000 «Hhurtep PAO - AO «Hutep PAO -

YnpaBaenue JJIEKTPOreHepauus»
3JIEKTpOreHepauue»
IIPUKA3
QO 0FA018 Ne YOT[2p4 /3T 2o
Mocksa

06 yrBepxaeHHH Meroank

MT-065-2 «IIpoBenenre akcepTH3BI
($HHAHCOBO-3KOHOMHYECKOH YCTOHYHBOCTH
Y4aCTHHKOB 3aKYMOYHBIX IIpOLeayp»

000 «Unurep PAO - YnpaBnenue
3NEeKTporeHepauuei» u

AO «HMutep PAO - DnextporeHepauusn»

B nenax opraHusaliMy M CTaHAAPTH3ALHK AEATEIBHOCTH 110 OLEHKE (PHHAHCOBO-
3KOHOMHYECKOH YCTOHYHBOCTH YYaCTHUKOB 3aKYNOYHBIX MpOLEAYD, NPOBOAHUMBIX B
paMkax  3akymouHoH  gearenbHocthn OO0  «MuHTrep PAO — Ympasnenue
anexTporenepauueit» 1 AO «HMuatep PAO — DnextporeHepanusa», B COOTBETCTBHH C
Meroauxoit MT-065-2 «IIpoBeaeHue 3KkcnepTH3bl (HHHAHCOBO-IKOHOMHYECKOH
YCTOHYHBOCTH YYaCTHHKOB 3aKyMOYHBIX [POLIEAYp», YTBepxAcHHOH [Ipukazom ot
29.06.2018 Ne UPAO/299,

IMTPUKA3BIBAIO:

1. Yreepaure Mertoauky MT-065-2 «IIpoBeaeHue SKCIEPTH3EI (PHHAHCOBO-
3KOHOMHYECKOH YCTOHYMBOCTH YYaCTHHKOB 3aKyNOYHBIX npoueayp»
000 «Hurep PAO - YnpaBneHWe 3IeKTpOTeHEpaLME» B COOTBETCTBUH C
npunoxeHueM Ne 1 k HacTosLEMY NpUKa3y.

2. Y1eepaute Metoauky MT-065-2 «IlpoBemeHne 3KkcrepTH3bl (PUHAHCOBO-
3KOHOMUYECKOM YCTOHYHUBOCTH Y4aCTHHKOB 3aKyINOYHBIX POLEAYP»
AO «Hntep PAO — DnexrporeHepalius» B COOTBETCTBHHM C NMPHIOKeHHeM Ne 2 k
HacTOsILIEMY [PHKA3Yy.

3. CuntaTh yTpaTHBIINM cuity npuka3 oT 23.10.2013 Ne YOI'/596/3I/507 «O6
YTBEPXKACHHH METONHMKM INPOBEACHUA 3KCIEPTH3Bl (PUHAHCOBO-3KOHOMHMYECKOM
YCTOMYUBOCTH YYaCTHHKOB 3aKYMOYHBIX npoueayp O6u3Hec-AMBU3HOHA
«DNEKTpOTEeHEepaLIUsD».

4. PykopoauTenaM CTpyKTypHblx mnoxpasgenenuii OO0 «Hurep PAO -
YpaBieHue 3n€KTpOreHepanuei» [OBECTH HACTOAIIMNA MpHKAa3 [0 CBEACHHUA
pabOTHHUKOB BBEPEHHBIX UM CTPYKTYPHBIX MOApPa3AeNeHH U 00€CIICUHTD BBIOIHEHHE
Meroauku (npunoxenne Ne | k HacTodLIEMY MTpHKa3y).

5. Jupextopam pummanos AO «Hutep PAO — DnextporeHepauus»:
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5.1. JloBecT HacTOAMIMH NpPHKA3 OO CBEAEHHUA PabOTHHKOB BBEPEHHBIX MM
CTPYKTYPHBIX IOApa3sAcneHUNl H obecrevynTh BHINMOJHEHHE MeToaHku (MPHIOKEHHE
Ne 2 k HacTosLIEMY NPUKa3Y).

5.2. O6ecnieuuTs  OTMEHY  ACHCTBYIOUIMX  BHYTPEHHMX  HOPMATHBHBIX
JOKYMEHTOB, IIPOTHBOPEYALINX HACTOAIIEMY IIPHKA3Y.

Cpok — B TeyeHue nATH pabounx AHeH ¢ OaThl H31aHUA HACTOAIIETO MPHUKA3a.

6. I'enepansHoMy aupextopy AO «HuxueBapToBckass [PDC» pekOMEHI0BaTh:

6.1. Obecneunts paspaboTKy M yTBEPXKACHHE BHYTPEHHETO HOPMATHBHOIO
JMOKYMEHTa, pa3pabOTaHHOTO B COOTBETCTBMH C TpuiIoxeHHeM Ne 2, ¢ ydeTom
TpeOOBaHMH, H3N0KEHHBIX B MPIIIOKEHNH Ne 3 K HACTOALIEMY IPUKa3y, H 06eCIeYHTD
OTMEHY JEHCTBYIOUIMX BHYTPEHHHX HOPMATHBHBIX JOKYMEHTOB, NPOTHBOPEYALIMX
HacTOsIILEMY TIPHKa3Yy.

Cpox — go 10.08.2018.

6.2. ObecneunTs pa3MelleHHE KOMMM TMpHKa3a M pa3paboTaHHOTO B
COOTBETCTBHH C HACTOAILMM IPHKa30M BHYTPEHHET0 HOPMATMBHOTO IOKYMEHTa Ha
saknanke «CBsA3aHHBIE JOKYMEHTB) HACTOALIEro npHkasa B kaprouke ACYJ UK.

Cpok B Te4YeHHe nATH pabodux JHEH ¢ MOMEHTa YTBEpXIEHHs
pa3paboTaHHOr0 BHYTPEHHETO HOPMAaTUBHOTO JOKYMEHTA.

7. ENVIHOIMYHBIM MCMONHHUTENBHBIM opradaM JIO u YupexzaeHuii no cnucky B
COOTBETCTBHH C NMpUJIOKEHHEM Ne 4 k HacToAIEMY IPUKA3Y PEKOMEHIOBATh:

7.1. Obecnieunts pa3paboTKy ¥ YTBEPKICHHE BHYTPEHHETO0 HOPMATHUBHOTO
NOKYMEHTa, pa3pabOTaHHOIO B COOTBETCTBHH C NMpUIOKeHUAMH Ne 1 u Ne 2, ¢ yueTom
TpeOOBaHHM, H3IOXKEHHBIX B IPUIOXKEHUH Ne 3 Kk HacTOAWEMY MPUKa3y, H 00ECEUHTD
OTMEHY ACHCTBYIOIUMX BHYTPEHHHX HOPMATHBHBIX JOKYMEHTOB, MPOTHBOPEYAIIHX
HACTOAIIEMY MPHKA3Yy.

Cpok — no 10.08.2018.

7.2. ObecneunTs pasMellieHHE KONMH NpHKa3a U pa3paboTaHHOrO BHYTPEHHETO
HOPMATHUBHOI'O JOKYMEHTa B COOTBETCTBHHM C HACTOAIIMM IPHKA30M Ha 3aKIajKe
«Css3aHHBle NOKYMEHTHI» HacTofmero mnpukaza B kaprouke ACYJ] HK. Ilpu
orcyTcTBUH Joctyna B ACYJl MK HanpaBHTh KONTHKM COOTBETCTBYHOIIMX JOKYMEHTOR
Ha NEeKTPOHHBINH afpec russkikh km@interrao.ru.

Cpox — B TeyeHMe mnaTHM paboyux JAHEH C MOMEHTA YTBEPXKIECHMSA
pa3paboTaHHBIX BHYTPEHHUX HOPMATHUBHEBIX JJOKYMEHTOB.

8. KoHTponE 3a HCMONHEHNEM HACTOSAILETO NPHKA3a OCTABIIA 33 COOOH.

I"'enepanbHblil AUpeKTOP

000 «Hurep PAO

YIpaBiieHUE NCKTPOTCHEPALIUEit»,

yNpasJIAOWEeH OpraHu3aliy

AO «MuTep PAO - Dnextporexepauus» A.A. Kopelues

Paccrnaercs: Bce pabotuukn O6mectsa, dpumnansl AO «Mutep PAO - Bnextporenepauuay», JO
AO «Mutep. PAO — DnekTporeHepauus» B COOTBETCTBHM ¢ NpHi. 4, AO «HuxkHeBapToBckas
I'POC».

Tumakosa Enuzarera IOprerua/7(49453) 7-28-83



MeToauka «lpoBeaeHne akcnepTUabl PUHAHCOBO-
*;ﬂ:ﬁ,‘;‘;ﬁ'.’;nma IKOHOMMWYECKOM YCTONUUBOCTIN YHACTHUKOB

7\ UNTEP PAO 3aKynoyHbix npoueayp» 000 «UHTep PAO-
YnpasneHue snekTporeHepaunens

MT-065-2

[Ipunoxenue Ne 1 k npukasy

OT 20 DELE Ne H3/ [A4F4/2/ 7795

METOJHKA

«[TPOBEJAEHHE KCIEPTH3bI ®UHAHCOBO-9KOHOMUYECKOH
YCTOUYHBOCTH YYACTHHKOB 3AKYITIOYHBIX ITPOIELY P»

000 «(MHTEP PAO - YIIPABJIEHHUE JIEKTPOT EHEPAIIUE»

MT-065-2

OTBeTcTBEHHBI 32 npumenenne BH/I:

3amectuTens I'eHepansHOTO AHpPEKTOPa MO 3kOHOMHKe U $puHancaM 000 «HMuTep PAO-

YnpaBieHHE JNEKTPOreHEPaLHEen»

Baangenen HJOKYMEHTA:

3aMecTUTeNs ['eHepansHOro JUpeKTOpa Mo 3koHOMHKe H ¢puHancam Q00 «HMurep PAO-

YrpasiieHHE 3NEKTporeHepauuen»




MeToauka «[lMposeaeHue akcnepTU3bl UHAHCOBO-

ﬁ;ﬂ:ﬁ,‘;‘;ﬁﬁ,‘mﬁ 3KOHOMUYECKOW YCTOWHMBOCTU YHACTHUKOB MT-065-2
WUHTEP PAO 3akynouHelx npoueayp» 000 «UHTep PAO- i

YnpaeneHue anekTporeHepaumen»

COJEPXAHHE
1. TEepMHHBI H OMPEIEIICHHA ....oovverueerueieiruriiesiteentesssessesstassessaaasessessasesnssanesuesuessaesasesnnssaseanseanas 3
2. HOPMATHBHEIE COBUTKH . oouiiiuiiirmeenineioseisenineesssiosssssssmissssesssassssassssessessrasssssssnsssnnssssnesssnssssas 4
3. Ha3HaueHHE U OONACTD MIPHMEHEHHMA. ....cevuirureireetrareieiseseessesieassessae s stensesnenessueensesanesnenssnnenas 4
4. OOLIHME MOMOMKEHHA ...oovviviiiiirinniiniiie ittt sbossbrebe bbb as bbbt sbsss e snsses et ssts e sesnnesresessanesrnanns 5
5. HudopMaius, HCIOMB3YEMAST JUIA OLEHKH .......vevvreieiruereerneinienseernsssstenesseestsaseesssaneasassseenas 6
6. T'pynna GHHAHCOBBIX MOKA3ATENEH ....covevveevrnnennen, et b e a e s e s an s e ae s e e neenes 7
7.  T'pynna noKa3aTemeH OHIHEC-PHCKA .......cccoieeereerieeiire s s e e st eassesneessesnea s eseneeneesaesanees .9
8.  BecoBsie x03dHuMEHTH 1 GOPMHUPOBAHHE NEPBHYHOH OUEHKH ..c..overecrrerrearrareeeraeraeranens 11
0. OTOOPOUHASA CTAIHA ...conecrecreeirerreirircisterecs et csaesassne s e racssteree st s et ene st eneessannasnannenne veerneanan 13
FO.  OULEHOUHAA CTAMHA. ...eecrveeeeeeeeraeeauraerrereeasaeaesaesasaeeassaaseeasae st easseeassenasseeaaesasssnsessnsessrassannes 15
11.  Jluct perucrpaumy U3MeHEHHH. .......ccovinuenne. BTN rrvesrrnrs s sessssesssesenens 1O
12, TIpaBa JOCTYMA K OKYMEHTY ....uveerereirseeeersesuensessessrtssesesesssseneessssssssnsessssnsessssnsessnessnenssaens 16

[Mpunoxenue 1 PasrpaniycHue GyHKUHOHANBHBIX 00513aHHOCTEH MO MPOBEACHHIO GPHHAHCOBO-
IKOHOMHYECKOH IKCTIEPTHSBI «..cnevemereeneerureameeeesarersarsasaressnesnesseesenessenesenasseesrsesnesenseesaneessaessnns 17

IMpunoxeHue 2 AnropuT™ IeicTBUA DKCNepTa NpH NOAroTOBKe 3aKMIOYeHHUS M0 HaNpaBIeHUIO
(PUHAHCOBO-2KOHOMHMYECKOH 3KCIEPTU3E! ¢ HCNONB30BaHKeM WwabnoHa «PunskenepTusa.xlsy» (o
3aKYTOYHBIM MPOLELYPaM, IPOBOAMMBIM Ha OOIHX OCHOBARHAK ). ...eerererecrrarearmruenseruesnensensnensenns 19

IMpunoxenue 3 opMar 3aKNIIOUEHHS N0 HANPABJIEHHUIO GHHAHCOBO-3KOHOMHYECKOH 3KCMEPTHIBI ¢
HCMONB30BAHKEM 1A0NOHA «DRHIKCIEPTHIAXISN c.coviviiiciiriiiiiec e 26



MeTtoauka «lposeneHne akcnepTussl PUHAHCOBO- |

Moo S 3KOHOMUYECKOW YCTOAYMBOCTIA YUYACTHUKOB MT-065-2
MHTEP PAO 3aKkyno4Hbix npoueayp» 000 «UHTep PAO-

YnpasneHue anexkTporeHepaunen»

1. TepMHHBI U onIpee/IeHHA

TepMRHBI/COKpANICHHS

Omnpenenennsn

[Beooumble onpedenenun.

(DHHAHCOBO-IKOHOMHYECKAA
IKCMEpTH3A

[Ouenxa YCTOMYHBOCTH YYaCTHHKOB 3aKYNIOYHBIX NpOLEAYp ¢
MO3UUHMH (DHHAHCOBO-3KOHOMHYECKHX KpHTEPHEB, NPOBOJHMAf
U1 Ofpee/IeHHA COOTBETCTBHA H PAH)XKHPOBAHHMA NpPEIIOKEHHH
YHACTHHKOB 3aKYMOYHBIX MNpOLEOYp B paMKax [eATelbHOCTH
HKCOEPTHOH IPYIGl K/ MIH 3aKYNIOYHOH KoMHccHH OO1ecTBa

/leticmayiowme onpedenenun.

