCYIapCTBEHHBIE OpraHbl, Takve Kak PejepanbHas Hanorosas cnyxba, QenepanbHas
cnyx0a rocynapcTBeHHOM CTaTHCTHKM, DenepanbHas ciyxba no GUHAHCOBBIM peiHKaM, LleHTpanbHbIi
Baux PoccuM M fp., — HOMYCKaeTCA MCMONB30BaTh MPH NPOBEICHHH (HHAHCOBO-3KOHOMHYECKOMH
3KCMEPTH3bl AaHHBIE GyXranTepckoil OTYETHOCTH, NPEACTaBIECHHbIE B HHYOPMAIMOHHO-aHATIUTHYECKOH
cucreme «Cnapk-HuTtepdakcy.

B cnyyae pacXoxIEeHHs JaHHBIX OyXranTepcKOH OTYETHOCTH, INPENOCTABIEHHBIX YYaCTHUKOM
3aKyTMOYHOH MPOLEAYPH!, H HAHHBIX, MPEACTABNCHHBIX B HHQOPMALHOHHO-AHAIHTHYECKOH CHCTEME
«Cnapk-UHTepbakc» s pacueTa (HHAHCOBBIX MOKa3aTeNeH MOMKHBI MCMOJIb30BAaThCA [JaHHBIE,
NpeNOCTABIICHHBIE HEMOCPESACTBEHHO YYACTHHKOM 3aKymouHod mpouenypsl. Ilpu 3Tom  ¢axT
PaCcXOXAEHHS OTpaxaeTcss SKCMEPTOM B €ro 3KCNEPTHOM 3aK/II0UEHNH.

2.6. Ha ocHoBaHMWM JaHHBIX OyxranTepckoif orueTHocTH B 1abnoHe «®PuHAIKCNEpTH3A.XIS»
PacCUMTHIBAIOTCA (MHAHCOBbIE KOI(DOMUHEHTHI H B 3aBUCHMOCTH OT NPHUHMMAEMBIX 3HAYEHHH UM
npucsaunBatoTcs 6annsl ot 0 10 1.

2.7. 3arem DKCNepT Ka4eCTBEHHO OLICHHBAET OM3HEC-PHCKH, B YHCIIE KOTOPBIX:

° COOTBETCTBHE OCHOBHOI'O BH/Ia JeATENbHOCTH Mo Knaccudukauuu OKBI/I;
@ YHCJIEHHOCTD IIEPCOHANA;

o PETHOH BEACHHA ACATENBHOCTH;

) (pHHaHCOBBIE YCJIOBHSA CACNKH.

OLEHKH 1O KPUTEPUAM «COOTBETCTBME OCHOBHOTO BHJA ACATENBHOCTH no knaccuukauun OKB3»,
«YUCIEHHOCTB MEPCOHANAY, «COOTBETCTBHE PErMOHA BEICHHA JIEATENLHOCTHY HAMPAMYIO HE YYacTBYIOT
B (pOPMHPOBAHHH MTOTOBOH OLEHKH MO HANpPaBICHHIO (HHAHCOBO-DKOHOMHYECKOH IKCIIEPTH3LI.
OnHako, B ClIy4ae €Clii, 0 MHEHMIO KCIIepTa, y4acTHE B 3aKyIOYHOH NpOUEAYPe NPH 3HAYHTEIEHOM
HECOOTBETCTBMHM YYaCTHHKA MO [JAHHBIM KPUTECPHAM MOXET CYIIECTBEHHO MOBIMATE Ha €ro
bUHAHCOBYIO YCTOWYUBOCT, HTOrOBast OLIEHKA MOXXET OBITh MOHKXKEHA 3KCNIEPTOM, HO He Gonee yeM Ha
0,5 6anna no naTHGa/UIBHOM LIKae.

2.7.1. OUHAHCOBBIE YCIIOBHUA CAENKH OLEHHBAIOTCA B pa3pe3e CIEAYIOLIMX OCHOBHBIX BADHAHTOB:
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s ks Meroauka «[IpoBesenue 3KkcnepTH3bl PrHAHCOBO- MT-065-2
: ¥ 3KOHOMHYECKOM YCTOHYHUBOCTH YYaCTHUKOB
SNEKTPOTEHEPAUMEA Y & Jl1s BHYTpeHHero
WHTEP PAO 3aKyMOYHBIX NPOUEAYP»
AO «HMuTep PAO-D1eKTPOreHepalus» HEDSUMEHIRAEIN
i Oe3 mpeaoniaThl;
. TOJIHOE MOKPBITHE aBaHCa 6aHKOBCKOH rapaHTHEH;
. aBaHc Ge3 nokpbITHA 6aHKOBCKO# rapaHTHEH.
3k s K nepsomy BapHaHTy «0€3 MpeoruIaThl» OTHOCATCA TaKXkKe Clyvad, KOra JOroBopoM

NMpeAyCMOTPEH PAA IOC/IENOBATENBHBIX TUIATEKEH B MO/MB3y YYACTHMKA 3aKYMOYHOH MpPOUENYypBI,
OJHAKO MPH 3TOM KaXBli TAaKOM IUIATeX OCYIIECTBIAETCA MO (aKTy OCYWIECTBIEHHON MOCTABKH HIH
OKa3aHHOH YCIYTH.

20132 Ko BTOpoMy BapHaHTy «MOJHOE MOKPbITHE aBaHCa GaHKOBCKOH rapaHTHEH» OTHOCATCS
TAKKE CIy4ad, KOra OOTOBOPOM IPEAYCMOTPEH PpsAA TNOCIEAOBATENbHBIX TMUIaTeXel B MOMb3Y
YYaCTHMKAa 3aKyNOYHOH NpOLEAYpHl, NMPH 3TOM KaXAbIH TakOM MUATeX, B CiIy4ae €CIH OH
OCYLUECTBIAETCA aBaHCOM, ITOKPHIT 6aHKOBCKOH rapaHTHEM.

2713 Cnyyait, xoraa KakoH-nH60 aBaHCOBBIH MUIaTeX HIH €ro YacTh B MOJb3Y Y4YacTHHKa
3aKyTOYHOH MpOlLEaypsl IUIAHMPYETCS OCYLIECTBHTh Oe3 MOKPHITHA GaHKOBCKOH rapaHTHei, Takoi
BapHaHT JO/DKEH PacCMaTpPUBaThCA Kak «aBaHC 6e3 MOKpPHITHs GAaHKOBCKOH rapaHTHEH».

2.8. Cpok CymIecTBOBaHMA KOMIIAHHH-Y4aCTHHL 3aKyIIOYHOH MPOLELYPH! ONpPEAENseTcs B uabnone
«DunsKcnepTH3a.xls» aBTOMAaTHYECKH Ha OCHOBAHHM 3aMONHEHHBIX Ipad C NaTOM PErMCTpauMH M
JIaTO# MMOArOTOBKH 3aKJI0YEHHA.

B wabnone «@®undKcnepTH3a.xls» Takke peald30BaHO COIMOCTABJIEHHE CYMMBI [IAaHHPYEMOro
JOroBOpa M BEJIMYHHBI ABaHCa, yKa3aHHOW B odepTe YyYacTHMKAa 3aKyMOYHOH MpOUEdyphl, C €ro
aKTHBaMH M FOJOBOH BBIPYYKOH.

OleHKa IO KPUTEPHAM «CPOK CYIIECTBOBAHH» H «COOTBETCTBHE MacIITab0B AEATENBHOCTH Y4aCTHHKA
3aKyNOYHOMH MpoLeaypbl CYMME 3aKYTNKH» OCYLIECTBIISIETCA aBTOMATHYECKH.

2.9. Koraa B ma6noH «DUHIKCIEpTH3a.X]S» BHECEHBI:

. PETHCTPALIHOHHbBIE NaHHBIE YYaCTHHKA 3aKyNMO4HOH npouenypbl (Ha3anue komnaHu, MHH,
PErHoH; aTa perucTpalui, OCHOBHOH BH/ ICATEILHOCTH),

° HaHHble OyXralTepckoit OTHETHOCTH,

J IIPOCTABJIEHBI FAIOYKH B COOTBETCTBYIOIMX NONAX GOPMBI 1S YCIIOBHH OILIATS,

. 3aHeceHa CyMMa 3a/I0JDKEHHOCTH TI0 HAYHCIIEHHbIM HaloraM, c6opaM M HHBIM O0A3aTENbHBIM
TnJaTexam B ThIC. pyo.,

. yKa3aHa CyMMa [UIaHHpYeMOro 0roBopa,

OCYILECTBISETCS aBTOMATHYECKas OLEHKA YYaCTHHKOB 3aKyMO4HOH MpOUEAYpsl Ha OCHOBE GallbHO-
BECOBOIO [OAX0/1a, MApaMeTPhI KoToporo (6anis ¥ Beca) onpeaeneHsl MeToaMKOM.

3. DopMHPOBaHHE OKOHYATEIBLHOI0 PeIeHUs

3.1. Ha or6opouHOii cTanuu DKCEPT, HCNOMNB3Ys PE3YNbTAThl COBMECTHOrO NpUMEHEHHs GajuibHO-
BECOBOT'0 IOAX0/1a H CHCTEMBI CTOII H PUCK-(AKTOPOB, COTJIACHO arOPHUTMY, ONMCaHHOMY B MeToauke,
NPHHMMAET pELUCHHE O COOTBETCTBHH / HECOOTBETCTBMM YYaCTHHKOB 3aKYNOYHOH IpOUEAypSI
TpeGOBaHMAM 3aKYNMOYHOH DOKYMEHTAalMH W HacTosmieH MeTOAMKH C TOYKH 3peHus (HHAHCOBO-
3KOHOMHYECKHUX KpHTepueB. B ciyyae ecnu Ha OCHOBaHWH NMPHMEHEHHA GaNIbHO-BECOBOTrO MOAXO0AA H
CHCTEMBI CTOIl M PHUCK-(AKTOPOB aBTOMAaTHYECKH C(HOPMHpPOBANach OLEHKA «HE COOTBETCTBYET» HIH
BO3HHMK/IA TOrpaHMYHAsA CHUTYalMs, OJHAKO €CIM MpPH ITOM, MO MHEHHIO JKCNEpTa, HMEKOTCHA
JIOCTaTOYHBIE OCHOBAHHA IUIA IOBBILIEHHS OLEHKH O «COOTBETCTBYET» M JONYCKAa y4YaCTHHKA 10
OLICHOYHOM CTafiuM, DKCIEPT AO/DKEH BHECTH HEOOXOAMMBIE KOPPEKTHPOBKH C OOOCHOBAHHEM CBOEH
NO3MUMM B SKCIEPTHOM 3aKiIiO9eHHH. MToroBas OliEHKAa Ha OLIEHOYHOH CTaaMH 3a HMCKIIIOYEHHEM
cllyyae, ONMMCAHHBIX B M. 3.7., MpPU 3TOM He JOMKHA NpeBblaTh | no nATHOAINBEHON kae
(MMHHMaJIBHO IONYCTUMBIH YPOBEHB).

3.2. Ha oueHouHod cTaguu (PUHAHCOBO-3KOHOMHMYECKOM IKCIEPTHU3bl MPEAIOKEHHA YHaCTHUKOB
3aKyTIOYHOM MpOUEaypHl, MPOLUEAUIHX OTOOPOUHYIO CTaAMIO, PAHXUPYIOTCA MexXay coboil. B ocHoBe
KONMYECTBEHHOM Mephl Ui CpPaBHEHHS TIPEUIOKEHWH YYaCTHHKOB B paMKkaX (MHaAHCOBO-
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Meronuka «Ilposenenue skcnepTH3sl GUHAHCOBO- MT-065-2
IKOHOMHYECKOHN YCTOMYHBOCTH Y4aCTHUKOB
3aKyNOYHBIX MPOUEAYP»
AO «Hurep PAO-DnektporeHepauns»

J1s BHyTpeHHEro
UCIOJIb30BaHUA

9KOHOMHMYECKOH IKCIEPTU3bl, TAKKE HCMONB3YETCA NEpBHYHBIA Oann or 0 go 1, monydeHsii B
pesyinbTaTe NpUMEHEHHs GannpHO-BecoBoro moaxozna. Bee koMnaunu, HaGpasmue Gonee 0,45 Gamios
no wkane oT 0 10 1 (MO KOTOPHIM NMPHHATO MOOXKMTENBHOE PELICHHE Ha OTGOPOYHON CTammH)
PaHXHPYIOTCA C NIPHCBOCHHEM OLEHKH N0 natubannbHoi mkane ot 0 mo 5. Iopsaok nepesosa mKamb!
ot 0 o 1 B mkany ot 0 1o 5 ycraHoBNeH MeTOAKKOI.