I'pynna «Mutep PAO» (I'pynna)

ITAO «urep PAO» u ero 10

Hdovepree obwectso / JO

Xo3saiictBeHHoe ofwecTBo, B KotopoM OOwiecrso B cHIY
npeobnagalolero y4yacTHs B €rc YCTaBHOM KaluTale, nH6o B
COOTBETCTBHH ¢ 3aK/NIOYEHHBIM MEXAY HUMH A0TOBOPOM, JHOO
HHbBIM 00pa3oM HMEET BO3MOXXHOCTb OIpEAENATh peLICHHS,
NpHHHUMaeMble TAKHM OOLIECTBOM

3akynka (Tipoleaypa 3aKyIIKH,
3aKyTOYHas MpoLeaypa)

IlocneaoBaTENBHOCTD JelcTBHI, oCyLecTBIAeMan B
COOTBETCTBHH C JIOKANBHBIMM HOPMAaTHBHBIMH akTaMu OOlecTBa
W NpABHUIAMH, YCTAHOBJICHHBIMHM 3aKYIIOYHOM JOKyMeHTalHei
(npu ee HanWuuu), B pe3ynbTaTe KOTOpoH MPOU3BOAMTCH BHIOOP
KOHTParcHTa ¢ LEABI0 3aKIIOYEHHS JOroBopa O NMpHOOpEeTEeHHH
TOBapoB, paboT, ycnyr

KpeauTHEIA pHCK

PUCKk MOTephs BCIEGACTBHE HEHUCIIOMHEHHA WM HEHaINeKallero
UCMONHEHUs KoHTpareHTamMu OO6mecTBa cBOMX (HHAaHCOBBIX
0053aTe/ILCTB

IObwecTBO

{000 «MHuTep PAO-YnpasneHue 3neKTporeHepanuein»

Prck-takTop*

dakTop, peanu3alug KOTOPOro MOXKET ABNATHECA OCHOBaHHEM JUIA
MIOHH)KEHUS! HTOrOBOH OLIEHKH  (HUHAHCOBO-IKOHOMHYECKO#
YCTOHYHBOCTH

Cron-¢gaxrop*

(DaxTop, peaNIM3allg KOTOpOrd OO0JKHA ABMTATHECA OCHOBAHHCEM
IS OTKJIOHCHHA MNpEANTOKEHHA YJacTHHKa 3aKy1'l0'-lH0ﬁ
NIpoUEayphI H IIPHHATHA DEIICHHA O HECOOTBETCTBHH

Y4yacTHHK 3aKYIIKH

Jroboe 0pUaHYECKOS JTHLUO MM HECKOJNBKO OPHIWYECKHX JIHII,
BBICTYHAKOUIHX HA CTOPOHE OJHOrO JIHLA, HE3aBHCHMO OT
OpraHH3allHOHHO-NPAaBOBOH  ¢opMbl, (GOPMBI COOCTBEHHOCTH,
MECTa HAXOMXOAEHHA M MeECTa INPOUCXOKIACHUA KamuTana JHOo
noboe ¢u3MYeckoe MO HIH HECKONbKO (PM3MYECKHX JIHII,
BBICTYNAIOIIMX HAa CTOPOHE OJHOIO JIMIa, B TOM YHCIIE
HHIUBHAYaJILHBIA IpeANpHHHMATENE HIIH HECKONBKO
HHIUBHAYANBHBIX  MpeANpHHUMaTefed, BLICTYNAWONMX  Ha
CTOpOHE OAHOTO JHLA, KOTOPBIE COOTBETCTBYIOT TpeOOBaHHUAM,
YCTAHOBIICHHBIM 3aKa3YHKOM B 3aKYMOYHOH JOKYMEHTALUH B
cooTBeTcTBHH C [lonokeHueM o 3aKymKe

*HCIIoAB3yeTCH TONbKO A AaHHoro BHJ u He aBngeTcs yacThio KopnopatuBHoro rioccapus




MeToauka «[lposeneHue akcnepTuab! pPUHAHCOBO-
TNEKTPOTEMEPALMER 9KOHOMUYECKON YCTOMMMBOCTU YYACTHUKOB MT-065-2
MWHTEP PAO 3akynouHbix npouegyp» QOO «MHTep PAO-
YnpasneHue anekrporeHepaumens
2.  HopmaTHBHEIE CChLIKH'
. [Monutuka cHabxenus OO0 «Uutep PAO-Ynpaeneuue snektporeHepauueit» (Pewenne

efHHCTBEHHOro yuacTHuka Ne 204 OOO «Hutep PAO-YmpaBneHue 3MeKTporeHepauUen» oOT
22.11.2017)

o ITonoxeHHe 0 MOpAAKE NMPOBEACHUA periaMeHTHPOBAHHBIX 3aKYMOK TOBapoB, paboT, ycmyr
ana Hyxa OO0 «HMutep PAO-Ynpasnenue anexkTporeHepauueil» (PemieHue eguHCTBEHHOrO
y4acTHHKa Ne 227 Q00 «Hutep PAO-Ynpasnenue anexkrporeHepauueii» ot 21.06.2018)

o PernameHT GH3Hec-Mpoliecca NPOBEAESHHA IKCIIEPTHOH OLEHKH 3aABOK HAa YHacTHE B 3aKYIIKe
Ou3Hec-AMBH3MOHA «DNIeKTporeHepauusn» (YIB. npukazom ot 15.01.2016 Ne Y3I/10/3I'/9)
) PernamenT npouecca «IIpoeaeHue 3akynouHerx mpoueayp» PIT1-017-7 OO0 «Hurep PAO-

Vnpasnende snextporeHepaumei» u AQ «Mutep PAO-DnexrporeHepauns» (YTB. MPHKA3oM OT
27.09.2017 Ne Y3II'/472/21'/398
» ITonoxenue o koMHccHH «3akymouHas koMHccus OO0 «HMurep PAO-Ynpaenenue
anekTporeHepauueii» u AO «Hutep PAO-DnekrporeHepauus» ITKC-001-6 (yTB. npHkasoMm ot
11.05.2018 Ne Y3II'/258/31'/90

3. Ha3znavenue H 001acTh NPpHMEHEHHA

3.1. HasHaueHue

. OkcnepTr3a GHHAHCOBO-3KOHOMHYECKOH YCTOHUHBOCTH YYACTHHKOB 3aKYMOYHBIX NpPOLEAYP,
a TAKKe IMpEeIaracMelX HMH (HHAHCOBBIX YCIOBHH CHOENKH ((HHAHCOBO-3KOHOMHYECKAs
3KCIepTH3a) npoBoauTcs OOIIECTBOM B paMKaX 3aKyNMOYHOH AeATENBHOCTH BO H30eXaHHe MoTeps U
C UeNbK OrpaHUYEeHHA MOABEPKEHHOCTH OO6lECTBa KPEAUTHOMY PHCKY, B TOM 4HCHE JJs
BBIAIBJIEHHS M OTKJIOHEHHS TaKHX YYaCTHMKOB KOHKYPEHTHBIX 3aKYMOYHBIX MpPOLEAYP, KOTOphle
3aBeIOMO HeCTIOCOOHBI HCMIONHHTE CBOU 00A3aTENLCTBRA.

" Hactoamas Meronuka HanpaBieHa Ha (OpPMHpOBaHHMe €AMHOTO HOAXOAa K IPOBEACHHIO
(PMHAHCOBO-3KOHOMHYECKOH IKCIEPTH3bI, CTAHAAPTH3AUMI HaGopa MCMONB3YeMBIX OTOOPOYHBIX H
OLEHOYHBIX KPHTEPHUEB, AOCTH)KECHME COMNOCTaBHMOCTH OLEHOK, MOJYYEHHBIX 3KCMEPTHLIMH
rpynnaMH W/HIK 3aKyNOYHBIMH KOMHCCHAMH, TNOBBIIIEHHE OOOCHOBAHHOCTH IIPHHHMAaeMBbIX
yNpaBlIeHYECKHX pEIIEHHH N0 PaH)XHPOBAHHIO NPEJIOXKEHWH YYaCTHHKOB M BEIOOpY mobeauTens
KOHKYPEHTHOH 3aKyTIOYHOM NMpOLEeRYpHI.

3.2. Mertonuka ycraHaBnuBaeT Habop H 3HAYHUMOCTh OTOOPOUHBIX H OLEHOYHLIX KPHTEPHEB IIPH
IpOBEACHKHH (PHHAHCOBO-)KOHOMHYECKOH 3KCIEPTH3HI.

3.3. Oo6nacte npuMeHeHUS

" Metoauka npumensercs paboTHukom OOliecTBa, NPHBIEYEHHBIM ANA OLEHKA (HHAHCOBO-
3KOHOMHMYECKOH YCTOHYMBOCTH YYaCTHHMKOB 3aKyMOUYHOH MpouUedyphl B paMKaX AeATeNbHOCTH
3KCIIEPTHO! TPYNNE! H/HIH 3aKYNOYHOH KOMHCCHH MO OLEHKE H PaHXHPOBAaHHIO NpeanoxkeHHit
YYaCTHHKOB 3aKYIIOYHOH Mpollenypsl (Jaee - JKcnepr).

. JeiictBue MeToauku pacnpocTpaHAeTcs Ha:
*  paboTHHKOB OOLIeCTBa, MPHUBICYEHHBIX B KaueCTBE JKCIEPTOB A NMPOBEACHUA IKCIIEPTH3H]
(HMHAHCOBO-9KOHOMHYECKOH YCTOHYMBOCTH YYaCTHHKOB 3aKYNOYHBIX IIPOLEAYP,
*  Ha pabOTHHUKOB, HCTONB3YIOWHX PE3YNbTATBI YKA3aHHOH 3KCIEPTHU3BI MPH PaHXHPOBAHHH
NPEAI0XEHHH yJacTHHKOB 3aKYIIOYHOH Mpolenyps! (WIEHOB 3aKynouHo#i koMHccHl OO1ecTBa),
*  Ha paGOTHHKOB, OCYIIECTBJAIOIINX NOCNCAYIOUIHH KOHTPONb M OLEeHKY 3ddekTHBHOCTH
MEPOIIPHATHH N0 NPOBEACHHIO (PHHAHCOBO-?KOHOMHYECKOH 3KCIEePTH3BI.

! ITpu npumerienuu Hacroaimeid Metoauks yynteiBaTe BH]I B akTyansHBIX BepcHAX
yu ¥ P



MeToauka «lMposeaeHne akcnepTU3bl PUHAHCOBO-

S MEKTPOMEHEPALMER IKOHOMUYECKON YCTOMMMBOCTH YHACTHUKOB MT-065-2
MHTEP PAO 3aKkynoqHbix npoueayp» 000 «UHTep PAO-
YnpaeneHue anekTporeHepaunei»
. Pazrpanuyenne GYHKUHMOHANBHBIX POJEH MEXAY JKCIEpPTaMH I10 NMPOBEASHHIO (PUHAHCOBO-

3IKOHOMHMYECKOH 3KCMEPTH3bI, OCYLIECTBICHHIO MOCHEAYIOIIEro KOHTPONA H OLEHKe 3PPEKTHBHOCTH
MEPONPHATHH NPHBOAMUTCS B pHIOKEHHH | k MeToaHKe.

. IIpy 3aknmoyenun OOIIeCTBOM HOroBOpoB 6e3 opraHU3alMM KOHKYPEHTHBIX 3aKYTOYHBIX
NpouUeRyp oOUeHKa (DUHAHCOBOH YCTOMYHMBOCTM KOHTPareHTa TIPOBOJMTCA B COOTBETCTBHH C
HacTosmweit MeToaukoif  COrnmacHO  pasrpaHHYeHMI0  (YHKUHOHaNBHBIX  00A3aHHOCTEH MO
NpOBEAEHUIO (PHHAHCOBO-3KOHOMHYECKOH sKkcnepTu3bl, onpeaenéHHomy [Ipunoxkenuem 1 k
MeroaHke, H BHYTPEHHHMH HOPMATHBHBIMH JOKYMEHTaMH [ pynmsl.

4. Obdiue monoKeHun

" OueHka CTeMeHH COOTBETCTBMA YYAacTHHKA 3aKYNO4HOH mnpoueaypbl TpeOOBaHHAM
3aKyTIOYHOM JMOKyMEeHTaluuH, B TOM 4Hciae Hactosumed Mertoauku B paMkax (UHaAHCOBO-
9KOHOMHYECKOH 3KCIIEPTH3B! OCYLECTBIAETCA C NO3HUNH (HHAHCOBO-3KOHOMHYECKHX KPHTEPHEB H
HE OXBATHIBAET IOPHANYECKHX H TEXHHYECKKX BOIPOCOB.

. Bec (cTeneHp 3HaYUMOCTH) (PHHAHCOBO-IKOHOMHYECKOH JKCIEPTU3BI, OCYIIECTRIAEMOi
HapAdy ¢ KOMMEPYECKOi, FOPHAUYECKOH, TEXHHYECKOH W, BO3MOXHO, IPYTHMH BHAAMH JKCIEPTH3, B
MTOrOBOH OlIEHKE IIPH DPAaH)XHPOBAHHWH IPEUIOKEHUH YYaCTHHKOB KOHKYPEHTHOH 3aKYIOYHOH
NpoLeAyprl JOJKEH COCTaB/IAThL He MeHee 10%.

. @DHHAHCOBO-PKOHOMMYECKAsh 3KCIEPTH3a COrJacHO HacTosweid MeTomuke sABnseTcs
o0s3aTenbHON B paMiax KaxJOH 3aKylOYHOH MpoLieAypbl, HE3aBUCHMO OT TOTO [IPOBOAMJIACH JIH
OLUEHKa (HMHAHCOBOTO COCTOAHMA KOHKPETHBIX YYAaCTHHKOB paHeée (B paMKax aKKpeOUTAlYH WIH
IpYro# 3aKynouHO# npoleaypsl).

. B pamkax (pHHaHCOBO-3KOHOMHYECKOH 3KCMEPTH3E! JO/KHO OBITH MPHHATO pElIEHHE O TOM,
cnocobeH JHM YYacTHMK 3aKyIIOYHOH npouenypsl B OLEHKE ¢ TOYKM 3peHHs (QHHAHCOBO-
IKOHOMHHECKHX KPHUTEPHEB OCYIIECTBHTE HEOOXOAMMYIO MOCTABKY MJH OKa3atk yciuyry. Kpome
3TOro AOJKHA OBITH MONMYYEHa OLECHKA O CTENECHH €ro COOTBETCTBHS MHUHUMAIBHO IPHEMIIEMBIM,
o0muM 1A BceX 3aKYTIOYHBIX Npoueayp, TpeboBaHUAM, ONpencIeHHBIM HacTodweld MeToaukoi, a
TaKke crneuuduueckuM TpeOOBaHHAM, YCTAHOBIEHHBIM mojpaszieneHdeM OOIecTBa, B HHTepecax
KOTOPOro OCYLIECTBIAETCS 3aKyNKa, U 3aKpeTIeHHBIM B 3aKYNOYHOH JoKyMeHTaUuH. [Ipeanoxenns
YYaCTHHUKOB KOHKYPEHTHBIX 3aKYNOYHBIX MPOUELYP, KOTOPhIC 3aBEIOMO HECNOCOOHBI MCIMOMHUTH
CBOM 00f3aTe/NLCTBA, NOMKHBI OBITh OTKJIOHEHDI.

. JAna onpeaeneHus COOTBETCTBHA (DPHHAHCOBO-DKOHOMHMYECKOIO COCTOSHHS YYaCTHHKOB
3aKYIOYHbIX MPOLEAYpP MHHHMAIBHO NpHEMIIEMbIM TpeOOBaHUAM € YYETOM (DMHAHCOBBIX YCNOBHIA
cAeNnKH (LEHBI, YCIOBHH OMUIATEI, HAIMYHA 0DeCleyeHHs), a TakKe A/ PaH)KHPOBAHHA YYaCTHHKOB
Mexay co0oil B 3aBHCHMOCTH OT HX (PMHAHCOBOTO COCTOAHHA NpHMeHsAeTcA OaIbHO-BECOBOM
METOLL.

= B KkayecTBe KpHTEpHEB OLEHKH AN PaH)KHPOBAaHHA YYAaCcTHMKOB HCNONB3yeTcs Habop
MaKCHMANIBHO HEe3aBHCHMBIX (bMHAHCOBBIX MOKa3aTenel M NokazaTeneit Ousnec-pucka. Kaxaomy
(GHHAHCOBOMY MOKA3aTENIO B 3aBUCHMOCTH OT NMPHHHMAEMOro 3Ha4YeHHA npHcBauBaercs Oamn ot 0
o 1, rae 0 cooTBeTCTBYET HeyNOBIETBOPHTENBHOMY, a | — OTAHYHOMY 3HaUEHHIO (PHHAHCOBOTO
nokasatens. [lokasatenam OusHec-pucka Takxke npucBauBaioTca Oannnl or 0 go 1. Cymma
NoNy4YeHHBIX 6aNI0B, YMHOXKEHHBIX Ha BeCOBbIE KO PHIIHEHTHI, JaeT NepBHURYIO oleHKY 0T 0 a0 1
COrNAacHO KOTOPOH paHXHPYIOTCA MPEMIOKEHHA YYaCTHHKOB 3aKYIIOYHBIX MPOLEAYP € YYETOM HX
(HHAHCOBOH YCTOHYHMBOCTH M NPEIJIaraeMbiX (PHHAHCOBBIX YCJIOBHH CHENKH, a TAKKE NPHHHUMAETCH
pellleHHe O COOTBETCTBHH TPeOOBaHMAM 3aKYMOYHOH JOKYMEHTAlHH, B TOM YHCIIE HacTOAIIeH
MeToaHKH.
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. [Topsanok npHMeHEeHHUs ITOJNIOXEHHH HacToAweH MeToaMky DKCNepTaMH B XOA€ MPOBEACHHA
(hHHaHCOBO-9KOHOMHYECKO 3kcnepTH3s! onpeaeneH B [punoxennu 2 k MeTtoauke.
. B cayyae ecnan, ucxoads M3 ocobeHHOCTeH 3akymouHoH npoueAypsl H TpeboBaHMit

BaKyHO‘:lHOﬁ JAOKYMEHTAHH CYIIECTBYHOT OCHOBAHHA AJIA TOI'O, 4TOOBl H3MEHHTH Haﬁop HIIH CTEICHD
3HAYHMOCTH (bHHaHCOBO-BKOHOMH‘lCCKHX KpHTCPHCE YTBEPKIACHHBIX HacToAIeH MeTOHHKOﬁ,
YKa3aHHBIC AcHCTBUA MOryT OBITH BBIMOITHEHBI BKCHCPTOM ¢ 0D0CHOBaHMEM BHECEHHBIX H3IMEHEHHH
B 3KCIICPTHOM 3aKJIKYEHHH.

5. Nudopmauuna, ucnoblyemMas 11 OleHKH

o @opMmel Oyxrantepckoil orueTHocTH (DanmaHc M oT4eT o npuOBUIAX M yOBITKAX) 3a Isa
nocieJHHX 3aBeplIeHHBIX HPHHAHCOBBIX T0JIa ¢ OTMETKOH HAJIOrOBOre opraia, AHbo ¢ NpHIoKEHHEM
NOYTOBOH KBHTAHLHH © clJaye OyXraaTepckod OTHETHOCTH, NHOO0 KBMTAaHLUKH O IIpHEMeE
Oyxranrepckoil OTYETHOCTH B 3MeKTpoHHOM BHAe, BuimanHoH UDHC (manee — ¢ monTeepkaeHuEM
npenoctasieHus B MOHC); nononHutensno 6yxrantepckasd OTUETHOCTh Ha MOCIENHIOK OTYETHYIO
JAaTy TEKYIEro roja B CIy4ae NpefoCcTaBleHHs Y4aCTHUKOM MOXKET OBITh HCNONB30BAHA A OLEHKH
0e3 noarsepxaeHus npefgoctasienns B UOHC. Hanoropas neknmapauns Mid HHAHBHAYAIbHBIX
NPEANPHHHMATENEH 332 COOTBETCTBYIOIINE [TEPHOIBI

. konus BeIMHckKH W3 ETPHOJI/ETPUII

. KOIHSA YCTaBa

* AHKeTa yJacTHHKa *

o Cnpagska o nepeyHe 1 06beMax BRITOJHEHHA aHAJIOTHYHBIX JOTOBOPOB*

. CrpaBka 0 HATHYHH KaJIpOBLIX pecypcoB™®

. CnpaBka 0 HATHYKRM MaTePHANBHO-TEXHHYECKUX PECYPCOB*

» Konusa noanucaHHOR W 3aBEpEeHHOH NMEYaThX0 HANOTOBOTO OPraHa CNpaBky 00 HCIONHEHHH

HaJIOTOMJIATENbIIMKOM (TNaTenbiukoM cbopa, MIaTeNbIIMKOM CTPaxOBBIX B3HOCOB, MEHEH,
mwTpadoB, MPOLIEHTOB) 00A3aHHOCTH MO YMJATE HANOroB, cOOPOB, CTPaxoBLIX B3HOCOB, TEHEH,
wTpadoB, NMPOLEHTOB, AHOO CHPaBKH O COCTOAHHH pacyeToB IO Hajloram, cGopaM, CTpaxoBBIM
B3HOCaM, MeHAM, ITpadaM, MpoueHTaM OpraHU3aluMi H HHAMBHAYANBHBIX MpeAllpHHHUMATENSH Mo
COCTOAHHUIO Ha JaTy, NpeJECTBYIOIYIO He Oonee yem Ha 60 (LIeCTBAECAT) KaJICHAAPHBIX AHEH A0
IHA pa3sMeleHHA M3BEeIeHUA O MPOBEACHHH 3aKYNKH; B Ciyvae, €C/M YyKa3aHHBIE CIIPaBKH
NPEIOCTABAAIOTCA B (popMe IEKTPOHHOIO AOKyMeHTa B dopmate pdf, Takue AOKYMEHTHI JOIDKHEI
COAEPKATh YCHIEHHYIO KBaIM(UIHMPOBAHHYIO 3/IEKTPOHHYIO INOAIIUCE HAJIOTOBOTO OpraHa M ee
BH3YAIHU3ALHIO

° Coanas Tabnmuua CTOUMOCTH*

. I'paduk 1 ycnoBus omnater*

. JApyrue HOKYMEHTBI, MOATBEP)KAAIOLIME HATMYHE Y YYACTHHKA 3aKYIIOYHOH MPOLEAYPHI
PENEBAHTHOrO ONBITA {(OT3LIBBI, PEKOMEHAATENBHEIE THCHMA)

) HrudopMalius 13 OTKPBITHIX HCTOYHHKOB

. HHbopMaLHg 3aKpBITBIX HUCTOYHHKOB — JaHHble HH()OPMALHOHHO-aHATHTHYECKHX CHCTEM

«CITAPK», «buznecudoPecypcn**
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. Pacurndporka nedUTOpPCKOi H KpeAUTOPCKOH 3aJ0/DKEHHOCTH * **

. PacuingypoBka apyrux crareii Gananca***
*JoKyMeHmbl, COCMABAEHHBIE NO QopAate, YCMANOBAeHHON 3aKYNoYHOL dokysteHmayueti
**npu naausuu docmyna

***pazpAcHenls, NPeOOCMAGIAIOMCA NO 3ANPOCY, 8 CAYHAE Heobxodumocmu

6. I'pynna ¢nHaHcoBbIX NOKa3aTeNel

6.1. Kodpdunuentsl, xapaxrepulylouiHe crnoco0HOCTL KOMIAHHH paclUIadyHBaThCA MO
(pHHAHCOBLIM 00A3aTENBCTBAM, YCTOHYHBOCTE U peHTabenbHOCTD
6.1.1. /Jlona npugneuennbIx cpedCcme 6 NACCHEAX

KoaddbuuueHT  xapakTepusyeT 3aBUCHMOCTh  NPEANPHATHA OT  BHEIIHMX  HCTOYHHKOB
($HHaHCHpPOBaHHS, ero (HHAHCOBYIO YCTOHYUBOCTL. [IpH Mpouux paBHBIX yCHIOBHAX: YyeM QoblIE Y
HNpeAnpUATHS JONsA COOCTBEHHBIX CpeACTB B MAcCHBaX, TeM Oonblie y HETO BO3MOXHOCTEH i
JOMOJIHHUTENBHOTO MPHBJIEYEHHS 3aeMHBIX CPEACTR:

Honzocpounvie _obszamenvanea + Kpamxocpowivle obazamenvanea

Hmozo naccusos

6.1.2. Penmabensnocms UHBECIMUPOSAHHO20 Kanumana

PeHTaOeNnsHOCTh BIOXKEHHOTO (MHBECTHPOBAHHOIO) KalMTANa M0 NPHOLUIX N0 HAIOroodmoxeHus,
yIUIaThl NPOLEHTOB, MOKA3bIBACT BEIHYMHY NpPUOBUIH, NONYYeHHYIO Ha | pybnb BNOXKEHHOro
KanuTaja. BenmuyWHa HHBECTHPOBAHHOTO KamMTalla pacCYMTHIBAE€TCA MJIA leled HacTOALIEH
METOJMKH KaK CyMMa COOCTBEHHOTO KaI{Tala K JONroCpOYHBIX (HPUHAHCOBBIX 00A3aTENBCTR:

({Ipubbine 0o _Hanozoobroxcenus + Ipoyenmur _ x  ynaame)*(1-T)

Kanuman u __ pe3sepevi + [Jonzocpounvie _3aemuble _cpeocmea

rae T — cTaBKa Hajora Ha NpHOBLIB.
6.1.3. Jdonz/EBITDA

[Toxasatens oueHMBaeT Cpok (B rojax), B TedeHHe KOTOpOro COBOKYNHas ¢UHAHCOBas
3a0/DKEHHOCTD (3a BbIMETOM OCTATKOB JCHEXKHBIX CPEACTR) MOKET OBITH MOTAlICHA, eC/IH KOMIIAHHSA
BECh CBOM JEHEXHBIH MOTOK OT ONepalMOHHOHN aeATenbHOCTH (B oueHke 4epe3 EBITDA) 6yner
HaMpaBJIATE Ha JTH LENH, T.C. OLECHHBAET IJIATEHKECNOCOOHOCTh OPraHM3allMH B JONTOCPOYHOM
nepuose nepen OaHkaMH W APYTHMH (PHHAHCOBBIMH HHCTUTyTaMM. JIfg 1enefl OCYLIECTBIECHHA
($uHaHCOBO-3KOHOMHYecKOH  3kcnepTussl EBITDA  ompepenmsercas  xak  IlpuGemie 1o
Hanoroobnoxxenua + IpoueHTs K yniaate + AMOpPTH3aUMA (aMOPTH3ALHMA MOXET PAaCCHHTHIBATHCA
OLIEHOYHO, KaK (PHKCHPOBAHHAA 10 OT BEJTHYHHBI OCHOBHBIX CPENICTB).

Honzocpounvie _u _xpamkocpounsie _ 3aemnvie _cpedcmed — HJenexcnvie _ cpedcmsa
EBITDA

Tabnuua nepeBoaa 3HayeHHH GHHAHCOBBIX nokasareneit B 6amnbl no mkane ot 0 1o 1
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e 00 | 01 | 02 [03|04|05[06(07]|08]09]| 1,0
(mMuH 0 - makc 1)
100%
OMA [PHUBJ-HBIX 98 | 96 | 94 | 92 | 90 | 83 ! 76
ﬁ)enﬂf B MaccuBax, % 6ozee 99,5% | 98,5% % % % | % | % | % | % | " B
OBITO
PenTabensHocTh y
K TG §=s - o A r 10 [ 13 | 17 | ©Gonee
HHBGCTHpO:!aHHOFO st 10% 7% 39 0% | 3% | 7% v | v | 9% 20%
KanuTana, % 10%
Jonr / EBITDA, net lﬁgﬂee 11 10 9 8 7 6 5 4 3 | Menee 2
ner neT

6.2. Koydpduunenrsl, XxapakrepHiyiliie onepauHoHHYI0 JeATe/1bHOCTH
6.2.1. Ilepuoo abopoma Kpedumopckoi 3a001MceHHOCMU

[lokasarens OLEHHBAaET Cpok (B JHAX), B Te4YeHHEe KOTOPOTr0 KpaTKOCPOYHas KpeaHUTOpCKas
3aJJOJKEHHOCTh MOXeT OBITh morameHa. T.e. OIEHHBAET IUIATEKECNOCOOHOCTH OpraHM3alyH B
KPaTKOCPOYHOM MEPHOAE TIEPE] KPATKOCPOUHBIMM KOMMEPYECKHMH KPEIHTOPAMH.