3.3. 3a OkcnepToM Ha OLUEHOYHOM CTaMK 3aKPETUIACTCA NPABO B OTACNBHBIX Ciydasx (cM. Tabnuiy
ANrOpUTM IIPHHATHA PEIUEHMsA) NOBBILIATL WM MOHMKATh, €CIH MHOE CMELMATBHO HE OFOBOPEHO B
Meroauke, He Gonee yeM Ha 1 Gamn no nATHGAMIEHOI 1IKae OLEHKY, MOMYYEHHYIO ABTOMATHYECKH.
34. C uenbi0 pacIIMpEHHs AOCTYNa CYOBEKTOB MaJOro H CpPEAHEro NPEeANPHHHMATENBCTBA K
YYaCTHI0 B KOHKYPEHTHBIX 3aKyNMOYHBIX MpOLEAypax, OpraHu3oBaHHbIX OGOlecTBOM, Koraa s
OKa3aHUA YCJIYIH W/WIH OCYLIECTBICHHMA MOCTABKH OT YYaCTHHKOB 3aKYNOYHOM NpOLEAYPhl HE
TpebyeTca HanuuHe 3HAYUTENbHBIX PHHAHCOBBIX H MaTEPHAILHO-TEXHHYECKHX PECYPCOB, HOMYCKAETCA
SKCMEPTHO TMOBHIIATE OLEHKY — a HMEHHO, Ai KOMMNaHHI CYOBEKTOB Maloro M CpeaHero
NpeAnpHHUMATEIbCTBA, MONYYUBIUIMX OLECHKY «HE COOTBETCTBYET» WM 0 (Hoib) GannoB no npuuuHe
HECOOTBETCTBHSA MacITaboB JA€ATENBHOCTH YYaCTHHKA IUIAHOBOH CTOMMOCTH 3aKYNKH, pa3peliaercs
3KCMNEPTHO MOBBIIATE OUEHKY A0 «COOTBETCTBYET», M HOMYCKATh TAKHX YYAaCTHHKOB J0 OLIEHOYHOM
CTa/IiM, HTOTOBas OLIEHKA MPH 3TOM He A0JDKHA NpeBbIaTh | Mo mATHOAIBHOMN WKane (MMHHMAIBHO
AONYCTHMBIH ypoBeHb). K TakuM caydasM MOTYT OTHOCHTBCA KOHKYPEHTHbIE 3aKYNIOYHBIE NPOLELYPHI
10 NEPEeYHCIIEHHBIM HHXKE CTaThsM pacxonoB Ob6LiecTBa, NaHOBasi CTOMMOCTD 3aKYTIKH 110 KOTOPBIM He
npessimaet 30 MaH. pybneit 6e3 HIAC:

- aIMHMHHUCTPAaTHBHO-X03AHCTBEHHBIE PaCXObl (MOCTABKH H YCIYTH);

- oxpaHa (yciyru);

- KOHCY/IbTallHOHHBIE U HHQOPMAIIHOHHBIE PacXo/bl (MOCTABKH U YCIYTH);

- ay/IuT U OLIEHKa (MOCTaBKH U YCIIYTH);

- IOPHAMYECKHUE YCAYTH (MOCTABKH H YCIIYTH);

- KOpMOpaTHBHOE YIIpaBIeHHE (MOCTaBKH H YCIIYTH);

- pacxofibl Ha epCoHal (MOCTAaBKH H yCIIYTH);

- peK/iaMa W MapKeTHHT (IIOCTaBKH M YCIIYTH).

3.5. Tlo pe3ynbTaram MpoBeAeHHOH (PHHAHCOBO-3KOHOMHYECKOH 3KCIEPTH3B! DKCIEPT MO KAXIOMY
YYaCTHHKY 3aKyMOYHOH npoLeaypsl FOTOBMT NpH HeoOXOAMMOCTH, obycnoBneHHOH TpeGoBaHHAMH
3aKYTIOYHOH JOKyMEHTAallWH, 3KCIepTHOE 3aK/IIoYeHHe C yKazaHWeM Haubosiee 3HaYMMBIX (DaKTOpOB,
NOBJAMABIINX Ha HTOTOBYIO OLEHKY.

3.6. B cnyyae ecaim peumieHMe, NpUHATOe JKCNEPTOM B pamMkax (PHHAHCOBO-IKOHOMHYECKOH
IKCNEPTH3bI, OTIMYAETCH OT NMPHHATOr0 ABTOMATHYECKHM B paMKaX 6a/ibHO-BECOBOro IOAXOAA,
onpeneNneHHoOro Hacrosuieii Meroaukoit, To popMupoBanKe IKCMEPTOM NMHCHLMEHHOI0 3aKAI0YEHHS
¢ yka3aHueM $aKTOpOB, MOBJIHMSBIIMX HA UTOTOBYIO OLIEHKY, AIBJIAETCA 00513aTe/IbHbIM.

3.7. B cny4ae ecnu KOMIAHHSA, ABIAIOWIANACK YYaCTHMKOM KOHKYPEHTHOH 3aKyNMOYHOH MPOLIEAYPSI,
BXOAMT B TpyNNy KOMIaHWH, O KOTOpOH ROCTOBEPHO HM3BECTHO, YTO JaHHas rpynna oGnamaer
JOCTAaTOYHOM (PHUHAHCOBOH YCTOHYMBOCTBIO (YTO MOATBEPKAECHO MEXAYHAPOAHBIM KPEAUTHBIM
peHTHHroM Ha ypoBHe uiu Beilie BB- no mkane Fitch/S&P unm Ba3 no mkane Moody’s) nonyckaercs
IKCIIEPTHO MOBBILIATH HTOTOBYIO OLIEHKY YYAaCTHHKA 3aKyNno4Ho# npoueaypsl 6oiee yem Ha 1 6aan
no natubaibHOM mKane. MToropas oleHka B clydae NPUMEHEHHS TaKOi KOPPEKTHPOBKH HE QO/KHA
npeBHILAaTh Tpex 6annos no natubanneHo# wkane. [IpHHALIEKHOCTD YHaCTHHKA K YKa3aHHOH rpymme
MOATBEPXKAAETCA MPENOCTaBIeHHEM KOHCONMIMPOBaHHOH (uHaHCOBO# oTyeTHocTH Mo MCXPO 3a
nocneHUH 3aBepLIEHHbIH HHHAHCOBLIH roz;

3.8. Korma B kauecTBe y4aCTHHKA 3aKYIIOYHON MpPOLEAYPHI BBICTYIIAET KOHCOPLHYM, COCTOSILMMA U3
JByX uiu 6onee pa3MM4HBIX KOMIAHWi, AM00 NMpU OKa3aHMM YCAYT / OCYIIECCTBICHHM IOCTAaBKH
NJaHHPYETCA NPHUBJICYEHUE CYONOAPAAYMKA MIH HECKONBKHX CyOMOAPSAYMKOB, HTOrOBas OLEHKAa B
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Metoauka «[IpoBeaeHne 3KCnepTH3bl (PHHAHCOBO- -065-
YIPABNEHVE . A PORE 1 [ ‘ MT-065-2

JNEKTPOIEHEPAUMER | KOHOMMHECKO YCTOHYHMBOCTH YYAaCTHHKOB TR
| MHTED PAO | 3aKyTIOYHBIX IPOLIEAYDPY /
MHTEP PAO yn ik HCIIONB30BAHUA

AO «Mutep PAO-DnektporeHepauns»

paMkax (PMHAHCOBO-3KOHOMMYECKOH 3KCMEPTH3Bl (OPMHUPYETCS Kak CyMMa OLEHOK BCEX YYaCTHHKOB
KOHCOPIMYMa /T OCHOBHOTO YYaCTHHKA M €ro Cy6moIpsa4uKoB, B3BElIEHHas MO MIAHHPYeMOii noie
MX Y4acTHs B COOTBETCTBHH C NMPEJOCTABICHHBIM ILTAHOM pacnpeieneHus pabot;
3.9. B cnydasx, Koraa HEBO3MOXHO MPOBECTH OLEHKY YYAaCTHHKOB B COOTBETCTBHH C Habopom
KpUTEpUeB, COOPMYNMpOBAaHHBIX B MeTtonuke, NMo NpHYMHE OCOOEHHOH (OPMBI COCTaBICHHS
GyXraaTepckOd OTYETHOCTH OLCHHBAaEMBIX KOMNaHWi (pUMEpaMH TaKMX CIy4aeB ABJIAIOTCS
OTHeNbHBIE TPYNNbl IOPUAMYECKHX JIML, SBAAIOWIMXCH KOMMEPYECKHMH OpraHusauuamu (6amkw,
CTpaxoBble KOMMAHHH, APyTHE QHHAHCOBLIE OPraHH3aLMH H T.A.); IOPHAHYECKHE JIHUA, ABIAIOLINECS
HEKOMMEpYECKHMH OPraHM3aLMsIMH H [p.) SKCNEPT BNPaBE U3MEHMTb HabOp M CTeneHb 3HAYHMOCTH
(pMHAHCOBO-9KOHOMHMYECKMX KDHUTEPHEB C OTPAKEHHEM BHECEHHBIX W3MECHEHH B OKCIIEPTHOM
3aKII0YCHUH. :

Tabnua ANropuT™ NPUHATUS PEIICHHS

Bapuamu aAaBTOMATH4YeCKOro

pelueHHs Onucanue u neiicTBAA JKcneprTa

Haanuce BO3HMKAeT, KOrAa He 3aHECEHbl JaHHble Gyxrantepckoi
| OTYETHOCTH
Haanuce BO3HMKaeT, KOTHA AAHHbIE OyXranTepckod OTYETHOCTH
3aHECeHsl B COOTBETCTBYIOLME syeiiku wabnona (daiin Excel),
O/IHAKO OCTAIbHbIE 00A3aTENBHBIC I 3aMONHEHHUA AYEHKH MyCThI
(OTCYTCTBYIOT PpErHCTpaLMOHHBIE HAaHHBIC, HE YyKa3jaHa CyMma
MIaHAPYEMOTr0 [Or0oBOpa MM HE 3aNOfIHEHO MOoNe ¢ CyMMO#H
3aJ0JDKEHHOCTH 110 HA4MC/ICHHBIM HanoraMm, c6opaM M HHBIM
obs3arenbHBIM TIaTexam). Haanuce Taroke MOXET BO3HMKHYThH B
CNy4ae, €C/M HE MOMHOCTBIO MM HE BEPHO NMPOCTABJICHB! TAIOYKH B
noNAxX, MpeXyCMOTPEHHBIX NS KauyecTBEHHOH oueHku Ou3Hec-
PHCKOB

3anecmu dannvle omuemuocmu

Aemonsamuveckoe npuramue peenun

Takoe aBTOMAaTHYECKOE pEIICHHE BO3HMKACT B CHTYalMH, Koraa
KOMIIaHHA-YYaCTHHLA 3aKyMOYHOM MNpoueayphl, OyAyun OLIEHEHA
cornacHo OaIbHO-BECOBOTO noaxona, Habupaer menee 0,45
6annos no wxane or 0 o 1.

Meiicmeun  3xcnepma:  Oxcnepm  aubo  noomsepdicoaem
| asmomamuyecku 6bICMABNEHHYI0 OYEHKY O Hecoomsemcmeuu ¢
He coomeemcmeayem (0) | Mpuceoenuem Y4acmHuky 3akynowHou npoyedypbt oyerku 0 no
| namubannerou wikane, b0, 8 CAyHae ecau UmMeemcs 00Cmamoyroe
OCHOBaHUe, npedocmasue Heobxooumoe obocroeanue, nogviuaem
oyenky 0o «Coomeemcmeyem», npu ImoM OyeHka no
namubaiIbHOU wiKane, eCclu uUHOoe CNeyuanrbHo He 02080peHO 6
. Memoduke, na oyeHnounou cmaduu He OONNCHA npesviuwiamsb [
(MUHUMARBbHO DORYCMUMBbLU Y POBEHb)

Haanuce BO3HMKAeT, KOIJia HE3aBMCHMO OT  HabpaHHOro
koaudectBa GannoB mo mkaie or 0 mo 1 ana oueHuBaeMoi
KOMIIaHHH peanu3yeTcs XoTa 6bl OMH U3 cTON-(PakTopoB
Meiicmeun  Ikcnepma:  Oxcnepm  aubo  noomeepycoaem
asmomamuyeckyu GbICMABEHHYI0O OYEHKY 0 Hecoomeemcmeuu ¢
He coomeemcmeyem (0) umeiomca npuceoeHuem yYacmHuky 3akynouHou npoyedypet oyenxu 0 no
cmon-gaxmopbsi namubannvHou wikane, 1bo, 8 cryyae ecru uMeemcs 00Cmamo4Hoe
ocHosanue, npedocmasue reobxodumoe 06OCHOBAHuUE, nOGblwaem
oyenky 0o «Coomeemcmeyem», npu 3mom OyeHka no
nAmubanabHOU WiKane, ecau UHOE CNeyuarbHO He 02080pPEHO €
Memoduke, na oyenouHou cmaduu He Oonxcha npeeviwams I
(MUHUMANILHO OORYCMUMbIU YPOBEHD)
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E il Meronnka «[IpoBenenne sKkcnepTU3bl PHUHAHCOBO- MT-065-2
.. SNEKTPOTEHEPALIMEA 3KOHOMHYECKOH YCTOHYHBOCTH YYaCTHHKOB JUi5 BHYTpEHHETO

WHTEP PAO 3aKyNOYHBIX NIPOLELYP»
AO «Hutep PAO-Dnextporenepaums» HCIIONb30BaHUA

Takoe aBTOMaTHYECKOE pellleHHE COOTBETCTBYET CHTYalMH, KOTZa
KOMIIAaHHs-YYaCTHMLA 3aKYMO4HOH mpoueaypbl Habupaer ot 0,45
no 0,5 6annos no mkane or 0 1o 1 (morpanuyHas curyauus). [pu
3TOM HMEETCA He 6ornee ABYX PHCK-(DaKTOpOB,

Heobxooumo yvacmue sxcnepma (0) Heiicmeus Ixcnepma: na ombopounod cmaduu & nozpanuyHou

cumyayuu Oxcnepm npunumaem petuenue 0
Heobxodumo yuacmue 3xcnepma (0) coomeemcmeuu/necoomeemcmeuy, npu IMoM € cayuae Oonycka
uMelomcsa puck-gaxmopsi y4acmuruKka npoyeoypsl 00 OYeHOYHOU cmaduu IKkcnepm OOAHCeH

npedocmasums Heobxo0umoe 06OCHOBaHUe, @ UMO206aR OYEHKA HA
OYeHOUHOU cmalduu He OONNCHA npegviams | no namubannshoi
wKane, ecau uHoe cneyuanbHo He ozosopeno 6 Memoduxe
(MUHUMANBLHO JonyCMuMBbIl YpOBeHs)

Hagnuce Bo3HMkaer, Korna HezaBHCHMO oOT HaGpaHHOro
KonuyecTBa GannoB mo mkane or 0 go 1 ans ouenHuBaemoii
KOMIIaHHH peannsyercs 6oee ABYX pHCK (akTopoB

Heitcmeun Ixcnepma: & cayyae boavuiozo konuvecmea (Gonee

Heobxoduato ywacmue 3xkcnepma 08yx) puck-ghakmopoe Ixcnepm npuHumaem peuienue o
(oyenxa 1-5) bonee d8yx puck coomeemcmeuu/Hecoomeemcmeuy, npu 3mom € caysae donycka
daxmopos ydacmuuxa npoyedypst 00 OYeHOYHOU cmaduu IKchepm O0ANCeH

npedocmasums Heobxo0umoe 06OCHOBAKUE, a UMO206as OYEHKA HA
OYEHOYHOU CMAaoduu, ecau UHOEe CReyuanbHO He 02080pPEeHO 6
Memooduxe, ne dondxcna npesvtwams 1 no namubannvhoui wikane
(MUHUMANLHO 0ONYCMUMbLE VDOBEHD)

Komnanus-yuacTHHLIa 3aKynoyHOH npouexyps! Habupaer Gonee
0,5 6annos no wkane ot 0 o 1. [Ipn 3ToM umeercs He Gonee aABYX
puck-paktopos. [anece Bce xomnawum, Habpasmme Gomee 0,5
6annos no wkane ot 0 20 1 (M0 KOTOPBIM NPHHATO TOJIOXHTENBHOE
pellense Ha OTGOPOUHOM CTaMH) PAHXHPYIOTCH C TPHCBOEHNEM
oueHku mno nartubannbHod mkane or 1 mo 5. B wactosweH
METOAMKE PaHXHP OCYIUECTBAAETCS PABHOMEPHBIM NEPEBOAOM
nepeHyHo# mxans! ot 0,5 no 1 B mxany ot 1 10 5.

Heiicmsun xcnepma: ¢ maxou cumyayuu Ha omoOOPOYHOU
cmaduu  Jxkcnepm  He  MOdCem  UIMEHUMb  A8MOMAMUYECKU
NPUHAMOE pewleHue 0 Coomeemcmeull, OOHAKO 3a HUM ocmaemcs
npaso npu HeobxoOUMOCMU CKOPPEKMUpO8ams Umo206yl0 OYeHKY
He bonee yem na 1 bann no namubanrneou wikare, npu ycaoseuu,
YMo ¢ y4emoM KOPDEKmUpOSKU UMO206aA ouexxa 6yoem
Haxodumbcs 6 npedenax om I do 5

Coomeemcmeyem (oyenxa 1-3)
UAMEIOMCA PUCK-(HAKMOpbt

Coomeemcmeyem (oyenxa 1-5)

4. IIpoBenenne HHAHCOBO-IKOHOMHYECKOH IKCMEPTH3bI YYACTHHKOB  3aKYMOYHBIX

npoueayp, NPHMEHAIOWHKX YINPOLIEHHYI0 cucTeMy Hanoroobaoxenns (YCH) u unanBuayanbHbix
npeanpHHHMAaTeNeH

4.1. B cny4ae eciiM B COOTBETCTBHH C TPEOOBaHHAMH IrOCYJapCTBEHHBIX HOPMATHBHBIX JOKYMEHTOB,
YUYaCTHUKH KOHKYPEHTHBIX 3aKYMOYHBIX TMpOLEAYp, INPHUMEHSIOIMHE YNPOLIEHHYIO CHCTEMY
HaJIOroo01okeHUs, 00sA3aHbl GOpMHpOBaTH OyXraiaTepckyio OT4ETHOCTH (B dopmare ¢.1 u ¢.2,
CMEeNHaNbHO MPeAyCMOTPEHHOM [UIS CyOBEKTOB MAajaoro MNpeANpHHUMATENbCTBA) 3KCMEPTH3a
(HHAHCOBO-3KOHOMUYECKOR YCTONYMBOCTH YYAaCTHMKOB JO/KHA TPOBOAMTHCA HAa OCHOBAHMM OTOH
OTHYETHOCTH B COOTBETCTBHH C MeTONHKOH.

42. B cnyyae ecnM NMOATOTOBKA M MOJa4ya B HAJOrOBBIH OpraH OyXraatepckoi OTHETHOCTH B
cootBeTcTBHE C hopMoit Ne | (6yxrantepckuii 6ananc) u popmoi Ne 2 (oTuer o npubBUIAX U YOBITKAX)
He ABNAETCA 0043aTeNbHOM MUl KOMIIaHUH, MPHMEHAIOIIMX YIIPOUIEHHYIO CHCTEMY HANOroo0a0KeHus,
MIM MHOMBHIYANbHBIX [pEANpPHHUMATENEH, TO JUIA HMX HEBO3MOXHO pacCUHTaTh (HHAHCOBHIE
K03 dHLUHEHTH! M TpoBecTH O0BeMNIOWMH aHATH3 (DHHAHCOBOH YCTOMYHMBOCTH - OLEHKA TaKHX
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R Meroauka «[Iposesenne 3kcnepTr3bl GHHAHCOBO- MT-065-2
INEKTPOTEHEPALIMER IKOHOMHYECKOH YCTONYMBOCTH Y4aCTHHKOB JLis BHYTPEHHeETo

HHTEP PAO 3aKYTOYHBIX MpoLERyp»
AO «Mutep PAO-DnekrporeHepauns» HCTIO/IB30BAHHA

KOMMNAaHHKH B paMKax NMpoBefeHHs (PHHAHCOBO-3KOHOMHYECKOH IKCIIEPTH3bI OCYIECTBIACTCH 3KCNEPTHO
¢ yyetom ILII. 4.3.-4.5.

43. Pewienne 0 NPOXOXKACHUM KoMmaHuei, npumensiomed YCH (B ycnoBHAX OTCYTCTBHA
6yXTanTepCKOX OTYETHOCTH) MIIH MHAMBHAYAIBHOTO NpeANpPHHUMATENA, OTOOPOYHON CTAAMH MOXNET
OBITH IPHHATO TONLKO NPH OXHOBPEMEHHOM BBITIOTHEHHH CIICAYIOIUX KPHTEPHEB:

. CPOK CYLLIECTBOBaHHs HE MEHee 3 JIeT,

° BMZ JESATENBHOCTH YYaCTHHKA 3aKylOYHOM mpoueayps no knaccupukanuu OKBI/ cosnanaer
C MPEAMETOM 3aKYTIKH;

. KOMMAaHHA MMEET HEeOOXOIMMBIE MaTepHANbHO-TEXHHYECKHE M KaZpoBblE pecypchl (COriacHo
MpPeSOCTABICHHBIM CTIPABKaM),

. CTOMMOCTB TUTaHHpyeMoii 3akynku 6e3 HIC He npessimaer 120% rogosoro aoxoza (COriacHo
HAJIOTOBOH AEKNApALHH);

. OTCYTCTBYET 3aJ0/DKEHHOCTh 1O HAYMCIEHHBIM Hajloram, c6opaM ¥ MHBIM 00s3aTeNbHBIM
niarTexam

. (HHAHCOBBIE YCIOBHA CHENKM HE TIPefyCMaTpHBAIOT BBHIUIATY aBaHCA, HE MOKPBITOro

6aHKOBCKO# rapaHTHEH.

4.4, 3a MCKIIOYEHHEM CJIyYaeB, OMMCAHHBIX HHXKE B . 4.5. HECOOTBETCTBHE XOTA OBl 110 OAHOMY U3
MEPEYMCIEHHBIX BBIIIE KPUTEPHEB JOKHO ABJATBCA OCHOBAaHMEM JUIA OTKIOHEHHA NPEUIOKCHHA
y4acTHHKa 3aKYNOYHOH mpoueayps, npuMeHsiomero YCH (B ycnoBusx OTCyrcTBHs OyXxranrepckoi
OTYETHOCTH) HJIH HHAHBHUAYAIBHOTO MIPEANPHHUMATENA, HAa OTOOPOUHOH CTaIHH.

45. C uUenpl0 paciUMpeHHs JOCTYNa KOMIaHHH, MNPUMEHSAIOIIHX YNPOIUEHHYI0 CHCTEMY
Hanoroo6noxkeHua (YCH) M HMHAMBUAYaNbHBIX NPEANPHHMMATENEH K YYacCTHIO B KOHKYPEHTHBIX
3aKyMOYHBIX MpOLEAypax, OpraHu3oBaHHbBIX OO6uiecTBOM, B Cioy4yasX, KOrJa HeE BBINOJHEH TOJIBKO
KPUTEpHH COOTBETCTBUA MAcIITa0OB AEATENBHOCTH YYACTHHKA CTOMMOCTH IUIAHMPYEMOH 3aKYTKH, U
NpY 3TOM BCE OCTaIbHbIC KPHTEPHH BBINONHEHBI, BKJIIOYad OTCYTCTBHE aBaHCa, paspeuiaercs s
OrPaHMYEHHOrO NMEePEeYHA KOHKYPEHTHBIX 3aKyMOYHBIX MPOLEAYP IKCIEPTHO JOMYCKATh YYaCTHHKOB 10
OLIEHOYHOM cTanuu. UTOroBas OLEHKAa NPH 3TOM HE AOMKHA NpeBbiliaTh | no naTuGamIbHONM mKane
(MUHMMAJIBHO JONMYCTUMBIH ypoBeHb). [lepedeHs KOHKYPEHTHBIX 3aKYTOYHBIX MPOUEAYP AIA KOTOPBIX
NPHMEHUMB! TOJIOKEHHA HACTOALLEr0 NYHKTA OIPAaHHYMBACTCA 3aKYNMOYHBIMH TMPOUEAYpaMH MO
MepeYHCIIEHHBIM HIDKE CTaThiAM pacxofoB OO6uiecTBa, MIaHOBas CTOMMOCTH 3aKYNKH MO KOTOPBIM HE
npesbiwaet 30 MaH. pybneit 6e3 HIIC:

- aIMHUHHCTPaTHBHO-X034HCTBEHHBIE PacXob! (TIOCTABKH H YCIIYTH);

- oxpaHa (ycnyrH);

- KOHCY/IFTAIIHOHHBIE H HHPOPMALIHOHHBIE PACXOb! (TOCTAaBKH H YCIIYTH);

- ay[IMT U OLICHKa (MOCTaBKH H YCIYTH);

- IOpHANYECKHE YCIIYTH (IIOCTaBKU U YCIIYTH);

- KOPIIOPATHBHOE yIpaBJieHHe (IIOCTaBKH K YCIYTH);

- pacxofbl Ha EPCOHaN ([TOCTaBKH H YCIYTH);

- peKNamMa ¥ MapKETHHT ([TOCTABKH U YCIYTH).