Bemuuuna _ K3 *360
Tooosasn _evipyuxa

ITepuod obopoma K3 =

6.2.2. Ilepuoo obopoma oebumopckost 3a001)4ceHHOCmU.,

[Toka3aTens OLlEHUBAET CPOK (B AHAX), B TEUEHHE KOTOPOTO MOKYNATENH B CPEAHEM PACTUIAYHBAIOTCA
C OLleHHBaeMoii KOMIaHHeH, T. €. KOCBEHHO XapaKTEpH3yeT IATEXEeCHOCOOHOCTL MoKymaTened, a
Taxke 3P PekTHBHOCTE MEPOTIPHATHIA 1O cOOpY MnaTexeii:

Benuuuna _ []3* 360

Todosas _ewvipyuka

Ilepuod obopoma [3 =

Tabnuua nepepona 3HaueHHH PUHAHCOBBIX MOKa3aTenei B 6aynel o mwkane ot 0 ao |

Onena 00 [01{02|03[04(05/[06(07/[08]|09]| 1,0
(mun 0 - makc 1)

nepuon obopora 6onee 030
Jeburtopckoit 180 165 150 135| 120 | 105| 90| 75| 60| 45|™°-

3a/I0/IKEHHOCTH, TH IOHei : i

nepuoj obopoTa Oouee ‘ 030
KPEIHTOPCKOH 180 165 150 | 135 120 | 105| 90| 75| 60| 45 iﬂeﬁ
3a/10JKEHHOCTH, JH nHei ;

6.3. Koddduunenrnl, xapakTepu3youue JHKBUAHOCTD

6.3.1. Abcomomnas AUKEHOHOCMS
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AOGCOMIOTHAS JIHKBHAHOCTD - OTPa)aeT BO3MOXKHOCTD MPEINPHATUA [TOTACHTh CBOM KPAaTKOCPOYHEIE
0bs3aTeNnsCTBa NPaKTHYECKH MTHOBEHHO (MTHOBEHHAS IUIATEKECIIOCOOHOCTS).

Henexcrvie cpedcmea

Kpamxocpounsie _obasamenbcmea

6.3.2. Iokpeimue éneobopomublx AKMUGOE OONZOCPOUHHIMU UCMOYHUKAMU PUHAHCUPOSAHUR

Ko3pdHIHEHT MOKPBHITHA BHEOOGOPOTHBIX AKTHBOB COOCTBEHHBIM KAaIlMTAJIOM M JOJIrOCPOYHBIMH
obsa3aTenbcTBAaMH — OTpakaeT, B KakoH CTenmeHH BHeOOOpOTHBIE aKTHBBI IPENNPHATHA
(bHHAHCHPYIOTCA JONTOCPOYHBIM KaNHTAJIOM (3aeMHBIM M cobcTBeHHbIM). KoadpuuHeHT onieHuBaer
NHKBUIHOCTE OaNaHCca KOMIIAaHUH

Bueobopomnuie _ axmugb!

Kanuman u _ peszepegbt + ﬂOﬂBOCpO'{Hble - obazamenbcmea

—

TaOnuua neperoja 3HaUeHHH (PHHAHCOBEIX NMoka3aTenek B Oanns! no mkane ot 0 go

i 00 |01[02/03 |04 05[06[07|08|09]| 1,0
(muH 0 - Makc 1)

AOcomoTHas menee | 0,0 | 0,0 | 0,0 | 0,0 | 0,0 | 0,0 0.1 | 0,1 | 0,1 | Gomee
JIMKBHIHOCTH 0,02 5 4 5 6 7 9 0|3 AN E02
[TokpeiTHE ! ' f
BHEOOOPOTHEIX ; .: ‘
aKTHBOB ooniee | 17 16 Jr1s | 1,4 | 1,3 |ECEIARTRINTRNO ORI
JIONTOCPOYHBIMH 1,8 ; } | .- 0,8
HCTOYHHUKAMH ; . :
(GHHAHCHPOBAKHKA i) W | | |

7i I'pynna noka3zateneii 6u3Hec-pucka

7.1. CoorBercTBHe MACIITA60B AeATENLHOCTH YHACTHHKA 3aKYNO4HOI npoueaypsl cymMme
3aKYNKH (B CpaBHEHHH C AKTHBaMH, ¢ BBIPYYKO#H)

Metomukoil MpeAyCMOTpEH IMIPHHUMII OLEHKH, COTJIaCHO KOTOpPOMY MOHATHe (UHAHCOBOMH
YCTOHYMBOCTH BKIIOYAaeT B cebf NMIaHOMEpPHOE CTAOMNBHOE Pa3sBHTHE OUCHUBAEMBIX KOMITAHKH,
HCKIIOYAIOIIMX 3HAYUTENBHBIE KoeOaHUd pe3yNBTATOB AEATENBHOCTH — BBIDYYKH M HPHOBUIH.
UpesmepHoe yBennuyeHHe oObeMa 3aKa30B Ha MpeNNaracMble MPOLYKLHIO HIH YCAYTH, MOXKET
NpUBECTH K AeHIHTY KaZPOBBIX PECYPCOB, MATEPHAIBHO-TEXHHYECKHX PECYPCOB M, KaK CIeICTBHE,
JepuuuTy PUHAHCOBBIX PECYpPCOB Y YYACTHHKOB 3aKYIIOUHBIX MpOUENyp, YTO B CBOI ouepenb
MOKET HEI'aTHBHO MOBJIHATE HAa UX (HHAHCOBYIO YCTOH4HMBOCTb. [lo3TOMY ANMA BCeX YYaCTHHKOB
3aKYTOYHBIX IIPOLEAYP, BKIIOYAs KOMIAHWH, HMEIOUIME HCKIIOUUTENBHO XOpOLIHE (UHAHCOBBLIE
MOKA3aTe/IH HA MOMEHT OLIEHKH, JO/DKEH BBITIOJIHATHCA MPHHLMII COOTBETCTBHA TEKYIHX MacIITaboB
IeATEeNbHOCTH H INTAaHHPYEMOH CYMMBI 3aKYTIKH.

Tabnuua nepesona 3HaueHHi nokazarenei B 6amisl mo mwkane ot 0 xo 1

Ouenka

00 (010203 |04 05|06 071}08]/|09 1,0
{muH 0 - makc 1)
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CyMMa 3aKyTIKH / Oomee 04103 0,1 MeHee
TonoBas BEIPYIKa 14 L2 L (081 06 | o e I
CymMa 3aKyTIKu / bonee 09 | 0.6 MeHee
AKTHBBI 28 2.4 2 1.6 | 1.2 2 6 04 (03|02 0.1

7.2. OueHKa COOTBETCTBHA YYaCTHHKA MAHHMAJBbHBIM KA4YEeCTBCHHBIM Tpeﬁonannnm B
paMKax q)HHaHCOBO-BKOHOMH‘IECKOﬁ IKCNIEPTH3BI

[ToMuMO 00fA3aTeNbHOH CIpaBKH O NepedyHe H 00beMax BBIMONHEHHS aHAJOTHYHBIX JIOTOBOPOBE,
NpeaoCTaBNAECMOi YYaCTHHKAaMH, COCTABUTh NMPEACTABICHHE O HAMMYHY / OTCYTCTBUH peleBaHTHOro
ObITAa MOXXHO Ha OCHOBAaHHMHM KOCBEHHBIX MNpH3HAKoB. Takywo 3agauy B paMKax (HHAHCOBO-
3KOHOMHYECKOH 3KCMEPTH3B! peIlaeT OlEHKa YYaCTHHKOB 3aKYIIOYHOH IpOLEAYpbl Ha MpEeAMET
COOTBETCTBHA MHHMMAIBHBIM  KayeCTBEHHBIM TpeOoBaHusaM. Korga KoMmaHMA  HMeeT
OPOAOKUTENEHYIO HCTOPHIO CYLLECTBOBAHMA, HOCTAaTOYHYIO YHUCAEHHOCThL [IEpCOHANa H MPH 3TOM
€€ OCHOBHO#H BHI JACATENBHOCTH COOTBETCTBYET MpPEMETY 3aKYIIKH, B TAKOM Cy4ae JIeNaeTca BBIBOL
0 ee NMOTEHUHAIbHOHN CIIOCOOHOCTH OCYLIECTBUTE HEOOXOAMMYIO MOCTABKY WIIM OKA3aTh YCIYTY.
Bynyun ¢opMmann3oBaHa B YHCICHHOM BBIPaKCHHH OLIEHKa [0 KPUTEPHIO «CPOK CYILECTBOBaHHA
KOMITAHHU» y4yacTByeT B (JOPMHPOBAHMM HTOTOBOH OLIEHKH [0 HAIpaBICHHIO (PMHAHCOBO-
KOHOMHYECKOH 3KclIepTH3bl. SIBIAACE NpeIMeTOM JAPYTHX BHJOB 3KCHEPTH3Bl, B YaCTHOCTH
IOPHAHYECKOH H TEXHHYECKOH IKCIEPTH3bI, OLCHKH MO KPUTEPHAM «COOTBETCTBHE OCHOBHOTO BHIA
nearensHocTH  (OKB3JM)», «4YHCIEHHOCTH MEpCOHaNa», «COOTBETCTBHE PpPErHOHa BEAEHUSA
AEATENBHOCTH» HAMpAMYIO HE YYacTBYIOT B (OPMHMPOBAHHH HTOTOBOH OLEHKH 10 HANpaBICHHIO
(HUHAHCOBO-3KOHOMHYECKOH IKCITIEPTH3LI.

Tabnnua nepesoaa noka3zareneit B 6annsl mo wkane ot 0 go 1

ST 00 {01]/02[03|04|05|06[|07]| 08 | 09 | 1,0
{muH 0 - makc 1)

CpOK Cym@CTBOBaHHﬂ MEHee GOJ]CC
commanmn, neT ron | B4 181122 (2.6 | 3 [EHARESIENINIINN N CIGHN e

7.3. (MOHHAHCOBbLIE YCJOBHA CAJIKH

B pamkax peanusaldd OOHON U3 OCHOBHBIX lenelf (HUHAHCOBO-3KOHOMMYECKOQHl 3KCMEpTHU3BI IO
OLEHKE M OrPaHHYEHHIO KPEAHMTHOIO pHCKA (UHAHCOBBIE YCIIOBUA CHENKH, MpeaiaracMbie
y4acTHHUKAMH 3aKYNMOYHBIX [IpOLEeAyp, ABNfAioTcA HambOonee BecombIMH. IIpu oTcyTcTBHM
IpefoIIaThl KpeJUTHBIE PHCKH MHHHMANBHBL. [IpH NpoyHX paBHBIX YCIOBHAX BEINNIATa aBaHca Oes3
MOKPBITHA OAHKOBCKOH rapaHTHH COOTBETCTBYET HaHOONBILIEMY PHCKY.

OLeHKa MO KPHTEPHIO «(HHAHCOBBLIE YCAOBUA CHENIKH» OCYLUESCTBISACTCS C YYETOM COOTHOIUCHHA
BEIMYHHBI MIIAHUPYEMOrO aBaHCa C aKTHBaMH H roZOBOH BBIPYYKOii oleHHBaeMOH koMmnaHuu. Yem
MEHBIIE BEJIMYHHA aBaHCa B MaclTabax AeATENLHOCTH OLEHHBAEMOH KOMIIAHHH, TEM MeEHbLIEE
BAHAHHME (AKT HATMYHSA MPEAOIIATE OKA3bIBaeT Ha HTOTOBYIO OLIEHKY KPEeAUTHOrO PHCKA; OLIEHKa B
TAKOM Cliyyae mpHOIHKASTCH K €AMHHMLE - MAKCHMAJIBHO BO3MOXHOI OLIEHKE N0 JaHHOMY YacTHOMY
KPHTEPHIO.

B Tex cny4asx, Korja OTACALHBIMH BHYTPEHHMMH HOPMAaTHBHBIMH JoKyMeHTamH OO61ecTsa
YCTaHABIMBAIOTCA OTPaHHYEHHS HAa MPHHHMAaeMble 6AHKOBCKHME FAPaHTHH B YaCTH yKa3aHHA NepeyuHs
0aHKOB, CYMMBI M CPOKOB TrapaHTHH, 3KCIEPT IO HAMpaBIeHUI0 (QUHAHCOBO-3KOHOMHYECKOMH
3KCIEPTH3bl NMPOBOAMUT OLEHKY COOTBETCTBHA MpeAnaracMoi OaHKOBCKOH rapaHtHu TpeGOBaHHAM
YKa3aHHOTO BHYTPEHHEro HOPMAaTHBHOTO JOKYMEHTA. A B CJyyae OTCYTCTBHSA Ha JTalle 3aKyINO4YHO#H
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YNPABNEHME i
INEKTPOTEHEPALIER AGE.
@nmp PAOD MRk

npoueaypsl HHGOpMaUHH MO OaHKOBCKOH rapaHTMH, HaeT pPEKOMEHAALUMH Mo COOMIOAECHHIO
TpeGoBaHUIH COOTBETCTBYIOLIETC BHYTPEHHETO HOPMATHBHOTO JOKYMEHTA.

Tabnuua OueHka GHHAHCOBBIX YCIOBHHA CHENIKH

OueHka npu
OTCYTCTBHH i
apaHca

OueHka npu
MOTHOM
MOKPHITHH aBaHCa
GaHKoBCKOIH
rapaHTHell

04 1046052058064 0,7 | 0,76 | 0,82 { 0,88 | 0,94 1

Ouenka mpu
BBIIIATE ABaHCa
6e3 NOKpHITHA 0
OaHKOBCKOH
rapasTuei

0,07 | 0,14 | 0,21 | 0,28 | 0,35 | 0,42 | 0,49 | 0,56 | 0,63 0,7

BenuuuHa aBaHca
{ Togonas

BBIPY4YKA

0,7u
OoJsee

0.025u

0,6
MeHee

05(104)]03]02310,16] 0,1 | 0,07 | 0,05

1.4 u
Dosee

0.05u
MeHee

BenuuuHa apaHca
{ AKTHBBI

8.

8.1.  na pacdyera PUHAHCOBBIX Moka3aTenei UCMONB3YIOTCA AaHHBIE OYXTanTepcekoi OTYETHOCTH
YYaCTHHKOB 3aKYTIOYHOH NpOLEAypbl MO COCTOAHMIC HA TPH OTYETHBIE NATHI: NPEANOCHEIHHI H
NOC/IEAHAHA 3aBeplLIeHHble (PMHAHCOBHIE OABI, a TAaKXKe MOCIEAHAA OTYETHAsA JaTa HE3aBEPLIEHHOro
¢uHaHCOBOrO roja*. B 4YacTH BAMAHMA Ha HTOTOBYIO OLEHKY (HHAHCOBBIE ITOKA3aTelH,
pAaCCUMTAHHBIE HA YKa3aHHBIE OTYETHBIE MAAThl, YYUTBIBAIOTCA C BECOBHIMM KOIQQHLHEHTaAMH
OTHETHBIX JAT, NpeACTaBIcHHEIME B Tabnuue Becosble KO3 PHUHEHTE! OTYETHBIX AT.