4.6. Ilpu oTcyrcTBHM JAAHHBIX OyXraaTepckoi OTYETHOCTH B paMKax MNpOBEAEHHUA (HUHAHCOBO-
IKOHOMHYECKON OKCTIEpTH3Bl Ha OIEHOYHOH CTajauu, KommaHuW, npuMmeHaomed YCH, wunu
MHIMBHAYAIBHOMY MPEANPUHHMATENI0 HE MOXET OBITH NMPHCBOEHA OLEHKA Bhille | (MHHUMAIBHO
JONYCTHMBIH YPOBEHb).



ek Meroanka «[IpoBeaeHne sKcnepTr3sl PHUHAHCOBO- MT-065-2
4 an KTPOfEHE?AI.lHEH 3IKOHOMHYECKOH )’CTOﬁqHBOCT" Y4aCTHHKOB

“Ifl'EP PO 3aKyNOYHBIX NMpoueayp»
AO «Mutep PAO-DnekTporeHepauus»

Jlna BHyTpeHHETO
HCIIO/Ib30BAHUA

Mpunoxenue 3 ANropuTM AelcTBHA JKCNEPTa NPH MOATOTOBKE 3aKII0UEHHN IO HANPABIEHHIO
($HHAHCOBO-IKOHOMHYECKOH IKCNEPTH3bI C HCNOJIb30BAHHEM LIaGI0HA
«@umxcnepruza_MCILxIs» (mo 3aKyno4HbIM Npoueaypam, y4aCTHHKAMH KOTOPBIX MOTYT ObITh
TOJABKO CY6BEKThI MAJIOT0 H CpeHero NpeANPUHUMATEILCTBA)

1. ®opmaT 3aKII0YEHHS

1.1. [Jlna peamu3allMd NOAXOAa K IIPOBEJEHHIO (HHAHCOBO-DKOHOMHUYECKOH OKCIIEPTH3bl IO
3aKyMOYHBIM IPOUEAYPAM, YHACTHMKAMH KOTOPBIX MOTYT ObITh TONBKO CYOBEKTHI MaNoro U CpeaHEro
NpeAnpHHUMATENLCTBA cornacHo Meroauke PHHAHCOBO-IKOHOMUUYEeCKHM wLeHTpoM [TAO «MuTtep
PAO» paspaboran wa6non «@unskcneptusza MCILxIs» (¢aiin B popmate MS Excel), kyna BHecens!
dopMynbl 1 pacyeTa (PMHAHCOBBIX MMOKa3aTeNned M BecoBble kod(duuHeHTs.. B mabnone Ttaxxke
OCYLECTB/IAETCA pacyeT MTOrOBOI0 IIOKAa3aTess, MCIONB3YEMOro IS PAH)XHPOBAHHA YYaCTHHKOB
3akyno4yHoH npouenypsl. Lllabnon «®unskcnepruza MCIL.xIs» npuknanpiBaeTcs k MeToauke.

1.2, 3akmoYeHHe Mo HaMmpaBJeHHIO PHUHAHCOBO-3KOHOMHYECKOH 3KCIIEPTH3BI FOTOBUTCA JKCIEPTOM
no d¢opme, ycTaHOBJACHHOW B mnpuaoxkeHHH S. @opMar TaGnMUUBI B TPHIOKEHHH IOJHOCTHIO
cooTBeTcTByeT ¢opMary mabnona «®PuHakcneptusa_MCILxls», ucrmons3yemoro s pacuéra
(bHHaHCOBBIX KO3()PHULIHEHTOB.

2. OueHka no KPUTEPHAM H NOATOTOBKA 3aKJII0YEHHA

2.1. Ilepen Ha4yanoMm pacCMOTPEHHMS M OLEHKH IPEMJIOXKEHHH YYaCTHHKOB 3aKYMOYHOH NMpOLERYpHI
JKCIIEPT JOMKEH 03HAKOMUTHECA C YCIOBUAMM 3aKYTIOYHOH NPOLIEAYPbI, H3M0XKEHHBIMH B H3BELIEHUH O
MPOBEAEHHH 3aKyNOYHOH MpPOLEAYPhl M 3aKYMOYHOH NOKYMEHTAUHH. JKCNEPT JO/DKEH MPOBEPHTH
HAIHYHE M TOJHOTY MOKYMEHTOB, HEOOXONMMBIX IUIA mnpoBeAeHHA (GHHAHCOBO-9KOHOMHYECKOH
3KCMEPTH3bl. JKCHEPT BNPABE NMPEIIOKHTh 3aKYNOYHOH KOMHCCHHU 3aTpefoBaTh OT Mo6Oro y4acTHHKa
3aKYTOYHOH NpOLEAYPbI PEAOCTaBAEHNA JOMONHUTENbHBIX CBEJEHHH, HEOOXOMMMBIX 11 IPOBENEHUS
3KcnepTH3bl. Takoe MpeAnokeHHe JOHKHO  COMpPOBOXIATHCA MUCBMEHHBIM  000OCHOBAHHEM
HeoOXOAMMOCTH 3anpaluuBaeMoi HHPOPMaLUH VIS OLUECHKH.

2.2. IloaroToBka 3aKMIOYEHUA HAYMHAETCA C BHECEHHA DKCIEPTOM MCXOAHBIX AAHHBIX B 1Ia0NOH
«@unskcnepruszaMCILxlIs» ans ocymecTBneHUs oueHKH. O643aTeNbHBIMH IS 3aNOJIHEHUS SABIAIOTCA
cnenymolue rpadpl TaGAHLBL:

Ha3BaHHE KOMITaHHH;

WHH;

PErHoH;

JlaTa perucTpaLuH;

ocHoBHoI# Bua neatenpHocTd (OKB3);

HayalbHas (MaKCHMasbHas) LEHA 3aKyNoYyHOH mpouenypsl, Toic. py6. 6e3 HIC

CYyMMa 3aJIOJDKEHHOCTH 1O HayMCIEHHBIM HayloraM, c6opaM U MHBIM 00S3aTeNbHLIM MIIaTeXaM,
THIC. pY6.

. AaHHbIE 6YXranTepCcKod OTYETHOCTH

2.3. MHcrouynnkamu HHOOPMALUH NIPH 3aMIOJHEHHU CBOAHOH Tabnuubl A1 GOPMHPOBAHHA HTOTOBOTO
3aK/MIOYEHHS  ClyaT Oyxranrepckas OTYETHOCTh YYaCTHHKAa  3aKYIIOYHOW mpoueaypbl C
noareepxxacHueM npenocrasnenus B UPHC, xonusa ycraBa, xonus Beimucku w3 EIPIOJI/ETPUII,
aHKeTa.

2.4. MHcrouHukoM HHQoOpMaUMHU NpH 3anonHEeHHH rpadbl «CymMMa 3a10/DKEHHOCTH MO HAYHCIIEHHBIM
HanoraM, c6opaM W HMHBIM 00f3aTeNbHBIM IJIaTeXaM, ThIC. PYD.» CHYXHT KOMUS NOATUCAHHOW M
3aBEPCHHOM MEYaThI0 HAJIOrOBOrO OpraHa CHpaBKH 00 HCMNONHEHHH HAIOrOIJIATENBILIHKOM

? [punoxenue MPUMEHAETCA TONBKO ANIA KOMIAHU, AEATENBHOCTb KOTOPBIX PErNaMEHTHpyeTcA DenepanbHbIM 33KOHOM OT
18.07.2011 Ne223-®3 (no cnucky IIpunoxenus Ne3 x INpukasy)

27



YFIPABIEHME Metoaunka «[lpose,aeﬂne 3KCNICPTHU3BI d)HHaHCOBO- MT-065-2
INEKTPOTEHEPALIMENA YKOHOMHUYECKON YCTOﬁ‘IKBOCTH YY4aCTHHKOB HJUI o LI

HMMHTEP PAD 3aKYNOYHBIX MpOLEAYp»
AO «Hurep PAO-DnekTporeHepauus» HCTI0/1b30BAHHA

(nnaTensmukoM c6opa, TUIATENBUIMKOM CTPAaXOBBIX B3HOCOB, TNeHeid, wWTpaoB, MPOLEHTOB)
06A3aHHOCTH 1O YTUIaTE HAOroB, COOPOB, CTPAaXOBBIX B3HOCOB, NeHei, WTpadoB, NPOLUEHTOB, AHGO
CMpaBKM O COCTOSHHH pacyeToB [O HaioraMm, c6opaM, CTpaxoBeIM B3HOCaM, NEHAM, wWTpadam,
MPOLEHTAM OpraHM3alUMi ¥ WHAMBHAYANbHBIX TMpPEANPHHUMATENEH MO COCTOSHHIO Ha JaTy,
npeauecTBYIOWYl0 He Gonee yeM Ha 60 (WIECTHAECAT) KaNCHAAPHBIX AHEH N0 AHA Pa3MEILCHHS
H3BEILEHHUA; B CIIyyae, eClIM YKa3aHHbIe CIPaBKH NMPEJOCTaBIAIOTCA B pOpME 3IEKTPOHHOTO IOKYMEHTa
B ¢Qopmare pdf, Takue HOKYMEHTBI IODKHBl CONEPXAaTh YCWIEHHYI KBalH(PULUHPOBAHHYIO
3JEKTPOHHYIO MOAMHMCH HATIOTOBOrO OPraHa H €€ BU3yallu3aLHIo.

B cnyuae HanMuMs 3aJ0JDKEHHOCTH MO HA4HMCIEHHBIM HanoraMm, c6opaM M HHbIM 00s3aTe/bHBIM
MIaTeXXaM YYaCTHHMK 3aKYNKH OODKEH MpPEJOCTaBHTh KOMMIO CMpPaBKM O COCTOSHHH pacyeToB IO
Hamoram, c6opaMm, CTpaxOBBIM B3HOCaM, IIEHAM, IUTpajaMm, MNPOUEHTaM OpraHU3auMd H
MHONBHAYATbHBIX TIPEANPHUHMMATENEH HE 3aBUCHMO OT pa3Mepa 3a0JDKEHHOCTH, a JKCIEpT BHECTH B
rpady «CyMMa 3a00/DKEHHOCTH 110 HAYMCIICHHBIM HaoraM, c60paM 1 MHBIM 00s3aTeNbHBIM MIIATEXKaM,
THIC. py6.» yKa3aHHYIO B CIIPaBKE CYMMY 3a/I0JDKEHHOCTH B THICH4aX POCCHHCKHUX pyOIe.

B cny4ae OTCYTCTBUS 3a[0/DKEHHOCTH B rpady «Cymma 3aJIOJDKEHHOCTH MO HAYHCNCHHBIM HANOram,
c6opam 1 MHBIM 06A3aTENBHBIM TIaTeXaM, ThIC. py6.» Okcnept BHOCHT 0.

2.5. Tlpn HanM4YMH OIUIAYEHHOTO AOCTYNa K WH(OPMALUMOHHO-aHANHUTHYECKOH cucTeme «Crapk-
Wutepdakc» (cucTeMe, colepkauieil OaHHbIC, BKIIOHAaA PETHCTPAUMOHHBIE M Oyxraiatepckue, no
GONBIIMHCTBY pPOCCHHCKMX IOPUAMYECKMX JIML) M JOCTYyMa K CETH HHTEPHET, B [ialiioHe
«®Dunakcnepruza_MCI.x1s» npeaycMoTpeHa BO3MOXXHOCTh aBTOMATHYECKOTO 3aMONHEHHUS HOPMBL.
JIna 3Toro Ha nucte mwabiioHa ¢ COOTBETCTBYIOIUMM MOPAIKOBBIM HOMEPOM Y4YaCTHMKa BBOIMTCA €ro
HIEHTHQUKAUHOHHBIH HoMep Hanoromnarensmmka (MHH), nocne 3Toro mnpu HaxaTHH  CCBUIKH
«3arpy3uTh aanHbie U3 Ciapk» aBTOMATHYECKH 3aMONHSIOTCS MOJIA CBOAHON HOpMBI.

B cnyuae OTCYTCTBUS KakKWX-TMGO PETMCTPAUMOHHBIX MM OyXranTepcKMX NaHHBIX MO YYaCTHHKY
3aKyTOYHOH mnpoueaypsl B HHGOpMauHOHHO-aHanutHdecko# cucteme «Cnapk-Unrepdaxc» (xax
npaBwio, 3TO OyxranTepckas OTYETHOCTb 3a MOC/HEAHMH OTYETHBIH TMEPHOA) HENOCTAloIas
uHGOpMaLHA BHOCUTCA B 1AGIOH HEMOCPEACTBEHHO JKCIIEPTOM.

VuuteiBas TOT (aKkT, YTO MCTOYHMKOM HHpopmauuu B cucTeMe «Cnapk-UHTepdakc» sBnsiorcs
odpuuHanbHBIE FOCYAApCTBEHHbIE OpraHbl, Takne kak defepanbHas Hamorosas cnyx6a, denepanbHas
cnyx6a rocynapcTBeHHOM CTaTHCTHKH, LleHTpansHpii bank Poccun W ap., - nomyckaercs
MCIOMB30BaTh NpPH MPOBEAECHHH (MHAHCOBO-5KOHOMHYECKOH 3KCMEPTH3bl HaHHblE OyXraiTepckoi
OTYETHOCTH, NIPEACTAB/ICHHbIE B MHPOPMALIHOHHO-aHATHTHYECKOH cucTeme «Cnapk-HHTepdakcy.

B cny4yae pacxoxJeHMs JaHHbIX OyXranTepckoW OTYETHOCTH, MNPEIOCTABIEHHBIX YYaCTHHKOM
3aKYTIOYHOW MPOLEAYPHI, H NAHHBIX, MPEACTABNCHHBLIX B WHOOPMAUMOHHO-AHATHTHYECKON CHCTEME
«Cnapk-HuTtepdakc» ans pacyera (HHAHCOBBIX TOKa3aTened NOJHKHBI MCIONL30BATHCA JIaHHBIE,
MpeAOCTaBJIEHHbIE HEMOCPEACTBEHHO YYaCTHHKOM 3aKynoyHodt mpouenypsl. I[Ipu stom dakr
PacXoXAEHHS OTpaxxaeTca DKCIIEPTOM B €ro 3KCIIEPTHOM 3aKJIIOYEHHH.

2.6. Ha ocHOBaHHM JaHHBIX Oyxrantepckod oTueTHOocTH B mabnoHe «®Puuikcnepruza_MCILxIs»
PacCYMTHIBAIOTCA (UHAHCOBBIE KO3((UUHEHTHl M B 3aBHCHMOCTH OT MPHHMMAEMbIX 3HAYEHHH MM
npHcBauBaloTcs 6amiel ot 0 1o 1.

2.7. 3arem DKcnepT Ka4eCTBEHHO OLIEHHBAET OM3HEC-PHUCKH, B YHCIIE KOTOPBIX:

. COOTBETCTBHE OCHOBHOTO BH/IA AeATeNLHOCTH Mo Kiaccubukauun OKBI/I;

. YHCJICHHOCTh NEPCOHANA;

. PETHOH BEACHUS JCATENBHOCTH;

s (GMHAHCOBBIE YCNOBHS CHAENKH (OLECHOYHBIA pa3sMep aBaHCa, PACCUMTAHHBIM KaK yKa3aHHBIA

YYaCTHUKOM 3aKynKH B ['padyuke OnaThl MpOLEHT K Ha4aJIbHOH (MAKCHMAJIBHOH) LIEHE).
OLEHKH M0 KPUTEPHAM «COOTBETCTBHE OCHOBHOTO BHAA AEATENBHOCTH No Knaccudukauun OKBI/I»,
«YUCIIEHHOCTb NEPCOHANA», «COOTBETCTBHE PErHOHA BEACHHUS AEATEIILHOCTH» HANPAMYIO HE Y4acTBYIOT
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kb Meroauka «lIposeaenue 3xcrepTisbl HPUHAHCOBO- MT-065-2
e IKOHOMHHUECKOM YCTOHYMBOCTH YHACTHMKOB P b
WHTEP PAO 3aKyMOYHBIX NPOLEAYP» L RYIHCRD
AO «Mutep PAO-Dnextporenepamus» HCIIOIB30BAHUA

B (OPMHPOBAHHH WTOTOBOH OLEHKH MO HAaNpaBiCHHIO (PUHAHCOBO-3KOHOMHYECKOH 3KCIEPTH3bI.
OnHako, B Cly4yae €Cild, 0 MHEHHIO 3KCIIEPTa, y4acTHE B 3aKYMOYHOH Mpoueaype NpH 3HaYHUTENbHOM
HECOOTBETCTBHM YYaCTHMKA 110 JAHHBIM KPHTEPHSAM MOXET CYIIECTBEHHO TIIOBIHATH Ha €ro
(MHAHCOBYIO YCTOHYHBOCTb, HTOTOBAs OLEHKA MOXKET OBITH MOHMXKEHA IKCIIEPTOM, HO He Bosiee yeM Ha
0,5 6amma no NATHOATLHOM ILIKANE.

2.7.1. PuHaHCOBBIE YCIIOBHA CAENIKH OLIEHHBAIOTCA B pa3pese CIeAYyIOIHX OCHOBHBIX BApUAHTOB:

° 0e3 npenonnatsl;

o NOJHOE MOKPHITHE aBaHca 6aHKOBCKO# rapaHTHel;

o aBaHC 0e3 NOKpHITHA 0aHKOBCKO# rapaHTHEH.

271k K nepBomy BapuaHTy «6e3 nmpenoriaTe» OTHOCATCA TaKKe CIydyaH, KOTAa JOTOBOPOM

NpeaycCMOTPEH PAI MOCHEAOBATENBHBIX MaTeXeA B MOJb3Y YYAaCTHHKA 3aKyMOYHOH NPOLIEAYPBI,
OZHAKO TIPH 3TOM KaXAblH TaKO¥! IUIAaTEX OCYLIECTBAAETCA MO (PAKTy OCYILECTBICHHOH MOCTaBKH MM
OKa3aHHOM YCIYTH.

2. k12 Ko BTOpOMY BapHaHTy «IO/JHOE MOKPHITHE aBaHCa GAaHKOBCKON rapaHTHEH» OTHOCATCH
TaKKe Clyyad, KOTAa MIOrOBOPOM INpPEeIyCMOTPEH pAld MOCIENOBATENBHBIX IUIATEXXEH B MONB3Y
y4aCTHHKa 3aKyMOYHOH MpOUEAypbl, MPH 3TOM KaXIblii TakoH IUIATEX, B ClIy4ae €CIH OH
OCYILECTBIIAETCA aBAHCOM, TOKPHIT 6aHKOBCKOH rapaHTHEH.

2.7:1.3; Cnyyaii, koraa Kakoif-mi60 aBaHCOBBIH IMIATeX MIM €ro 4acTh B MOJB3Y YYaCTHHKA
3aKYTIOYHOM MpOUeAypbl NIAHHPYETCA OCYIECTBHTh 6€3 MOKpHITHA GaHKOBCKOH rapaHTHeH, Takoi
BapHaHT JO/DKEH PacCMaTPHBAThCA Kak «aBaHC 63 NMOKpLITHA OaHKOBCKO# rapaHTHEH».

2.8. Cpok CylmecTBOBaHHA KOMIMAHHIi-y4aCTHHL 3aKyNOYHOH IpOUEAYPh! onpeaenseTca B maboHe
«®DunskeneptuzaMCILxls» aBTOMaTHYeCKH Ha OCHOBAHHH 3alOJHEHHBIX rpad ¢ JaTOH perucTpauuu
H JaTOH MOArOTOBKH 3aK/IIOYEHHA.

B mabnone «®dunskcreptuza MCILxls» Takke pealn3oBaHO COMOCTAaBJIEHHE  HAYAJBHOH
(MakcHManbHOM) LIEHB 3aKYNOYHON MpoUeAyphl H BEJHYMHBI aBaHCa, ykasaHHOH B I'paduke onuarsl
YYaCTHHKA 3aKYTIOYHOH MPOLEYPSI, C €r0 aKTHBaAMH M FOJOBOHA BBIPYYKOH.

OleHKa N0 KPUTEPHIM «CPOK CYLIECTBOBAHHA» H «COOTBETCTBHE MacIITab0B AEATENBHOCTH YJaCTHHKA
3aKyTIOYHOM MPOLEAYPBI CYMME 3aKYTIKH» OCYIIECTBIACTCSA aBTOMATHICCKH.

2.9. Korna B ma6non «®dunskcnepruza_MCILxls» BHeceHB!:

® pErMCTPALHOHHBIE JAHHBIE YYaCTHUKA 3aKYNOYHOH mpoueayps! (Ha3sanue komnanuu, WHH,
PETrHOH; AaTa PErHCTPaLliH, OCHOBHOH BHA JEATENBHOCTH),

° JaHHbIe OyXranTepckoi OTYETHOCTH,

. TNPOCTABJICHBI FAIOYKH B COOTBETCTBYIOLIHX MOAAX GOPMBI U1 YCIIOBHIA ONATHI,

. 3aHECEeHa CyMMa 3a/I0JDKEHHOCTH 10 HauMCIeHHBIM HanoraM, c6opam W MHBIM 00A3aTeNbHBIM
niarexam B ThiC. py6.,

. yka3zaHa HayajbHas (MaKCMMaabHas) LieHa 3aKyTOYHO# IPOoLeaypS,

OCYILIECTB/IAETCA aBTOMATHYeCKas OLEHKA yYaCTHHKOB 3aKYNOYHOH MpOUEAYpHl HAa OCHOBE OalIbHO-
BECOBOTIO MMOAXO0/a, MapaMeTpsl KoToporo (6awsl M Beca) onpeneneHsl MeToaukon.

3. ®opMHupOBaHKHE OKOHYATENLHOI0 PellIeHH

3.1. Ha or6opouHoii cTanuH DKCNEpPT, HCIOMb3Ys Pe3yNbTAaThl COBMECTHOTO NMPUMEHEHHs GaIbHO-
BECOBOTO MOJX0/IA H CHUCTEMBI CTOM H PUCK-(AKTOPOB, COTIACHO AITOPUTMY, OTMCAHHOMY B MeToauke,
NPHHHUMAET pElIEHHe O COOTBETCTBUM / HECOOTBETCTBMH YYACTHMKOB 3aKyIIOYHOH MNpOLEaypb!
TpebOBaHUAM 3aKYOYHOH HOKYMEHTAllMH M HacTosmeRd MeToaMKHM ¢ TOYKH 3peHHs (PHHAHCOBO-
IKOHOMHMYECKHX KPUTEpPHEB. B ciiyyae ecnm Ha OCHOBaHMH MPUMEHEHHUsA GANTBHO-BECOBOTO MOAXOAA U
CHCTEMBI CTOI H PHCK-(PaKTOPOB aBTOMAaTHYECKH COOPMHPOBANACH OLEHKA «HE COOTBETCTBYET» MM
BO3HMK/IA IMOTpaHMYHAs CHUTyaluHMd, OQHAKO €CNM TNpH 3TOM, MO MHEHHIO OJKCHepTa, HMMEKTCS
JIOCTATOYHBIE OCHOBAHHA JUIA NOBBILIEHHUA OLUEHKH [0 «COOTBETCTBYET» H JIONyCKa YYacTHHKA N0
OLICHOYHOM CTAMH, DKCMEPT AO/DKEH BHECTH HEOOXOAMMBblE KOPPEKTHPOBKH C 0OOCHOBAHHEM CBOEH
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YIPABREHME Metonuka «IIposenerue IKCHEPTH3L! GHHAHCOBO- MT-065-2
3NEKTPOTEHEPAUMER IKOHOMHYECKOH YCTOMYMBOCTH YHaCTHHKOB Ry

| UHTEP PAO 3aKYMOYHBIX NPOLEAYP»
AO «Uutep PAO-DsekTporenepaums» HCIIOIb30BAHUA

MO3KUMH B 3KCHEPTHOM 3akiioueHuH. KMToropas oueHka Ha OLECHOYHOM CTaHM 3@ HCKIIOYEHHEM
Cly4aeB, OMMCAHHBIX B I. 3.7., MPH 3TOM HE JO/DKHA mpeBbimaTh | no nATHGaLILHON wIKane
(MHHMMAIBHO AONYCTUMEIA YPOBEHB).