1,2 1 1 0810610461033 ]02)|015( 0,1

Becosble ko3¢ dpnumneHTs! H GopMUPOBAHHE NEPBHYHON OMEHKH

Tabnuua BecoBeie ko3 GHIHEHTH OTYETHBIX JaT

. o N .. | Hocnmeansas oTyetTHas gaTa
IMpennocnenuni 3aBepuICHHBIH IMocneaunii 3aBepICHHEBIH
(hMHAHCOBEIH rof (hHHAHCOBBIIH roj HE3ABEPUICHHOTO
thuHaHcoBOro roga*
25% 50% 25%
33,3% 66,7% OTCYTCTBYET
OTCYTCTBYET 66,7% 33,3%
OTCYTCTBYET OTCYTCTBYET 100%

*WHUmMbIGAn, UYMO COCMAGREHUE RPOMENCYMOYHOU (RO NOAYZOOUAM UW/UAU EINCEeKeapmanbHOU)
byxzarmepckoil omuemHOCMU He A6AAemcA 00A3AMENbHbIM, OYEHKA (UHAHCOB020 COCMOAHUR
YHACMHUKOE HA NPOMENCYMOYHble OmuemHble 0amvl OCYWEeCMmeAiemcs mOALKO 8 Ccaydae
npedocmasnenun  YHACMHUKAMU  3AKYROYHOU npoyedypsl maxoli omuemuocmu. [Tlpumenenue
nocneoHel cmpoku mabauysl OONYCKaemcs moabko 6 CAYYAAX HEOOCMAMOYHO NPOCOANCUMENLHOZ0
CPOKQ CYUWIeCMBOBARUA YHACMHUKA.

8.2. [onmyckaeTcs KOppeKTMPOBKA BEeCOBBIX KOd(HMLHEHTOB OTYETHBIX AaT MO TpHYUHE
HEAOCTATOYHO MPOJO/DKUTENLHOA MCTOPHH CYLISCTBOBAHHS YYacTHHKA 3aKYNOYHOH Npouedypsl,
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KOrZa AaHHBIE 3a npoulenmne ¢pHHAHCOBBIE roja OTCYTCTBYIOT, KaK 3TO yKa3aHO B CTpoKax 3 u 4
TaGnuus! BecoBble ko3 hHIMEHTE OTYETHBIX JaT.

8.3. B cnyuae OTCYTCTBHA AaHHBIX OyxrajaTepckod OTHETHOCTH 3a KaKoii-nubo 3aBeplieHHBIH
(GHHAHCOBEI TOA M3 YKa3aHHBIX B Ta0nMue MO MpPHYMHE He MpPeNOCTaBICHHA YYACTHHKOM
3aKYMOYHO! Mpolenypbl WJIH IPYrHM INPHYHHAM, OTIHYHBIM OT OINMCAHHBIX B N. 9.2. U npu
OTCYTCTBHH YKa3aHHOH MHGOpMaLKHU B APYTHX HCTOYHHKaX (HanpuMep, Cnapk-HHTepdakc), v ecnu
NpH 3TOM JaHHEIA (aKT CYLIECTBEHHO BIMAET Ha OLEHKY KPEIOHMTHBIX PHCKOB KOHKPETHOTO
y4acTHMKA 3aKyMO4YHOH Mpolenypsl MTOroBas OLEHKa AAA JAHHOTO YYAaCTHHKA JOJDKHA ObITh
MOHIKEHA DKCNEPTOM, HO He Gonee yeM Ha 1,5 Ganna no natubannsHo#i Lkane

8.4. YyacTHHK 3aKyTOYHOH NpPOLENYPHl, HE NPEAOCTABHBILKHA OyXranTepckyr OTYETHOCTh, B TOM
YHCIIE MOCNE OCYIIECTBIEHHA JOTIONHHUTENBHOTO 3aIIpoca, HA Ha OJHY W3 YKa3aHHBIX OTYETHBIX JaT,
JIOMKeH OBITh OTKJACHEH Ha OTOOPOUHOH CTaAHHK.

8.5. Tlocne Toro kak kaxaoMy (HHAHCOBOMY IOKa3aTelo0 (C Y4eTOM Beca OTHETHBIX AaT) U
MoKa3aTensM OH3HEC-PUCKA B 3aBUCHMOCTH OT NPHHUMAaEMBIX 3HaYeHHI npucBoeHsl famnel ot O Ko
I (rme 0 coOTBETCTBYET HEYAOBNETBOPHUTENBHOMY, a | OTJIMYHOMY 3HAYECHHIO TOKa3aTens),
OCYLIECTBIIAETCA B3BELICHHOE CYMMHpoBaHHE. BecoBble K03GOHUMEHTH MIA KakZOH Ipynnbl
nokasarteneill ycraHaBnuBaroTcd Hactosimel Meroaukoit (Tabnuua BecoBwie xoadduumeHTBI). A
OCHOBHBIM pe3y/NbTaTOM TNpHMEHEeHHs OalNbHO-BECOBOTO MOAXoAa C MapaMmeTpaMH (6amwtaMu W
BECAMH), OMHCAHHBIMH BHILLE, ABNACTCA NMEpBHYHAA oUeHka mo wkane oT 0 xo 1. JlaHHas oueHka
HCIIOIb3YeTCAd KaK Ha oTOOpPOYHOH CTaAMH, MOCPEACTBOM YCTAHOBKH MHHHMAJBHOIO MPOXOAHOTO
Oaria, TaK M HA OLCHOYHOM CTaAMM JJIS PAHXKMPOBAHMA [PENVIONKEHHH YYaCTHHUKOB 3aKYNOYHOH
NpoLeRypsl.

Tabnuua BecoBbie K03 hHLUHEHTRI

§
e
< sE |8 8 g =
= SE|Fege
P INokasatens ¥ o i 2B B3
Q cl:." c 8w g
£ % E: 2 5 3 3
LF m =
o E =g
[=]
=]
1 rpynna KoadgbHuneHTs!, Lons npusnevennoix 50% 0.15
’E XapaKTEPH3YIOLIHE cpedcms 8 naccueax 0 J
§ CIOCOOHOCTH KOMITAHHH Penmabensnochts
3 paciuia4uBaThCA Mo 0,30 | ungecmuposannozo 20% 0,06
s ¢buHAHCOBBIM xanumana
= obs3aTenscTBaM M Jonz / EBITDA
0
= YCTOHYHBOCTB: 30% 0,09
§ 2 rpynna KosddpuumeHTss, nepuoo obopoma
= XapaKTepH3YIOLIHE debumopckoii 30% 0,07
= OMEPaALHOHHYI) 0.22 3a001dCeHHOCmU
£ OEATENBHOCTD ’ nepuoo obopoma
8 Kpeoumopckou 70% 0,15
=4 3a00A%CEHHOCMU
& 3 rpynna Kos¢pduuueHTsl, 0.13 Abcomomnasn 50% 0.065
XapaKTEPH3YIOIIHE ’ JNUKBUOHOCHTb ’
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NUKBHAHOCTE [Toxpwimue eneobopommpix
AKMUB08 GOR2OCPOYHBIMU
N 50% 0,065
UCTOYHUKAMU
DUHAHCUPOBAHUA
- 4 rpynna CooTBETCTBHE Cymma 3axynku / Boipyuxa .
. MaciiTaboB AeATENBHOCTH 50% 0,19
= o
a. YYaCTHHKA 3aKyNOYHOH 0.38
g MpOLENYPHI CYMME 3aKYTIKH s Cymma 3axynku / Akmusol )
E (B CpaBHEHHH C AKTHBAMH, C 50% 0,19
e BBIPYUKOif)
’E S rpynna Cpox .
o cymecrposanus kommanuy | 0518 100% 0,18
&
§ 6 rpynna ®unaHCcOBsIE
S YCJIOBHA CIENKH
- aBaHCOBBIE TIATEKH
s 0,23 100% 0,23
= eCTb/HEeT
>
o - obecneyeHne (OaHKOBCKasA
rapaHTHA)
Koncraura* -
0,37 -0,37

*B  npoyecce cmamucmuyeckod o0bpabomku 3KCNEPMHLIX MHEHUU U NOUCKA  8€COBbIX
koahpuyuernmos npu nomowgu pezpeccuonnozo naxema awarusza MS Excel naubonree mouroe
petitenue HbLI0 NOAYHEHO RPU HEeHYNe8ot KOHCMAanme

8.6. Beca ang xaxaoi rpynimsl nmokasaTesieii onpeaeneHsl Ha OCHOBE CTATHCTHUECKOH 06paboTku
SKCIIEPTHBIX MHEHHH O CTENeHH 3HAYHMOCTH (HHAHCOBO-3KOHOMHYECKMX KPHTEpPHEB NpH
npoBeJeHNH (PUHAHCOBO-IKOHOMHYECKOH YKCIIEPTH3HI.

9. OTtGopounasn cragus

9.1. IlepBuuHaa ouerka no wkane ot { g0 1, nonyyeHHas B pe3ynbTare NPHUMEHEHHA OaJUIbHO-
BECOBOTO METOJa, HCRONb3yeTcs Ha OTOOpPOYHOH CTagWM JUIf MPUHATHA pPELIEHHA O
COOTBETCTBHH/HECOOTBETCTBHH YYaCTHHKAa 3aKYMOYHOH npoueaypsl TpeOOBaHHAM 3aKyTIOYHOH
JOKYMEHTALHH U HacToAmel MeToIuKH, a UMEHHO YYaCTHHK JIOJKEH:

. obnagaTh JocTaTouHOM HHAHCOBOH YCTOHYHBOCTLIO;

o MMETh NOCTaTOYHO MPOAONKHTENbHYI0 HCTOPHIO CYILIECTBOBAHHA H PENEBaHTHBIH OMbIT, B
OLIEHKE € TOYKH 3peHUs HHHAHCOBO-IKOHOMHYECKUX KPHTEPHEB;

o HMETBb HeoOXOAHMEIE (PMHAHCOBBIE PECYPCHI;

. OLeHKa (PMHAHCOBBIX YCIOBHH cAeNKH (HaIW4He/OTCYTCTBHE aBaHca, DaHKOBCKOH rapaHTHH)

AOIKHA obecneuynTh MHHHMH3AIHIO NPpHHAMACMBIX KPEAHTHBIX PHCKOB.

9.2. Hacrosmei MeTtoaukol yCTaHaBAMBAETCHA, 4YTO MPEIOKEHHE YYACTHHKOB 3aKyNOYHOM
npoleaypsl, HaOpaBIIMX B pe3y/bTaTe MPUMEHEHHS OaibHO-BEcoBOro noaxoaa MeHee 0,45 6amwtos
no mkane or 0 g0 1, ZOMXKHO OBITL PEKOMEHAOBaHO K OTKJIOHEHHIO Ha 0TOOpO4HONH cTaguM.
KonmuuectBo 6amnos ot 0,45 mo 0.5 coOTBETCTBYET MOrpaHHYHON CHTYalMH, B KOTOPOH mif
NPUHATHA pelleHHd O COOTBETCTBMM / HECOOTBETCTBHH B paMKaX (HHAHCOBO-IKOHOMHYECKO
3KCHEPTH3BI TpebyeTes yyacTHe JKcnepra.
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9.3. Kpome 3TOro anA NPHHATHA PEUIEHHA © COOTBETCTBHH/HECOOTBETCTBHH HCHONBIYETCH
CHCTEMA CTOM H PHCK-(HaKTOPOB.

Cron-dakTop — dakTop, peanu3auus KOTOPOro MO/DKHA SABIATHCA OCHOBAHHEM AN OTKIOHEHHSA
NpeUIOXKEHHA YYaCTHHKA 3aKynmo4YHOH NPOLEAYphl M NPUHATHS pelleHHd O HeCOOTBETCTBHH. B
paMKax (PMHaHCOBO-3KOHOMHYECKOH 3KCIIEPTH3BI MPENYCMOTPEHEI CASAYIOLIHE CTON-(PaKTOPBI:

° CYILEeCTBEHHOE HECOOTBETCTBHE MaclITaboB AEATENBHOCTH YYaCTHHKA 3aKYTOYHOMH
NpoLeAYpEl CYMME 3aKYIIKH {€C/IH CTOMMOCTh NPENIOXKEHH, YKa3aHHad B opepre*, Oonee uem B 1,4
pasa NpEeBBLIIACT TOACBYIO BBRIPYYKY KOMNaHHM unH Oonee uemM B 2,8 pasa NIpeBoCXOAUT ee
CYMMapHBIE aKTHBBI);

. OTpHLIaTeNbHOE 3HavyeHWe 3-ro paspaena OanaHca (KamMTaJ M PE3EpBLI) Ha IOCIEAHIOKD
OTYETHYIO JATY;
. HaJHYHE Yy YYACTHHKA 3aKYIOYHOH Mpolenyphl 3al0/DKEHHOCTH M0 HAYHMC/IEHHBIM HaJIOTaM,

cOopaM M HHBEIM OOA3aTeNbHBIM IUIATEXKaM, pa3Mep KOTOpOH mNpeBblllaeT 25 (ABafLATh MATH)
NpOLEHTOR OanaHCOBOW CTOMMOCTH AaKTHBOB YYacTHHKAa COTJIacHO JAaHHBIM Oyxranarepckoit
OTYETHOCTH Ha MOCEIHION OTYETHYIO AaTy,;

. HEYAOBIETBOPHTENBHOE PHHAHCOBOE COCTOSHHE (€CITH HE3aBHCHMO OT KaYeCTBEHHOH OLIEHKH
OM3Hec-pHCKOB, (PMHAHCOBOE COCTOAHHE YYacTHMKAa 3aKYNMOYHOH Mpoueaypbl, Oynyuu olieHeHo
TONBKO MO Ipymie (HHAHCOBLIX HOKA3aTeNei, HEYOBNETBOPHTENBHO — CPEIHAS OLICHKA MO IpymIe
¢duHaHCOBBIX Noka3aTteneit MeHsme 0,2 no mkane ot 0 no 1).

Puck-paktop — $akTop, peaNM3aUHA KOTOPOre MOXET ABIATHCA OCHOBAHHMEM JUIS MOHMMKEHHA
JKCMepTOM HTOTOBOH OLIEHKH. B paMkax (PHHaHCOBO-3KOHOMHYECKOH IKCMEPTH3BI MPEAYCMOTPEHBI
cnenyomue puck-paKTopsl:

. HEMOKPHITHIA YOBITOK B 6anance Ha NOCASAHIO OTUETHYIO JaTy,

. yOBITKH 3a rIoC/IeAHKH OTYETHBIH EPHO HIH MO KTOTaM IOC/IEAHET0 rOa;

. CPOK CYILIECTBOBAHMA KOMIIAHMH MeHee rojia;

. CIenKa ABNAETCA JOCTATOMHO KPYMHOH s YHaCTHHKA 3aKyMO4YHOH mpoueaypsl (eciu

CTOHMOCTh MpPEANOXEeHHA, yKazaHHasA B odepTte, npesbiiacT 80% rogoBoil BRIPYMKH KOMIIAHHH HIIH
bonee yeM B 1,6 pa3 npeBOCXOAUT BENHYHHY €€ CYMMapHBIX aKTHBOB);

° €C/IM JOTOBOPOM I[PEAYCMATPHBAETCA BbHIMJIATa aBaHca 0e3 NOKpeITHA OaHKOBCKOM
rapaHTHeH.

9.4, Ha OCHOBE COBMECTHOTO MpPHUMEHEHHS OaNNBHO-BECOBOTO MOAX0Aa W CHCTEMEI CTOIl H PHCK-
(akTOpPOB MO OMHCAHHOMY HHXE AITOPHTMY NMPHHHMAETCH PEIICHHE O MPOXOXKACHHH YHACTHHKOM
0TOOpOYHOF cTaguH (COOTBETCTBHY / HECOOTBETCTBHH )

Tabnuua aropuT™M

Pemienue o

Onucanue
COOTBETCTBHH/HECOOTBETCTBHH

IlepeuuHas ouenka Menee 0,45 6anuoB (no mxane ot 0 fo

He cooTtBeTcTBYET
1) unu umerorest cTolt-paKTopEl

[TorparuyHas cHTYauus (s ITeppuunas ouerka ot 0,45 go 0,5 6annos (o ukane ot 0
NPHHATHA PELIEHHA O no 1) unu umeerca OGonee ABYX pHUCK-(paKTOpoB, CTOM-
COOTBETCTBHH/HECOOTBETCTBHH {haKTOpBI MPH 3TOM OTCYTCTBYIOT

TpebyeTca yyacTHe JKCHEPTa)

Ilepeuunas oueHka dojee 0,5 6annos (no mkane ot 0 go 1),
CooTBeTCTBYET CTON-(QaKTOPBl OTCYTCTBYIOT, HMeETCA He 0oMee ABYX PHCK-
{hakTOpOB
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9.5. Ilo utoraM oTOOpOYHOIH CTaJHH B paMKax (PHHAHCOBO-3KOHOMHYECKOH 3KCMEPTH3B! JOKHO
OBITE NPUHATO pelleHHe O COOTBETCTBHH/HECOOTBETCTBHHM YYACTHHMKA 3aKYNOYHOH IpoLenyphl
TpeOOBaHMAM 3aKYNMOYHOH AOKYMEHTAallWH, B TOM YHcne HacTosawed Meronuku. B cnydae ecnu Ha
OCHOBaHHHM NOpHMEHEHHA OalNbHO-BECOBOIO MOAXO0AAa H CHUCTEMBI CTON H  PUCK-(PAKTOPOB
copMupoBaiach OLlEHKa «HE COOTBETCTBYET» HJIH BO3HHKJIA MOrPaHUYHAdA CHTYalUMs, OAHAKO eciH
[IPH 3TOM, [0 MHEHHIO DKCMepTa, HMEIOTCA AOCTaTOYHBbIE OCHOBAHHMSA AJIA IOBLIIIEHHS OUEHKH IO
«COOTBETCTBYET» M JOMYCKa YYACTHHKA J0 OLCHOYHOH CTafAHH, JKCIEPTOM MOTYT OBITH BHECEHEI
Heo0X0AMMBIE KOPPEKTHPOBKH ¢ 000CHOBaHHEM CBOEH MO3UIMH B 3KCHEPTHOM 3aKJIYEHHH.

9.6. IlompoOHelii MEPALOK NPUMEHEHUA NONOXEeHHH MeToAMkM DKcnepraMH Ha OTOOPOUHOH
CTaJuHM ONpeeNieH B COOTBETCTBYIOMIMX Pa3ieiax NpHacKeHuA 2 K MeToauxke «ANrOpHTM ACHCTBHA
DKcrepTa NpH MOArOTOBKE 3aK/IIOYEHHA IO HANpaBleHHI0 PUHAHCOBO-9KOHOMHYECKOH SKCIIEPTH3HI
€ HcIroNb30BaHHeM mabnoHa «DHH3KCepTH3a. X1s».

10. Ouenovnan cTaausa

10.1. Ha oueHouHo# cTamun HHUHAHCOBO-3KOHOMHYECKOH IKCIIEPTH3BI NPEAIOKEHHA YYaCTHHKOB
3aKYMOYHOH NpOLEAypH!, MPOLIEAIINX OTOOPOYHYIO CTAJHIO, PaHXKHPYIOTCS C YYETOM OLIEHKH HX
$HHAHCOBOTO COCTOSHHA, KAYECTBEHHOH OLEHKM OH3HEC-pHCKOB, a TaKXe MpeajaracMbix
(HbMHAHCOBBIX YCHOBUIA CHC/IKH.

10.2. B ocHOBe KOJMYECTBCHHOH MEpBI INA CPABHCHHA YUACTHHMKOBR 3aKyNOYHOH Tpoleaypsl B
paMKax (PMHaHCOBO-3KOHOMHMYECKOH 3KCMEPTH3bI, TAKXKE HCOIb3yeTcs nepBHuHblit 6amn ot 0 mo 1,
MOJIYYEHHBIH B pe3yJbTaTe NMPUMEHEHHS OalbHO-BeCcOBOro moaxona. Bece koMmaHuu, HaOpasiuwe
Oonee 0,5 Gannor nmo wxane or 0 mo 1 (MO KOTOPBIM NMPHHATO MOJIOXKMTENBHOE pEIIEHHE Ha
OTOOPOYHON CTAAHH) PAHXKUPYIOTCA ¢ MPHCBOSHUEM OLIEHKH MO NATHOANNBHOM wkane oT 1 a0 5. B
HacToAmeil MeToHKe patKHP OCYIIECTBIACTCA NEPEBOXOM NEpBHYHOH WwKamsl o1 0 o 1 B wikany
ot 0 no 5 (Tabnuua nepesona).

Tabnuua neperoaa
IlepBuunblii 6ana (0-1) meHee 0,45 ot 0,45 no 0,95 oonee 0,95
Nng-0,45"
H 0-5 0 =5 % —_— 5
TOroBas ouenka (0-5) HO =5« 0.95 =045

*HO — umozosas oyenxa; I1b — nepeuvunniti 6ars. Mmozoseas oyeHka oKpyzaaemcsa ¢ MoYHOCMbsio 00
00HO20 3HAKA NOCAE 3ANAMOIL.

10.3. TloayueHHasd OLEHKA TaKXKe ABAACTCA MepoH KPEeAWTHOTO PHCKA INPHMEHHTEIBHO K
KOHKpPETHOH CIIeNIKe, a B CNOBECHOM BBIPA)KEHHH MOXKET OBITh HHTEPIPETHpOBaHa KaK yKa3aHO B
Tabnuue:

Ilepeuunsiii 6ana (0-1) | Hrorosan
OLIEHKA
(0-5)

CoorBercTBHE OLEHKH Hnrtepnperauus
YPOBHIO KPeAUTHOr0 pHUCKa nony4yenHol Ouenkn

0,45-0,55 0-1 «O4eHb BBICOKHH PUCK» «MUHHMANBHO




Metogwka «[lposeaeHne 3kcnepTU3bl PUHAHCOBO-
KTeG e raEn 3KOHOMWYECKOW YCTOWYMBOCTI YHACTHUKOB MT-065-2
UHTEP PAO 3akynodHbix npoueayp» 000 «UHTep PAO-
YnpasneHue anekrporeHepaumnens
IIPHEMITIEMOY
0,55-0,65 1-2 «[ToBBIIEHHBIH PUCK» «Y NOBNETBOPHTENLHOY

10.4. TloapoOHBIN NOpAAOK NpHMEHEHHs MOJcKERHH MeToaukn ODKcnepTaMH Ha OLEHOYHOH
CTaIHH ONpee/cH B COOTBETCTBYIOLIMX pa3fienax NpHoxkeHHud 2 k MeToauke «AJITropHTM AeHCTBUA
DKcnepTa NpH NOATOTOBKE 3AKIIIOYEHHMA N0 HANPABICHHIO PHHAHCOBO-IKOHOMUYECKOH 3KCIIEPTU3BI
C Hcmonb3oBaHHeM mabnona «PuHIKcepTH3a. X]s».

11.  JIneT permcrpanun M3MeHeHHM

| JoaxHOCTD O'rne'rc'u';en.uﬁro 33 paapa.nﬁouq} L) :
Bepcun Jara T BH,B; S ' OTBETCTBEHHOIO 32
: R G ' pazpaGorky BH/{

1. 23.10.2013 | HavansHuk YrnpasneHds (pUHAHCOB Oneifinvkosa O.10.
2 HauansHuk OTIena conpoBoXaeRus Tumakosa E.10.

Ka3Ha4eHCKuX onepauuii Equnoro pacuyeTHoro

ueHTpa dunnana «Kocrpomckas I'POC» AO

«HuTep PAO-DnexTporeHepauus»

12. Ilpaea pocTyna K AOKYMeEHTY

He orpanuueHs.



MeTtoauka «[lMposeaeHue akcnepTUssl GUHAHCOBO-

S AEKTPOELe AL SKOHOMUYECKON YCTONMUBOCTU YHACTHUKOB MT-065-2
MHTEP PAO 3akynovHbIx npoueayp» 000 «UHTep PAO-

YnpasneHue anekTporeHepauyuen»

IIpunoxenne 1 Pasrpannvuenne GyHKIHOHAIbHBIX 00A3aHAOCTEH MO NpoBeaeHHI0 puHAHCOBO-
IKOHOMHYECKOH IKCepTH3BI

JKCNepT Mo HANPABJICHHIO IlpoBeaenue GHHAHCOBO-IKOHOMHYECKOH IKCIEPTHILI

1) 3akynouHsle npoueAyps! I'pynmnsl, cymMMa o KoTopsIM
npesbimaet 250 man. py6aeii 6e3 HIC*;

PaboTHHK 2) 3axynouHble Mporeayps! [pynnel cBA3aHHEBIE C TOKYNKOHA K
OHHAHCOBO-?KOHOMHYECKOIC | TPAHCMOPTHPOBKOH TOTUIMEBA UM HYXA POCCHHCKHX

LICHTpa FEHEPHPYIOIUHMX aKTHBOB,

IMAO «Hutep PAO» 3) 3akymouHbie npoleAypsl [ pymnnel Ha oka3aHHE yCiIyT 0aHKOB,

JIN3HHIOBBIX KOMIMAHUI, CTPAaXOBBIX KOMIAHUH M HHBIX
(PMHAHCOBBIX OpraHM3aluii**;

PaGoTHHK 3aKYNOYHbIE Mpouenypsl [ pynibl, cymMMa Mo KOTOPHIM He

000 «Mutep PAO — LUentp | npessitaer 250 maH. py6neit 6e3 HIAC, opraru3zaTopoM KOTOpPBIX
YIIpaBACHHS 3aKYTIKaMU» apaaeTca OO0 «HMutep PAO — LieHTp ynpaBneHHa 3aKyTIKaMH»
(C30) (C30) B yacTH He NPOTHBOpPEYALLEH MOANYHKTY BHILIE

PaGoTHHK 3aKYNOYHBIE MPOLEAYPHI, OCYILIECTBIAEMBIE 11 COOCTBEHHBIX

¢unaHCOBO-9KOHOMHYECKOH | HY»xA JIO, opraHH3aTopaMu KOTOPBIX ABJIAIOTCA COOTBETCTBYIOILHE
cnyx0pt cooTBercTBYIOIWEre | J1O, cymMMa 3aKynku He npesbimaeT 250 MiH. pybneii 6ez HIC B
HO 4aCcTH HE MPOTHBOpEYaLleil MOAMYHKTaM BhILlIE

* 30eco u daree nod cymmolu 3aKynku noopasymesaemca cymma, ycmanogrnennan ¢ I'KII3, npu
omcymcmeuu yervt I'KII3 yraszvigaemca cpeOHAR cmoumMocme, NpPEONONCEHHAR YYACMHUKAMU
3aKynouHou npoyedypel. KOHKYpeHmHble 3aKynodtsle Rpoyeoypul, no UMo2am NPOBeOeHUs KOMOPbIX
RAGHUPYEMCA 3AKTOYEHUEe DAMOYHBIX CcO2Tauenutl U 002080po6 (npedéapumenthvie ombopbl),
PAcCCMampusaomes 8 cayuae, ecau CymMma makux 3aKynok 8 200080m sulpasicenuu npesoiuiaem 250
man pybaeit bes HI[C, ¢ xauecmee cymmbl 3aKyRKu YKAIBIGAEMCS AuMUM (MAKCUMANLHAR CYMMA),
KOmopbill He 00JceH bbimb NPegoliter 8 meveHue 8ce20 CPOKa OelCMBUA PAMOUHO20 CORAUEHUSA-
*¥ oyenka ¢huHancosol ycmoivueocmu QUHAHCOBBIX OP2AHUZAYULL NPOBOOUMCA HA OCHO8E
Memoouxu oyernku u o2panuterus KpeOUMHO20 PUCKA NO ONEPAYUAM C DAHKAMU-KOHMPAZEHMAMU U
npouumu unarncosoimu opzanusayuamu, ymeepxcoenrot npuxazom Ne HPAOG655 om 14.12.2017




MeTtoguka «[poBegeHue akcnepTu3sl UHaHCOBO-

SMEKTPOFEHEPAUMER 3KOHOMUYECKON YCTOWYMBOCTUN YYACTHUKOB MT-065-2
MHTEP PAO 3akynouHblx npoueayp» Q00 «UHTep PAO-

YnpasneHue anekTporeHepaunen»

MYHKIHUK KOHTPOJIA B HACTH NpoBeleHUA PUHAHCOBO-I)KOHOMHYECKOI 3KCIePTH3bI

Jns uenefi onepaTHBHOrO MOHHTOPHHTA H AHAIH3a G(EKTHBHOCTH MEPONPHATHI 10 MIPOBEACHHUIO
¢duHancoBo-3KoHOMHYeckoil 3kcnepTH3sl OO0 «HMutep PAO - llentp ympaBneHus 3aKymKamH»
{(C30) xoHconuarpyeT MHOOPMALMIO O PE3YNbTATaX (HHAHCOBO-DKOHOMHMYECKOH JKCIEPTH3HI MO
3aKYNOYHEIM NpoueaypamM, opraunzosaHHbiM OO0 «HMHTep PAO — LleHTp ynpaBneHus 3aKYIIKaMK»
g Hyxn komnaduit I'pynnet «Mutep PAO».