3.2. Ha oueHouHo# CcTaguM (UHAHCOBO-DKOHOMHYECKOH 3KCMEPTH3BI NPENIONKEHHS YYaCTHHKOB
3aKYTIOYHOH MpOUEAYpbI, MPOLIEAIHX OTOOPOUHYIO CTANMIO, PAHXHPYIOTCA Mexay coboi. B ocHose
KOJIMYECTBEHHOH MeEpBl JUIA CPaBHEHHsA TMpELIOKEHHH YYacTHMKOB B paMKax (HHaHCOBO-
5KOHOMMYECKOH 3KCIEPTH3bl, TAKXKE MCMOJb3yeTcs nepBHYHbIA 6amn or O no 1, monydyeHHbiH B
pe3yabTaTe NpUMeHEHHs GalIbHO-BecoBOro noaxoaa. Bee xomnanuu, HaGpasume Gonee 0,45 6anos
no wkaae or 0 g0 1 (MO KOTOPBIM MPHHATO TONOXKMTENbHOE PEIICHHE Ha OTOOPOYHOH CTaJMH)
PaHXHPYIOTCS C IPUCBOEHHEM OLIEHKH Mo natubamnbHo# mkane ot 0 1o 5. [lopaaok nepeBona wKanbl
ot 0 o | B wkany ot 0 10 5 ycraHoBneH MeToauKOH.

3.3. 3a DkcrnepToM Ha OLUEHOYHOM CTAJMH 3aKPEIUIACTCA MPaBO B OTAENbHBIX Clydasx (cM. Tabmuuy
AJITOPUTM MPHHATHS PEILEHHs) TIOBBILIATh WIH NOHMXATh, €CIM HHOE CNEUMAILHO HE OTOBOPEHO B
MeTtoauxke, He 6onee yem Ha | 6ann mo nATHOANNLHOM MIKaNe OUEHKY, MOMYYEHHYIO aBTOMATHYECKH.
3.4. C uenpi0 pacIUMpeHHs JNOCTyNa CYOBEKTOB MalOro H CpelHero MpeanpHHUMATENbCTBA K
YY4acTHIO B KOHKYPEHTHBIX 3aKYIOYHBIX MpoLeAypax, OpraHu3oBaHHbIXx OOwecTsoM, koraa s
OKa3aHMA YCIYTM H/MIM OCYLIECTBJICHHS MOCTaBKH OT YYaCTHHKOB 3aKyNOYHOW MNpOUEnyphl HE
TpebyeTcs HalHYMe 3HAYUTENbHBIX (PMHAHCOBBIX M MaTEPHATbHO-TEXHHYECKUX PECYPCOB, AOMYCKAETCs
3KCMEPTHO TMOBBIIIATH OLEHKY a HMEHHO, I KOMMAaHHH CyOBEKTOB Majoro W CpPEAHEro
TpeANnpUHAMATENLCTBA, MMOJYYMBIUMX OLEHKY «He cooTBeTcTBye™ MM 0 (HOMB) 6aaioB Mo NpHYHHE
HECOOTBETCTBUA MAcIITAab0B ASATENLHOCTH YYaCTHMKA HayalbHOH (MAKCHMAIbHOM) LIEHE 3aKyNOYHOH
MPOUEAYPHI, Pa3peIlaeTCa IKCMHEPTHO MOBBIIATL OLEHKY A0 «COOTBETCTBYET», M JOIYCKATh TAKHX
YYaCTHHKOB 10 OLEHOYHOW CTajiMH, WTOroBas OLEHKa NPH 3TOM HE JO/MKHA npeBsimare 1 mo
natubannbHoi wKane (MHHUMANBHO JONYCTHMBbIH ypoBeHb). K TakuMm cnyuasM MOTYT OTHOCHTHCA
KOHKYPEHTHBIE 3aKYIOYHBlE MPOUEAYPhl IO NMEPEeYHCIIEHHBIM HHXE CTaThAM pacxoloB OObmecTsa,
MJIaHOBast CTOMMOCTD 3aKYIIKH IO KOTOPBIM He npeBbliiaet 30 min. pybnei 6e3 HIC:

- aIMHHHCTPATHBHO-X03AHCTBEHHBIE PacXobl (MOCTABKH H YCIIYTH);

- oxpaHa (ycnyru),

- KOHCY/IFTALHOHHBIE H HHPOPMAIIHOHHBIE PACcXOAbl (MOCTaBKH U YCIYTH);

= ayauT ¥ OlleHKa (TIOCTaBKH H YCIYTH);

- IOpHAMYECKHe YCIIYTH (IOCTaBKH H YCIYTH);

- KOpIOpaTHBHOE yripaBieHue (TIOCTABKH U YCITYTH);

- pacxozbl Ha epcoHan (MOCTaBKH H YCIIYTH),

- peK/iaMa i MApKETHHT (TIOCTaBKH H YCIYTH).

3.5. Tlo pe3yabTaTtaM NMpOBEACHHOH (PHHAHCOBO-IKOHOMHYECKON KCHEPTH3bI DKCNEPT MO KAXKIOMY
YYaCTHHKY 3aKYIMOYHOW MpOLeAypbl FOTOBHT NMPH HEOOXOAMMOCTH, 0OYCIOBACHHONH TpeGOBaHHAMH
3aKyTNOYHOM JOKYMEHTALMH, 3KCNIEpPTHOE 3aKIOYeHUe C yKasaHHeM HanOGonee 3Ha4MMBIX (akTOpOB,
MOBJIMABLIKNX HA HTOTOBYIO OLIEHKY.

3.6. B cnyuyae ecim pelieHHe, NPUHATOe JKCNEPTOM B pPamMKax (GUHAHCOBO-IKOHOMHYECKOH
3KCHEPTH3bI, OTIHYAETCA OT NMPHHATOr0 ABTOMATHYECKH B paMKax 0aqibHO-BECOBOro MOAXO0/A,
onpeneneHHOro Hactosed MeToaukoit, To opMHpoBaHHE JKCNEPTOM MHCHMEHHOr0 3aKII0YeHHS
C yKa3aHHeM (PaKTOPOB, NOBAHABIIHX HA HTOrOBYIO OLEHKY, ABJIAETCH 00513aTeILHBIM.

3.7. B cnywae ecniu KOMAaHHS, ABNIAIOLIAACA YYaCTHHKOM KOHKYPEHTHOH 3aKymOYHOH NPOLEAYPHI,
BXOAMT B TpYNNy KOMIAHWH, O KOTOPOH HOCTOBEPHO HM3BECTHO, YTO MaHHais Tpynna obnagaer
AOCTAaTOYHOH (HMHAHCOBOM YCTOWYMBOCTBIO (4TO NOATBEPKIAEHO MEXIYHAPOAHBIM KPEAHTHBIM
peiTHHIrOM Ha ypoBHe WnH Bhbile BB- no wkane Fitch/S&P unu Ba3 no mkane Moody’s) nonyckaercs
3KCMIEPTHO MOBBIIIATE HTOTOBYIO OLEHKY YYaCTHHKA 3aKyno4Hoil npoueayps! 6oee uem Ha 1 6aun
no naTubaupHOH 1Kane. MTorosas oleHka B Cliyyae MPHMEHEHHA TaKOH KOPPEKTHPOBKH HE HOJDKHA
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Metozanka «[IpoBeseHHe IKCIIEPTH3b HPHHAHCOBO- MT-065-2

YIIPABNEHME e

SNEKTPOTEHEPALMEN 3KOHOMHHYECKO#H YCTOHYMBOCTH YHACTHHKOB o

UHTEP PAO 3aKyTIOYHBIX MIPOLEAYP» i
HCTIO/B30BaHMUS

AO «HMutep PAO-OnekrporeHepauus»

NpeBbILATh Tpex 6a/wioB no natubannpHo# mxane. [IpHHANEKHOCTh YHACTHHKA K YKAa3aHHOM rpynme
NOATBEPXKAACTCA TNPEAOCTABICHHEM KOHCONMAHPOBARHOH (uHaHCOBOH oT4yeTHocTH mo MC®PO 3a
nociaegHHH 3aBepuICHHbIH (UHAHCOBBIH rox;
3.8. Korzaa B kayecTBe y4aCTHHKA 3aKYNOYHOH NPOLEAYPH! BRICTYNAET KOHCOPLMYM, COCTOALIMMA U3
ABYX M 6osee pasnHYHBIX KOMNAHHH, nM60 NpH OKa3aHMKM yCIyr / OCYIECTBJIEHHH IOCTaBKH
IUIaHUpYETCA NpHBICYEHHE CYOMOAPAMYHKA WJIH HECKONBKHX CYOMOAPANYHKOB, MTOTOBas OLCHKA B
pamkax (pHHaHCOBO-3KOHOMHYECKOH 3KCMEPTU3b! POPMHPYETCA KaK CYMMa OLCHOK BCEX YYACTHHKOB
KOHCOpPLIMYMa HJIH OCHOBHOIO YYaCTHHKA U ero cybnoApsa4YuKoB, B3BELIEHHAs MO MJIAHUPYeMO# none
HX YYaCTHA B COOTBETCTBHH C NPENOCTABJIEHHBIM IIAHOM paclipe/ie/IeHus paboT;

_Tabauua AnropuT™ NPHHATHA PElIEHHS

BapuaHTbl aBTOMATHYECKOI0

pemenus Onucanue u gelicTeHA JKcnepTa

Hagnuce  BO3HMKaeT, KOr4a He 3aHECEHbl JaHHbIE
OyXranTepcKoi OTYETHOCTH

Hannmuce  BO3HMKaeT, Koraa JiaHHble — GyXranTepcko
OTYETHOCTH 3aHECEHBI B COOTBETCTBYIOLIHE AUYEHKH wabnoHa
(daitn  Excel), omnHako ocTanpHble oOfA3aTeNbHbIE JUIA
3aMoNHEHUs A4YEHKH MyCTHl (OTCYTCTBYIOT PErHCTPaLHOHHBIE
IaHHbIE, HE YKa3aHa HavyalbHasA (MAaKCHMa/lbHas) LIEHa HIIH He
3aMoJIHEHO ToJIe C CYMMO# 3aJOMKEHHOCTH MO HAYHCIIEHHBIM
HajoraM, cOopaM H HMHBIM 00A3aTENBHBIM IUTATEXKAM).
Hagnuce Takke MOXKET BO3ZHMKHYTh B CIy4ae, €CNIM HE
NOJHOCTBIO WJIM HE BEPHO MPOCTABCHBI TaJIOYKH B MOJAX,
NpEeAyCMOTPEHHBIX JUIf Ka4yeCTBEHHOM OLIEHKH Ou3Hec-
PHCKOB

Takoe aBTOMAaTHYECKOE peEILEHHe BO3HHKAaeT B CHTYallMH,
KOTAa KOMINAHUA-YYACTHHLA  3aKyMOYHOH  Npoueaypsl,
Oyayyu oueHeHa corjacHO OaIbHO-BECOBOTO MOAXOAA,
Habupaet menee 0,45 Gaynos no wkane ot 0 go 1.

Heiccmeun Ixcnepma: Oxcnepm aubo nodmeepiicoaem
aBMoOMAMuy4ecKy 8bICMABIEHHYI0 OYEHKY O HECOOMEemcmeuu
C NpUCEoeHUeM YHaCMHUKY 3aKynoyHou npoyedypol oyenxu 0
no namubannsvHou wikane, aubo, 8 cayyae ecau umeemcs
docmamoyHoe OCHo6anue, npedocmague  Heobxooumoe
obocrosarnue, nosviuiaem oyenky 0o «Coomeemcmayemy,
npu 3mom oOyeHka no nAMubGAIILHOU wiKane, eciu uHoe
cneyuanbHo He 02080peHo 8 Memooduke, Ha OYyeHOYHOU
cmaduu He OonxcHa  npesblwams 1 (MUHUMGABHO
donycmumblii yposers)
Hanmuce BO3HHKaeT, KOrjJa HE3aBHCHMO OT HaOpaHHOro
konuvecTBa Gawio no mkare oT O no 1 ana oleHHBaeMOH
KOMITaHHHM peanu3yeTcs XoTa Obl OAUH U3 CTON-(PaKTOpoB
Hdeiicmeua Ixcnepma: Oxcnepm aubo nodmeepdicoaem
asmomamuyecky 6olCMAGNEHHYI0 OYeHKY O Hecoomeemcmeuu
C NPUCBOEHUEM YHACMHUKY 3aKYNnOo4HOU npoyedypul oyenxu 0
no namubannbHou wikane, aubo, @ cayyae ecnu umeemcs
docmamouKoe OCHOGaHue, npedocmasug Heobxooumoe
obocrosarue, nosviwaem oyenky 0o «Coomeemcmeyemy,

3anecmu oanunsvie omuemrnocmu

Asmomamuueckoe npunamue
pewenun

He coomeemcmeyem (0)

| He coomeemcmeayem (0) umeromcs
. cmon-ghaxmopbl
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YNPABNEHME

MHTEP PAO

Meronuka «[IpoBenenue IKcnepTH3b! GHHAHCOBO- MT-065-2
SNEKTPOMEMEPALIMEN 3KOHOMHYECKOH YCTOHYHBOCTH Y4aCTHHKOB

AO «Hurep PAO-OnekrporeHepauua»

J1a BHyTpEHHErO

3aKYNO4HEIX npoucayp»
4 r HKCIOJIb30BAHHA

npu 3mMoM OYeHKa no nAMubAINbHOU WIKARe, €CAU UHOe
cneyuanbHo He 02080peHo 6 Memoouke, Ha OyeHOuHOU
cmaduu He OondcHa  npesviwams 1 (MuHumanbho
Jonycmumblil ypoeeHs)

Heobxodumo ywacmue 3xcnepma (0)

Heobxooumo ywacmue 3xcnepma (0)
UMeomca puck-gpakmopst

Taxoe aBTOMAaTHYeCKOE peleHHe COOTBETCTBYET CHTYalLHH,
KOTAa KOMNAHUA-YYaCTHHLA 3aKYNOYHOH  MpOUEAyphI
Habupaer ot 0,45 no 0,5 6annos nmo mxane or 0 mo |
(morpannyHas cutyauus). [Ipu 3TomM umeercs He 6onee ABYX
PHCK-(aKTOpPOB.