Ilo uToramM KaXIoro MmoiayroAMs B CPOK He mo3jHee 31 aBrycra OTYETHOTO rolJa Iid MEPBOro
MIONYTOJHA OTYETHOTO rofia M He mo3aHee 28 deBpalda NOCAEAYIOIETO rofa Ui BTOpOro nojayroaus
orgetHoro roma QOO «UuTep PAO — llentp ynpaBnenus 3akynxamu» (C30) dopmupyer u
HampaeifeT OQUIMATLHBIM MHCEMOM B afpec pykoBoauTessi PHHAHCOBO-3KOHOMHUYECKOTO LIEHTpa
ITAO «HMutep PAO» oT4eT 0 NMpoBeAeHHbIX (HHAHCOBO-3KOHOMHHYECKUX 3KCMEPTH3aX IO BCEM
COCTOSABIIMMCH 3aKYMOYMHBIM mpoueaypaMm, opraHu3osaHHeiM, 000 «HHtep PAO Ilentp
ynpaBneHus 3akynkamu» (C30), va cymmy cebiue 30 wmiuH. pybmeit 6e3 HIAC. Ortuer
npenoctasnsercs B dopmare 1abnuupl MS EXCEL u no kaxao0i 3akynouHoi npoueaype conepxuT
CeAYIOUINE MONS:

HaumeHoBaHHe 3akyno4Ho# nmpoueayps! (JIot Ne);

CroumocTs, NpeuiokeHHas nobeautenem (Teic. pybneit 6e3 HIC);
INo6Genurens 3axynouHoit npoueayps (MHH),

DKcnepTHas olleHKa nobexuTeNns B paMkax ¢puHIKCnepTH3H! (oT 1 1o 5);
OcCyImecTBAAINCH JIM IKCNEPTHBIE KOPPEKTHPOBKH (1a/HET).

[Ipu HeobxomuMoctH PuHaHCOBO-3KOHOMHYEeCKHM LeHTpoMm [IAO «HMutrep PAO» Moxer OBITH
3ampolleHa AONONHHTENEHAA HH(OPMALHA MO NPOBEACHHBIM 3aKYOYHBIM IIPOLEAYpa



Metoauka «[lposegeHue akcnepTUabl PUHAHCOBO-

@ ;::;';‘g}‘;,‘;mwﬁ 3KOHOMUHECKON YCTOMYMBOCTU YHACTHUKOB MT-065-2
MHTEP PAO 3aKynoudHeix npouegyp» 000 «MHTep PAC-

YnpaeneHue anekTporeHepaumen»

Ipunoxenue 2 AJNropuTr™M JeiicTBHA JKCHepTa MPH MNOATOTOBKe 3aK/IIOMEHHA MO
HANpPaBJeHHI0 (HHAHCOBO-3KOHOMHYECKOH JIKCMEPTH3BI € HCNOAb3OBaHHeM IHabioHa
«PuurkenepTHsa.xls» (M0 3aKyNOYHLIM Npoueaypam, NPOBOAHMBIM Ha 00IHX OCHOBAHHMAX)

1. @opMmar 3aK/1104eHHA

1.1.  Jns peann3aunu noaxoma K NpoBedcHHI0 GUHAHCOBO-3KOHOMHYECKOH 3KCMIEPTH3B! COTIACHO
Metoguke ®uHaHcOBO-3KOHOMHYeCKHM ueHTpoM [IAOQ «Hurep PAO» paspaboran mrabnoun
«@uHdKcnepTusa.xls» (daiin B dopmare MS Excel), kyza BHecensl dopmynel ang pacuera
(MHAHCOBBIX MMOKa3aTeNneil U BecoBble KOO(PUUMEHTE. B mabnone Takke OCYIIECTBIAETCA pacyeT
WTOTORBOrO MOKa3aTeNsd, UCMONb3YEMOro IS PAHXHUPOBAHHA YYACTHHKOB 3aKYNOYHOH NpOLEeAYypHL.
IIa6non «PuHsKCNEpTH3a. X1s» NpUKIaasiBaeTcA kK MeToauke.

1.2. 3akmioueHMe 0O HaNpaBiCHHIO (HHAHCOBO-3KOHOMHMYECKOH 3KCMEPTH3Bl TIOTOBHTICA
OkcnepToM 10 ¢opMe, ycTaHOBIEHHOH B mnpuinoxkeHud 4. Popmar TabmMusl B NPHIOKEHHH
MOJIHOCTBE0 COOTBETCTBYET opMary mwabnona «PunakcnepTusa.xls», ucnonesyemoro ans pacuéra
(HHAHCOBBIX KO3(PPUIIMEHTOB.

2. OneHka no KPHTEPHAM H MOAT0TOBKA 3AK/II0YEHHA

2.1. Tlepen Ha4amoM pacCMOTPEHHS H OLCHKH IIPEIIOKEHHH YYACTHHKOB 3aKyTOYHOH
npoueaypsl JKCIEpT KOJKEH O3HAKOMHTBCA C YCJIOBMAMH 3aKyYMOYHOH NpoLEeayphl, H3NI0XKEHHBIMH
B H3BELIEHUH O TPOBeJCHHH 3aKYNOYHOH MpoLeAypH H 3aKyNOYHOH MOKYMEHTalUMH. JKCOepT
A0JDKEH NMPOBEPHTh HAJMYHE U NOJHOTY AOKYMEHTOB, HeOOXOJUMBIX JUIS MpoBeleHHs (GUHAHCOBO-
SKOHOMHYECKOH IKCIIEPTH3BI. JKCNEPT BIIPaBe NMPEUIOKHTE 3aKYNIOYHOH KOMHUCCHH 3aTpeboBaTh OT
no00ro y4yacTHHKa 3aKyNO4YHOH TMNpOLEAYPH IPENOCTABICHHUSA HCMOMHUTEIBHBIX CBEAEHHH,
HeoOXOAUMBIX Ui TPOBEIACHHA OJKCIEPTH3BL. Takoe MpelToKEHHE JIOMKHO COMPOBOXKAATHCS
NUCcbMeHHBIM 000CHOBaHHEM HeoOXOJMMOCTH 3anpalluBaeMoil HHOpMalHH 1)1 OLEHKH.

2.2.  TMoaroToBka 3akM0YEeHHs HAYHMHAETCS C BHECEHHS JKCIEPTOM MCXOAHBLIX JAaHHBEIX B MIabNOH
«®uHsKcnepTu3a.xls» AnNA OCYHMIECTBACHHA OUEHKH. OO0A3aTENBHEIMH /I 3AlONHEHUS ABIAIOTCA
cnenyouye rpadsl TaOMHIBL:

Ha3BaHHE KOMITaHUHU;

HHH;

pEeruoH;

J1aTa peErucTpaLuH;

OCHOBHOI1 BHA AeaTtenbHocTH (OKB3/);

CTOMMOCTB npeanoxeHus, Teic. pyd. 6e3 HIC

CyMMa 3aJ0JDKEHHOCTH IO HAYHCIACHHBIM HamoraM, cbopamM W HHBIM o043aTenbHBIM
IUIATE}KaM, ThiC. pyo0.

o JAHHBIE OyXranTepcKoi OTHETHOCTH

2.3. HcrousnkamMH HHGPOpPMAaUMM NOpH 3aNOJHEHHMM CBOAHOHN Tabauuwl mna  HopMHpOBaHHA
HTOTOBOTO 3aKJIIOYEHHA CNYyXaT OyXrajlTepckas OTYETHOCTh YYacTHHKa 3aKyNMOYHOH Npoleayphl ¢
noaTeepxacHHeM npenocraeneius B MOHC, konusa ycrasa, konus Beinucku w3 EIPIOJI/EIPHII,
aHKeTa, a Takxke odepTa yYaCTHHKA 3aKYTIOYHOH Mponexyphl.

24. HcrouHukoM HHPOpMaUMH INpH 3anmoNHEHUHM Trpadel «CymMma 33J0MKEHHOCTH MO
HAYHCNEHHBIM HajoraM, cOopaM M WHBIM O0A3aTeNbHBIM IUIATEXAM, THIC. Py0.» CIYXHUT KOIMHA
NOANMMCAHHOH M 3aBEPEHHOH mMeYaTbI0 HAJOrOBOTO oOpraHa CHpaBKH 00  HCIIOMHEHHH
HaJIOronjaTenbUHKoM (nnaTensliMKoM cOopa, IAaTeNnbIIHKOM CTPAaXOBBIX B3HOCOB, IIEHEH,
wTpaoB, MPOLEHTOB) O0A3AHHOCTH MO YIUIaTe HANOroB, COOPOB, CTPAaXOBBIX B3HOCOB, IeHel,
wTpadoB, MPOUEHTOB, NUOO CNpPaBKH O COCTOAHHH PACUETOB MO HajoraM, cOopaMm, CTpaxoBbIM
B3HOCAM, IEHAM, [TpagaM, NPOLEHTAM OpPTaHH3aUWH W MHAMBHAYyalbHBIX NpeANpUHUMATENEH Mo
COCTOSIHHIO Ha JIaTy, NpeAlIecTBYIOMY0 He 6onee yeM Ha 60 (irecThaecAT) KaneHAApHBIX AHEH 10
JHS pa3MellleHHs M3BellleHWA; B clyyae, eCNIH YKa3aHHBIE CIIpaBKHM NpenocTaBnsiorca B dopme



MeTtoguka «MpoBeaeHne akcnepTnabl PUHAHCOBO-

SMERTPOEMEPALAER 3KOHOMMWHECKOW YCTOMMUBOCTU YHACTHUKOB MT-065-2
' MHTEP PAO 3aKynodHbix npoueayp» 000 «WHTep PAO-

YnpasneHue anekTporeHepaumnein»

3NIEKTPOHHOT0 AOKyMeHTa B ¢opmare pdf, TakHe NOKYMEHTH! JOKHBI COAEPKATh YCHICHHYIO
KBANH(PHULHPOBAHHYIO JIEKTPOHHYIO MOAMKUCH HAJIOTOBOTO OPraHa i €€ BU3YaJIH3aLHIoO.

B cnyyae HanMuMsd 3ad0/DKEHHOCTH MO HAYMCIIEHHBIM HanoraM, cbopam M MHBIM 0043aTeNnbHBIM
IIaTexaM YYacTHHK 3aKYNKH JO/DKEH NPEJOCTABUTE KOMHIO CITPABKM O COCTOSHHMHM pacyeTOB MO
Hajoram, cOopaM, CTpaxoBbIM B3HOCaM, M€HAM, MWTpadgaM, MNPOUCHTAM OpraHU3aUUd H
HHIHBUAYAIBHBIX [TPEANPHHEMATENEH HE 3aBHCHMO OT pa3Mepa 3al0/DKEHHOCTH, a JKCNEepT BHECTH
B rpagpy «CyMMa 3af0/DKEHHOCTH MO HAYHCJICHHBIM HasoraM, cbopaM M HMHBIM 0043aTeNBHBIM
mIaTexaM, ThIC. py0.» yKa3aHHYIO B CIpaBKe CYMMY 3afI0JDKEHHOCTH B TBICA4aX POCCHACKHMX
pybneii.

B cnyuyae oTcyTCTBHA 3a0DKEHHOCTH B rpady «CymMMa 3a0/KEHHOCTH 10 HAYHCIEHHBIM HANOraM,
cGopaM H HHBIM 0043aTENIBHBIM IUIaTeXaM, Thic. py6.» Jkcnept BHocHT 0.

2.5. Tlpu HanHuu¥ OMIaYeHHOro AOCTyNa K HH(OPMaLHOHHO-aHaNUTHUYeckoH cucTeMe «Cnapk-
HHtephakey» (cHcTeMe, coAepkalliedl AaHHbIe, BKJIIOYas perMcTpalioHHble M Oyxrajarepckue, Nno
OONBIIMHCTBY POCCHHCKHX HOPHAMMECKHX JIHI) M JOCTYNAa K CETH MHTEpHeT, B 1abioHe
«®unskcnepT3a.xls» npeaycMoTpeHa BO3MOKHOCTb ABTOMATHYECKOTO 3aMOIHEHHsT POPMBI.

Jng aToro Ha nucte mwWabnoHa ¢ COOTRETCTBYIOLIMM NOPAAKOBBIM HOMEPOM YYacTHHKA BBOIAHTCS €ro
HJeHTHOHKAUHOHHBIH HoMep Hanoromatensiiuka (MHH), nocne 3Toro nmpH HaXaTHMHM CCBUIKH
«3arpy3uTh JaHHBIE B3 Crapk» aBTOMaTHYeCKH 3alONHAIOTCA TIOJIA CBOJHO (POpPMEL.

B cnyyae OTCYTCTBHA KakHX-TMOO PErHCTPAUMOHHBIX WJIH OyXTranTepckHUX NAHHBIX MO YYACTHHKY
3aKyTIOYHOH mpouenyps! B HH($OpMalHOHHO-aHaNUTHYecKOlH cucteMe «Cnapk-Hutepdakc» (kak
NpaBHIO, 3T0 OyXraaTepckas OTYETHOCTh 32 [MMOCHEIHMH OTYETHHIH MEpPHOJ) HeAocTaolas
HH(pOPMALIHA BHOCHTCS B I1a0JIOH HENIOCPEJCTBEHHO JKCIIEPTOM.

YuutpiBasg TOT (akT, YTO HUCTOYHMKOM WH(popMmanuu B cHcTeMe «Cnapk-UHTepdaxc» sBnswoTcs
opuLHanbHBlE TOCYNApCTBEHHBIE OpraHbl, Takue kak PenepansHas HamoroBax cnyx0a,
denepanvHas cnyxba rocynapcrseHHoit cratHcTHkM, PepmepanbHas cnyx6a no (QHHAHCOBBIM
peiHKaM, LleHtpanbHeli bank Poccuu M Ap., — nomyckaeTcs HCIOJAB30BaTh MpPH NPOBEACHHH
(PMHAHCOBO-3KOHOMHYECKOH IKCMEpTU3b! JaHHbIe OyXralTepckoil OTYETHOCTH, Npe/CTaBlIeHHbIE B
HH(POPMALHOHHO-aHAMTHYECKOH cucTreme «Cnapk-HHTephaxcey.

B ciayyae pacxoxaeHHs HaHHBIX OyXraaTepckod OTHETHOCTH, NPEAOCTAaBIEHHBIX YYaCTHHKOM
3aKYNMOYHOH MpoLeaypsl, H JaHHBIX, MPEACTaBIEHHbIX B HHOOPMaLIHOHHO-aHAINTHYECKOH CHCTEME
«Cnapk-Hurepdaxcy» nnsg pacuera ¢(HHAHCOBBIX MOKa3aTeNle NOMKHBI HCIIONLE30BATHCS JAHHBIE,
NPEAOCTABNCHHBIE HEMOCPEACTBEHHO YYaCTHMKOM 3aKyMmo4yHOH mpouneaypsl. IIpu 3ToM  QakT
PacXoXIEHHA OTPaXaeTCsa JKCIEPTOM B €r0 IKCIIEPTHOM 3aK/IHOUECHHH.