Meiicmeua Ixcnepma: na ombopounou cmaduu 8
nozZpanuyHou cumyayuu JKcnepm RpUHUMaem peuweHue o
coomeemcmeuu/Hecoomeemcmeuy, npu 3MoM 6 Cayyae
oonycka yuacmHuka npoyeoypbl 00 OYEHOYHOU cmaduu
Sxcnepm oondicen npedocmasums Heobxodumoe
obocHosanue, @ umo2068as OYeHKa HA OYEHOYHOU cmacuu He
dondicra npesviwams 1 no namubannvHou wiKane, eciu uHoe
CneyuanbHo He 02080peHo 6 Memoduke (MUHUMANbHO
00onyCcmuMblil ypogeHs)

Heobxooumo yvacmue s3xcnepma
(oyenxa 1-5) 6onee 08yx puck
gaxmopos

Haanuch BO3HMKaeT, KOTAa HE3aBHCHMO OT HaOpaHHOTO
KonuyecTBa Gamnos no wkaine ot 0 no | ana oueHuBaeMon
KOMIIaHHH peanusyercs Gonee ABYX pHUCK (aKTOpOB
MHeiicmeun dxcnepma: e cnyuae bonbuio2o Konuvecmea
(bonee deyx) puck-gpakmopos Ixcnepm npunumaem peuwierue
0 coomeemcmeuu/Hecoomeemcmeuy, npu IMoM 6 cayyae
donycka y4acmuuka npoyedypbl 00 OYeHOuHou cmaduu
Ixcnepm oondiceH npedocmasums Heobxodumoe
06ocHoBaKUe, a UMO208AA OYEHKA HA OYEHOYHOU cmaouu,
ecnu uHoe cneyuanvbHo He 02080peHo 6 Memooduke, He
donxncHa  npesvlwiams 1 no  namubannenoti  wikane
(MUHUMANBHO 0ONYCMUMBbIL YPOBEHb)

Coomeemcmeyem (oueuxa 1-5)
umeiomea pucx«f:axmapb:

Coomeemcmsyem (ouemca 1-5)

KoMnaHHs-yyacTHHIA 3aKymOYHOH npoueaypsl Habupaet
6onee 0,5 6amwos no uikane ot 0 go 1. Ipu 3TOM HMeeTCH He
Oonee naByx puck-paktopoB. Jlanee Bce KOMIIAHMH,
Habpasmme 6onee 0,5 Gannos mo mkane or 0 go 1 (mo
KOTOPBIM NIPHHSATO MOJIOKHUTENBHOE pelieHHe Ha 0TOOPOYHON
CTAaJIMH) PDAHXHPYIOTCA C TNPHCBOGHHEM OLEHKH MO
natubamibHOH wikane or 1 no 5. B HactosmeH MeroauKe
paHxup ocymemnxerca  PaBHOMEPHBIM  TIEPEBOAOM
nepBHYHOM mwkanst ot 0,5 1o | B wkany ot 1 no 5.

Heiicmeun Ixcnepma: 6 makoi cumyayuu Ha ombopourHoi
cmaduu Dxcnepm He MONCEm USMEHUMb ASMOMAMUNECKU
npuxamoe peuiexue 0 coomeemcmeuy, O0OHAKO 3a HUM
ocmaemcs npago npu HeoOXo0uMocmu CKOppeKmupoeamb
Umo206yi0 OYerKy He 6oaee ueM na 1 6ann no namubannbHoi

| wkane, npu ycnoeuu, umo c¢ yuemom KoppeKmupoeKu

umozo6an oyenxa 6ydem HAX0OUMBCA 6 npedeaax om 1 0o 5

tad
o3



SRk Meroauka «IIpoBeaenne 3xcnepTu3sl PUHAHCOBO- MT-065-2
' IKOHOMHYECKOH YCTOHYHBOCTH YYACTHUKOB
SMEKTPOTEHEPALIMEN y i JL15 BHYTpEHHEro
. UHTEP PAO 3aKYTIOYHBIX NPOLEeAYP»
AO «Mutep PAO-InekTporeHepanusy» HCTO/IB30BAHHA
4. lposenenne  GHHAHCOBO-3KOHOMHYECKOH JKCMEPTH3BI  YYACTHHKOB  3aKyMOYHBIX

npoueayp, NPHMEHAOWHNX YNPOUIEHHYI0 CHCTeMy Hasoroobnoxenua (YCH) H HHIHBHAYANLHBIX
npeANpHHUMATeNeiH

4.1. B cmyyae ecli B COOTBETCTBHH C TPeGOBAHUAMM rOCYapPCTBEHHBIX HOPMaTHBHBIX JOKYMEHTOB,
YYaCTHHKM KOHKYPEHTHBIX 3aKYNMOYHBIX MNPOUENYP, NPHMEHAIOIIME YNPOLIEHHYI0 CHUCTEMY
HaJIOroo6/10keHus, 00s3aHbl (GopMHUpoBaTh OGyXranTepckylo OT4eTHOCTh (B dopmare b.1 u ¢.2,,
CMEUHANbHO TMPEAYCMOTPEHHOM JUIL CYOBEKTOB MAJOro NpeANpHHMMATENbCTBA) IKCHEPTH3a
(HHAHCOBO-KOHOMHYECKOH YCTOHYHBOCTH YYaCTHHKOB JO/DKHA NPOBOAHTBCA HA OCHOBAHHH 3TOM
OTYETHOCTH B COOTBETCTBHH ¢ MeToHKO#.

4.2. B cnyyae eciM NOArOTOBKA H MOJAYa B HAJIOTOBbIH OpraH GyXraaTepckoil OTYETHOCTH B
COOTBETCTBHE C (hopMoii Ne 1 (Gyxranrepckuii 6ananc) u popmoit Ne 2 (oTueT o MpUOBLIAX U YOBITKAX)
He ABjgeTca 00A3aTeNbHON 1A KOMMAHUH, MPUMEHSIOMX YNPOIIEHHYIO CHCTEMY HAIOroo6I0KeHN s,
HJIM MHIMBHIYAIbHBIX MPEANPHHUMATENEH, TO JUIA HHX HEBO3MOXKHO PpacCYHTaTh (HHAHCOBHIE
K03pdHuMeHTH M npoBecTH OOBEMIIOUIMHA aHaMM3 (HUHAHCOBOM YCTOMYHBOCTH - OLEHKA TaKHUX
KOMNAHHi B paMKax MpoBeAeHHA PUHAHCOBO-3KOHOMHYECKOH 3KCMEPTHU3BI OCYIUECTBISETCS IKCIEPTHO
C yyeToM m.m. 4.3.-4.5.

4.3. Pemenne 0 mnpoxoxaeHHH KommaHued, npumensiomwedr YCH (B ycnoBusiXx OTCYTCTBHA
Oyxranrepckoii OTYETHOCTH) HIH MHAMBHAYAILHOrO NpeANpPHHUMATENs, OTOOPOYHON CTAAMH MOXET
OBITE NPHHATO TONBKO NMPH OXHOBPEMEHHOM BBINOIHEHHH CIIEAYIOLIMX KPHTEPHER:

. CPOK CYIIECTBOBaHHS HE MEHEE 3 JieT;

° BHJ JCATEJIBHOCTH YYaCTHHKA 3aKyIOYHOH mpoueaypsl no knaccupukauun OKB3]] cosnagaer
C NPeAMETOM 3aKYIIKH;

" KOMIaHHUA HMMeEET HeoOXoAMMBblE MAaTEPHABHO-TEXHHYECKHE M Ka[ApOBblE PECYpChl (COriacHo
NpeAOoCTaBIEHHBIM CIIPaBKaM);

° HayajbHas (MakcuManbHas) ueHa 6e3 HIAC we npesbimaer 140% romosoro moxona (cornacHo
HAJIOrOBOH J€K/apalun);

& OTCYTCTBYET 3af0KEHHOCTh MO HAuYMCIEHHBIM Hanoram, cbopaM M HHBIM 00S3aTENBHBIM
IaTexaM

o (UHAHCOBBIE YCNOBHSA CHENKM HE NPEAyCMAaTPHBAIOT BHIMJIATY aBaHCAa, HE MOKPHITOro

6aHKOBCKOH rapaHTHEH.

4.4. 3a HCKJIIOYEHHEM Cy4YaeB, OMTHCAHHBIX HHXe B M. 4.5. HECOOTBETCTBHE XOTA Obl N0 OHOMY M3
NEPEYHUCICHHBIX BBHIIIE KPUTEPHEB HO/DKHO SBJATHCA OCHOBAHHMEM [UIA OTKJIOHEHHA IPEIOXKEHHSA
y4YacTHHKA 3aKyNo4HOH npouenypsi, npumensiowero YCH (B ycnoBusx oTcyrcTBUA OyXrantepckoi
OTYETHOCTH) UM HHAUBUAYAJIBHOTO NpEeANPHHUMATENA, Ha OTOOPOYHOH CTATHH.

45. C uensl0 PpaclMpeHHA JOCTYNa KOMIAHWH, TIPHMEHSIOWMX YTIPOUIEHHYIO CHCTEMY
HasoroobnoxeHus (YCH) M MHAMBHAYaNbHBIX MNpeanpUHUMATENeH K Y4acCTHIO B KOHKYPEHTHBIX
3aKyNMoYHbIX MNpOLEAypax, OpraHu3oBaHHBIX OOLIECTBOM, B CIy4asX, KOTAa HE BBINOJHEH TOJBKO
KPUTEpUit COOTBETCTBUA MAaclITabOB AEATENHHOCTH YYAaCTHHUKA CTOMMOCTH [1aHUPYEMOH 3aKyTKH, H
IIPH 3TOM BCE OCTalbHbIC KPHTEPHH BBHIMOJIHEHBI, BKJIIOYas OTCYTCTBHE aBaHCa, paspeliaercs A
OTpaHHYEHHOrO MepeyHs KOHKYPEHTHBIX 3aKYMOYHBIX MPOLERYp 3KCMEPTHO AONYCKATh YYaCTHHKOB A0
OLICHOYHOH cTaguu. MTOroBas oueHKa MPH 3TOM HE JOJDKHA NpEBbIaTh | no naTubainbHOM 1Kane
(MMHHUMaIBHO AOMYCTHUMBIHA ypoBeHb). [lepedeHp KOHKYPEHTHBIX 3aKYIIOYHBIX MPOLERYP AJIA KOTOPhIX
NPUMEHHUMB TIOJIOKEHUA HACTOSLUECrO MMYHKTa OrPaHHYMBAETCA 3aKYMOYHBIMH MpOLEAYpaMH IO
TIEpeYHCIIEeHHBIM HHXeE CTaThsM pacxonoB OOuiecTBa, NIaHOBas CTOMMOCTDH 3aKYNKH IO KOTOPHIM He
npessiuaet 30 MuH. py6neii 6e3 HIC:

- aAMMHHUCTPATHBHO-XO034HCTBEHHBIE PacXOMibl (MOCTABKH M YCIYTH);

- oxpaHa (ycnyTH);

- KOHCYNIbTaLlHOHHbIE ¥ HHPOPMAIIHOHHBIE PACXObI (IOCTABKK H YCIIYTH);
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AR Mertoauka «[IpoBeaeHHe IKCNEPTH3bI PHHAHCOBO-
SNEKTPOTEHEPALIMEN 3KOHOMHYECKOH YCTONYMBOCTH Y4aCTHHKOB

VHTEP PAD 3aKYNOYHbIX NPOLEAYP»
AO «Mutep PAO-DnexrporeHepanus»

MT-065-2

ﬂ]‘lﬂ BHYTPEHHETO
UCMOJIL30BAHUA

4.6.

ay[MT M OLIeHKa (TIOCTaBKH H YCIYTH);
IOpHANHYECKHE YCIYTH (TIOCTaBKH M YCIYTH);
KOPIOPaTHBHOE YTIpaBJICHHE (ITOCTABKH U YCIYTH),
Pacxo/bl Ha nepcoHai (MOCTAaBKH H YCIIYTH),
peKJiaMa ¥ MapKeTHHT (IIOCTaBKH H YCIIYTH).

Ilpy OTCYTCTBHHM HaHHBIX OyXraaTepcKod OTYETHOCTH B paMKax MNpOBEACHHSA (bHHAHCOBO-
JKOHOMHYECKOH OJKCMEpPTH3Bl HAa OLEHOYHOM CTaJMH, KOMIMAaHUM, MPHMEHAIOLEH YCH, wumm
MHIMBHAYaNbHOMY NpPEANPHHHMATENI0 HE MOXET OBITh MPHCBOEHAa OUEHKA Bhbllie 1 (MHHHMAIBHO
JOTYCTHMBIH YPOBEHD).
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_ YNIPABAEHME
SNEKTPOTEHEPALIEA

WHTEP PAO

Meroauka «[IpoBecHHe IKCIEPTHU3BI PUHAHCOBO-
3KOHOMHYECKOH YCTOHYHBOCTH YYaCTHHKOB

3aKYTIOYHBIX NPOLEAYPY

AO «Uutep PAO-DnekTporeHepauus»

MT-065-2

Jia BHyTpeHHErO

HCIIOJIB30BAHHUA

lpunoxenne 4 PopMaT 3aKII04EHHS IO HANPABJEHHIO PHHAHCOBO-3KOHOMHYECKOH YKCIePTH3bI

¢ Henoab3oBanuem mabaona «Pundkcneprusa.xis»
D opma MHAMBRAYANBHOW 3KCNEPTHON OLIBHKM (PUHAHCOBON
YCTONYNBOCTY YHacTHUKOB (HaMMEHOBAHKE 3aKYNKK)

Hassanue komnanumu

WHH

Parvon

Hava pervcTpauun

OchHoBHo# BUA RenTensHocTu (OKBIL)
YucneHHocTL nepcorHana (Cnapx oeHOUYHO)
Paamep xomnanuu (Cnapk)

CroumocTb npegnoxenun, Toic. pyd. 6ea HIAC

BYXTAJITEPCKUIA BANAHC

AKTUB

31.12.2018  31.12.2017  31.03.2018]

31.12.2016  31.12.2017  31.03.2018

1. BHEOBOPOTHBIE AKTHBb!
OcHoBHbI® CpeacTBa

D VHAHCOBBIS BNIOXEMUA
UTOrO no pasneny |

1). OBOPOTHbIE AKTUBb!
3anace!l

Nebutoprian 3a00/MKeHHOCTS
D UHAHCOBBIS BNOXEBHUA
NeHexHble cpeactsa

WUTOrO no paspeny Il
BANAHC

NACCHB

31.12.2016  31.12.2017  31.03.2018|

31122016 31.12.2017  31.03.2018

11l. KATTUTAN K PE3EPBbI

YerasHbid kanuran

HepacnpepenerHas npubuint (HENoKPLITLIA yELITOK)
WTOMO no paaneny Il

V. AONTOCPOYHDLIE OBA3ATENBCTBA
3aemHsie cpepcTaa

UTOIO no pa3neny IV

V. KPATKOCPOYHLIE OBA3ATENLCTBA
3aemuvie cpepcTa

Kpeguropckas 3af0/mKeHHOCTs

WTOI O no paspeny V

BANAHC

OTyeT 0 NPubbINAX K ¥6biTkax

HavmeHoBaHMe nokasarenn

3a om.

nepuop
31.03.2018]

3a om.

nepuon
31.12.2017

3a om.
nepuoa
31.12.2016

3a omny.

nepuon
31.03.2018

3a om.
nepuoa
31.12.2017

3a o,

nepuog
31.12.2016

foxogwbl » pacxofbl NO 06LIYHLIM BRAAM AEAT.
Buipyuka (weTv0)

Cebecroumoct

Banosan npuboint

MpuGuine (y6eiTok) or npogax

MpoueHTs Kk ynnate

Mpubbint (YBLITOK) A0 HANOroOGNOXEHNA
Yucran npubbins (yGuitok) oTyerHoro nepnona

DHNAHCOBLIS NOKa3ATENH

31.12.2016  31.12.2017 _ 31.03.2018

31.12.2016  31.12.2017 _ 31.03.2018

Mepuop oBopora neBUTDPCKOI 3800IDKERHOCTH, AH.
Mepuop oBoporta KpenUTOPCKON 3aA0MKeHHOCTY, AH.
Yuctet gorr / EBITDA, ner

Mokpbitue BHEOBOPOTHBIX aKTMBOB COBCTBBHHLIM
KanUTaNoM U A0MMOCPONHBIMK OBs3aTensCTBaMU
YpoBEHb 3a8MHOrC Kanurana

PentabensHocTs uHBECTMpOBaHHOro kanutana no EBIT
AGCOMmOTHaN MMKBUAHOCTS

HA. HA H.4.
HA. H.A. H.A.
HA HA. H.A
HA. W.A. H.A.
HA HA. H.A.
HA HA. WA
HA. Ha. HA.

H.A. H.A. H.A.
HA. H.A4. HA.
H.A. H.A. HA
H.A. H.A HA.
H.A. H.A HA
HA. HA. HA
H.A. HA. HA.
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Meronuxa «IIpoBeaenune axcnepTH3sl GUHAHCOBO- MT-065-2

YIIPABREHME o8 -

SNEKTPOTEHEPALMEN IKOHOMHMYECKOH YCTOWYHBOCTH Y4aCTHHKOB J11 BHYTpEHHETro
s TR ED T € 3aKYNOYHEIX NPOLELYP»

HHTEP PAO poneayp HCMOJIB30BAHUS

AO «Murep PAO-OnektporeHe panua»

BENMYHHA ABAHCA; mutc. pyb. 6e3 HAC

Gunancoean ycmotiqueocms (04enka)
ABTOMATH4YECKOE peLlerHe Ha OCHOBE CKOp 7
Moael

Qunancoean ycmoisueocms (oyeHxa)
pelueHue akcnep

NPUMEYAHUA:

2

Axcnept iy
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YIPABIIEHUE -
 SNEKTPOTEHEPALMEN

MHTEP PAO

Mertonuka «IIpoBeaeHue 3xcnepTu3sl PUHAHCOBO-
IKOHOMHMUECKO#H YCTOHYMBOCTH YHAaCTHHKOB

3aKyMOYHbIX NpoLeayp»

AO «Mutep PAO-Daekiporenepauus»

MT-065-2

Jis BHyTpeHHero
HCTIONB30BAHHS

Ipunoxenne S Gopmar 3aKJI0MEHHS N0 HANPABIEHHIO PHHAHCOBO-)KOHOMHRYECKOH IKCIIEPTH3bI

¢ HCNO/1b30BaHHeM Wabaona «®PundIkcnepTnsaMCILxls» ¢

D opMa UHAUBUAYANBLHON IKCNEPTHOW OU@HKH h MHAHCOBOWN
YCTONYMBOCTH YHACTHUKOB (HAUMEHOBaHME 3aKyNKK)

Hazeawue koMnaHuu

WHH

Pernon

Dara perucrpauvmn

OcwnoBHOW BrA AeATensHocTk (OKB3M)
YucnennocTe nepconana (Cnapx oue HOYNO)
Paamep xomnanmu (Cnapx)

Havanbhan (Makcumansnas) uema, Teic. py6. Ges

HAC
BYXTANTEPCKWA BANAHC

AKTVB

31.12.20%6

31.12.2017

31.03.2018}

31.12.2018

31.12.2017  31.03.2018]

|. BHEOBOPOTHbLIE AKTUBbI
OcHoBrbie cpefcTea
DUHAHCOBLIB BIOXKEHWUA
WUTOrO ro paageny |

Il. OBOPOTHBIE AKTUBbI
3anacw!

fefuropckan 3a00/PKEHHOCTD
DUHAHCOBLIe BNOXEHNA
feHexHbe cpeacTsa

WUTOrO no paaneny Il
BAMNAHC

NACCHB

31.12.2016

31.12.2017

31.03.2018¢

31.12.2016

31122017  31.03.2018

1il. KANATAN A PE3EPBbI

YcTasHbL Kanwuran

HepacnpeaenenHan npubsine (HeNOKPLmuIN yBLITOK)
UTOrO no paaaeny Nl

IV. AONrOCPOYHBLIE OBASATENLCTBA
3aemHbie cpeacTea

WTOTI O no pasgeny IV

V. KPATKOCPOUHBIE OBAIATENRCTBA
3aemHble cpeacTBa

Kpeantopckas 3an0fpKeHHOCTs

WUTOTO no paspeny V

BANAHC

OrveT 0 NpUbLINAX K ¥ObITKAX

H OBaHKE TONA

3a om.

nepwon
31.12.2016

3a om.
nepuog
31.12.2017

3a o™

nepnog
31.03.2018]

3aom.

nepwoa.
31.12.2016

3a o™,
NEEVOR
31.12.2017

3a o,
nepuon
31.03.2018|

Ooxoas! M pacxoabl NO 06LIYHLIM BUAAM AGAT.
Buipyuxa (HeTro)

CebBecronmac s

Banosan npubuins

NMpwbbine (y6uiTok) o npogax

MpoueHTs! K ynnare

Mpubbink (yGLITOK) A0 HANOrOOBNOXKEHUA
Yuctan npubeine (y6uIToK) 0OTHeTHOrO Neproaa

DuHaHCOoBLIS NOKasaTenu

31.12.2016

31.12.2017

31.03.2018§

31.12,.2016

31.12.2017__ 31.03.2018

MNepuon oBopoTa AeBMTOPCKOM 3a0IPKEHHOCTM, AN,
Mepuoa 0BopoTa KPEQWTOPCKOW IBQOTPKEHHOCTM, H.
Huctem ponr / EBITDA, ner

Moxpsve BHE0GOPOTHLIX aKTMBOS COBCTBOHHLIM
KBNUTANOM W AONTOCPOoUHNIMK oBR3aTanscraamu
YpoBaHs 3a@MHOr0 xanurana

PeHTabensHocTe MH8ECcTMPOBAKKOro KanvTana no EBIT

ABCONOTHAA TMKBUAHOCTL

’ [IpumeHseTCA TONBKO AN KOMNARHUA, ASATEABHOCTE KOTOPHIX pernaMeHTHpyerca GenepanbHbiM 3aKoHoM oT 18.07.201 1 Ne223-P3

HA.
HA
HA.

HA.
HA.

Ha
HA.

H.A.
HA.
H.A.

HA.
HA.

HA.
H.A.

H.A.
H.A.
H.A.

H.A.
H.A.

H.A.
H.A.

H.A.
H.A.
H.A.

HA.
H.A.

H.A.
H.A.

HA. H.A.
H.A. H.A
H.A. H.A.

H.A.
H.A.

H.8.
HA.

HA.
H.A.

H.A.
HA.
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YIIPABSIEMUE Meroauka «l'Iposenenue SKCOEPTU3BI (bIrIHaHCOBO- MT-065-2

SNEKTPOTEHEPALMEN 3KOHOMMYECKOH YCTOHYHBOCTH YYACTHHKOB JUns BHYTpEHHETO
ETED DA 3aKyNOYHBIX MPOLEAYP»
MHTEP PAO o POLEAP: HCTIONB30BAHMUS

AQ «Murep PAQ-3nexrporesepauus»

" OUEHOYHBIM PASMEP ABAHCA, muic. py6. bes
HaC*
* Pgccwumseaemcs Kaxk. HML {cowinka wva suelixy) x
N pouexm aeawca coanacno Ipaguxy onnamst

Cymaa 32001KEHHOCIU N0 HAMUCTICHHGLIM
wanogam, cOopam U UHbiM OORIaMeENbHBIM
naamexas, meic. pyb.

BbiBOAbI:

PunaHCOBaR yemolvueocms (oueHKa)
3BTOMATHYECKOE PELUEHKE N3 OCHOBE CKOPHHTOBOR

Jxcuepr /
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