2.6. Ha ocHoBaHum pnaHHBIX Oyxrantepckoii oT4yeTHOoCcTH B mIabmoHe «®uH3KCnepTH3a.Xls»
PACCUMTHIBAIOTCA (PHHAHCOBBIC KO3(GHLUHMEHTH ¥ B 3aBHCHMOCTH OT NPHHHUMAEMBIX 3HAYEHHH MM
npucsausaloTca 6annel ot 0 fo 1.

2.7. 3areM DKCNEPT Ka4eCTBEHHO OLEHHUBAECT OM3HEC-PHCKH, B YHCAE KOTOPBIX:

. COOTBETCTBHE OCHOBHOI'O BHJA AEATENHHOCTH Mo Kinaccupukauun OKB3[;
. YHCJICHHOCTD NIEPCOHANa;

. PETHOH BEICHHA JIEATENBHOCTH;

3 (GUHAHCOBBIE YCIOBUA CAENKH.

OUueHKH 1O KPHTEPHAM «COOTBETCTBHE OCHOBHOrO BHJAA JCATENBHOCTH MO  KaaccH(puUkanuu
OKB3/l», «YHCNEHHOCTh NMEpPCOHANa», «COOTBETCTBHE PErHOHA BEACHHMA NEATENBLHOCTH» HANPAMYIO
HE yYacTBYIOT B ¢OpMHPOBAHHK HTOTOBOH OLICHKH II0 HaNpaBlEeHHIO (PMHAHCOBO-IKOHOMHYECKOH
skcnepTn3sl. OHAKO, B Clyyae eclid, IO MHEHHIO 9KCIEpPTa, YIaCcTHE B 3aKYIIOYHOH ITpoleaype npu
3HAYUTENBHOM HECOOTBETCTBHH YYaCTHHKA MO JAHHBIM KPUTEPHAM MOXKET CYIIECTBEHHO MOBIUATH
Ha ero GUHAHCOBYIO YCTOHYHBOCTb, HTOI'OBAs OLEHKA MOXET ObITh NOHMXEHA JKCIEPTOM, HO He
Oonee ueM Ha (0,5 6amta no NATHOANIBHOM LIKae.

2.7.1. DOHHAHCOBBIC YCIIOBHA CACNKH OLIEHMBAIOTCA B pa3pe3e CICAYIOIIHX OCHOBHBIX BADHAHTOB:



MeToauka «[poBeaeHne akcnepTUabl PUHAHCOBO-

SMEKTPOrEHEPAWAEH 3KOHOMUYECKON YCTONMMBOCTW YYaCTHUKOB MT-065-2
MHTEP PAO 3akynodHbix npoueayp» OO0 «UHTep PAO-

YnpaeneHue anekTporeHepauven»

° 0e3 npeaomIaThl;

. NOJTHOE NMOKPbITHE aBaHca OaHKOBCKOMH rapaHTHeEH;

. aBaHC 6e3 MOKPLITHA OAaHKOBCKOH rapaHTHeH.

2.7.1.1. K nepeoMy BapuaHTy «0e3 NpefoIUIaTED» OTHOCATCS TAKXKe CIIYYaH, KOrAa JoroBOpPOM

NPeIyCMOTPEH PAA MOCACAOBATEABHBIX IUIAaTeXkel B MONB3Y YYaCTHHKA 3aKYNMOYHOH TMpoLeAypHl,
OJHAKO MpPH 3TOM KaXKABIH TAKOH NMIATEX OCYLWIECTBAACTCS MO (aKTy OCYLIECTBICHHON MOCTABKH
HJIH OKa3aHHOH YCIIYTH.

2.7.1.2. Ko BTOpoMy BapHaHTY «IIOJIHOE TIOKpHITHE aBaHca ©OaHKOBCKOH rapaHTHEH»
OTHOCATCA Takxke Cly4aH, Korja JOrOBOPOM IPEAYCMOTPEH pAA MOcHeJOBATENbHEIX MJIATECKEH B
[0/B3Y YYACTHHKA 3aKYNOYHOW NMpOLEeAYpHI, TIPH 3TOM Kax/blif Takoil NMnaTex, B clydae ecliH COH
OCYILIECTBJIIETCA aBaHCOM, IIOKPBIT OAHKOBCKOH rapaHTHEMH.

2.7.1.3. Cnyuait, Korna xakoi-nu60 aBaHCOBBIH IJIaTeX MM €ro 4acThb B NONMb3Y yYaCTHHKA
3aKYNOYHON MpoLeaypsl IAHHPYETCA OCYUIECTBHTH 0€3 MOKPBITHA 0aHKOBCKOH rapaHTUeH, Takoi
BapHaHT ROJIKEH pacCMaTPHBAThCA KaK «aBaHC 0e3 NoKpbITUsA ODaHKOBCKOH rapaHTHER».

2.8. Cpoxk cCyumecTBOBaHHA KOMIaHHIi-y4aCTHML 3aKyNOYHOH NpouLeAyphl OIpefenserci B
urabmone «®HUHIKCNEpTH3a.Xls» ABTOMATHYECKH HAa OCHOBAHMHM 3AIMOJIHCHHBIX Ipad ¢ Jgaro#
pPErMCTpalyH K JATOH MOATOTOBKH 3aK/ITIOYEHHS.

B mabnone «OuH3kcneptusa.Xxls» Takke peasH30BaHO COIMOCTABICHHE CYMMBl MJIaHHPYEMOTO
JOTOBOpPAa M BEMUYMHBI aBaHCa, YKa3aHHOH B odepTe YYaCTHHKA 3aKYNMOYHOH NpPOLEAYPHI, C €ro
AKTHBaMH M rOJ0BOH BBIPYYKOH.

OneHka MO KPHTEPHAM <«CPOK CYIIECTBOBAHHA» H «COOTBETCTBHE MAaclITabOB ACATENBHOCTH
YYaCTHHKA 3aKYNOYHOH MpOLEAYPEl CYMMeE 3aKyIIKH» OCYILECTBAETCS aBTOMAaTHYECKH.

2.9. Korna B mabnoH «DHHIKCIEPTH3a.X1$» BHECEHDI:

o perucTpalMOHHbIE JAHHBIE YMACTHHKA 3aKYNOYHOM npoueaypsl (Haspanue komnanuu, MHH,
PErHOH; AaTa perucTpalyi, OCHOBHOH BUA ACATEIBHOCTH),

. JaHHEBIE OyXranTepckoi OTYETHOCTH,

o IPOCTABJIEHE] FAJIOYKH B COOTBETCTBYIOIIHX MOJAX (OPMBI AMIst YCIIOBHIA OILIATE,

. 3aHeceHa CyMMa 3aZ0/DKEHHOCTH MO HAYMCIIEHHBIM HajlloraM, c0opaM M HHBIM 00A3aTeIIbHBIM
mjiaTexaM B ThIC. pyo0.,

. yKa3aHa CyMMa IUIaHUPYEMOTO JOrOBOpa,

OCYLIECTBIIACTCA aBTOMATHYECKaA OLECHKA YHACTHHKOB 3aKYITOYHOH NpPOUEAypBl HA OCHOBE GajineHO-
BECOBOT'0 NMOAXO0Za, MapaMeTphl koToporo (Ganne! ¥ Beca) onpeneneHsl MeTonukoi.

3. DopMHPOBaHHE OKOHYATENBHOI0 PELICHHHA

3.1. Ha or0opouHoii cTagud 3KCNepT, HCMONB3yd pe3yNbTaThl COBMECTHOTO TNpHMEHEHUA
Oa/IBHO-BECOBOIO NMOAXONA M CHCTEMBI CTON K PHCK-(PAKTOPOB, COTMACHO ANTOPHTMY, ONHCAHHOMY
B Meroauke, NMpUHUMAET pellleHHE O COOTBETCTBHH / HECOOTBETCTBUH YYAaCTHHKOB 3aKYMOHMHOMH
npoueaypsl TpebGoBaHHAM 3aKYNOYHOH JOKYMEHTALUHH M HacTodwmedl MeToaMkM ¢ TOYKHM 3pEeHMA
(PMHAHCOBO-9KOHOMHYECKHX KpuTepHeB. B cnyuae ecliH Ha OCHOBAaHHM IpHMEHEHHs OaBHO-
BECOBOTO IMOJXOAA M CHCTEMBI CTON M PHCK-(PaKTOPOB aBTOMATHYECKH cHOPMHPOBANACh OLIEHKA «HE
COOTBETCTBYET» HJIH BO3HHK/IA IOTPAHH4YHAsd CHTYAlUHsd, OJHAKO €CJAX MPH 3TOM, MO MHEHHIO
Dkcnepra, UMEKOTCA IJOCTAaTOYHBIE OCHOBAaHHSA /A MOBBILIEHHA OLEHKH OO «COOTBETCTBYET» H
JIONIycKa yYacTHHKA JO OLIEHOYHOM CTaauM, JKCNEPT JO/KEH BRECTH HEOOXOAMMBIE KOPPEKTHPOBKH
¢ obocHOBaHHEeM CBoeH MO3HMUMM B IKCIEPTHOM 3aKmioueHHH. HMTorosas olieHKa Ha OLIEHOYHOH
CTaJ{M 33 HCKIIOYEHHEM CIy4YaeB, OMMCAHHBIX B N. 3.7., NPH 3TOM He OO/MKHA NMpEBRILATE | Mo
naTubanibHo#i mkane (MMHHMAaNbHO JONMYCTUMBIN YPOBEHD).

3.2. Ha ouenouHo# cTagnu (PHHAHCOBO-IKOHOMHYECKOH 3KCMEPTH3BI NMPEUIOKEHHA YHaCTHHKOB
3aKYMOYHOH NpoLeayphl, MPoLIeAIHX 0TOOPOUHYIO CTaMIO, PAHXXKHPYIOTCA MEXIY coboi. B ocHoBe
KOJMHYECTBEHHON Mephl ANA CpPaBHEHUA TpeIJIOKEeHHH YYacTHHKOB B paMkax (HHaHCOBO-
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IKOHOMHYECKOH 3KCIIEPTHU3bI, TAKXKE MCIOMAB3yeTcsa NMepBHUHBIA O6amn ot 0 o 1, nmonydeHHel B
pe3ynpTaTe NpHMeHeHMsA OainbHO-BecOBOro mozaxoaa. Bce xomnanuu, HaGpaBuive Gonee 0,45
6amtoB mo mkane or 0 1o 1 (M0 KOTOPHIM IPHHATC MONOXKHTENBHOE pElleHHE Ha OTOOPOYHO#
CTaJMH) PaHXHPYIOTCA C MPHCBOCHHEM OLEHKH no naTHbamnbHo# mkane ot 0 mo 5. [Mopamok
nepeBoaa wkank! oT 0 no 1 B mikany ot 0 1o 5 ycraHoBNeH MeTOIUKOH.
3.3,  3a DkcrmeproM Ha OLEHOYHOH CTagMM 3aKkpersercd NpaBo B OTHENBHBIX CHydasx (cM.
TabNHLy ANTOPUTM MPHHATHA PELICHHA) NMOBBILATL WJIH MOBMKATh, €CIH HHOE CMELUHANIBHO He
oroBopeHo B Metoauke, He Oonee yeM Ha | Gann no nATHOANNBHON IIKANE OLEHKY, MOJYYEHHYIO
ABTOMAaTHYECKH.
34. C uenslo paclidpeHHS JOCTYyNa CYOBEKTOB MaJIoro H CpeJHEro NpeInpHHHMATENbCTBA K
YYACTHIO B KOHKYPEHTHBIX 3aKYNOYHBIX NpoLeaypax, opraHu3oBaHHbIX OOliecTBOM, Koraa Afns
OKa3aHUA YCNYTH W/HAH OCYLIECTBJICHHA NOCTABKH OT YYaCTHHUKOB 3aKYNOYHOH MPOLEAYPHI HE
TpebyeTcs Hanuude 3HAYHTENBHBIX (PHHAHCOBBIX M  MATEPHANIBHO-TEXHHYECKHX DECYPCOB,
JOMYCKaeTCs 3KCIEPTHO MOBHIIATE OLEHKY — a MMEHHO, JUIR KOMIaHHWH cyOheKTOB Majioro M
CpelHEro NnpeanpUHUMATENbCTBA, MOMYYMBIIMX OLEHKY «HE COOTBETCTBYeT» WiH O (Honb) Gannos
10 TIPHYHHE HECOOTBETCTBHA MACLITA0OB AEATENLHOCTH YYacCTHHKa ITAHOBOH CTOMMOCTH 3aKYTKH,
pa3peLIaeTCA SKCMEPTHO MOBLILIATH OLIEHKY A0 «COOTBETCTBYET», M AOMYCKATh TAKHX YUAaCTHUKOB JI0
OLIEHOYHOMH CTaJIiK, HTOTOBAasA OLIEHKA MPH 3TOM HE J0JDKHA MPEBbIIATh | Mo nATHOAINBHOH LIKane
(MMHMMQIBHO JONYCTHMHIH YypoBeHb). K TakuMm ciydadM MOTYT OTHOCHTbCA KOHKYPEHTHBIE
3aKyMOYHBIE MPOUEAYPH MO IMepedyHCNeHHBIM HHXKe CTaThsiM pacxojoB O6miecTBa, NIaHOBas
CTOMMOCTH 3aKYIIKH 10 KOTOPBIM He npeBbltaet 30 MiH. pyGueit 6e3 HAC:
- AAMUHUCTPATHBHO-XO3AHCTBEHHBIE PacX0dbl (OCTaBKH H YCIIYTH);

oxpaHa (ycnyru),
- KOHCYJIbTallHOHHBIE H HHPOPMAIIMOHHbIE PaCXO0IbI (OCTABKH H YCIIYTH);

AYAHT H OLEHKA (TOCTABKH H YCIIYTH);
. IOPHIUYECKHE YCIYTH (IOCTaBKH U YCIYTH);
- KOpTIOpaTHBHOE ynpaBieHue (II0CTaBKH M YCIYTH);
- pacxoAsl Ha Mepcorai (MOCTABKH M YCIAYIH),
- pexjiaMa ¥ MapKEeTHHI {TIOCTaBKK H YCIIYTH).
3.,5. TIlo pesynbTaTaM NpOBEAEHHOH (PHHAHCOBO-3KOHOMHYECKOH JIKCIIEPTH3bl OKCIEpT IO
KaKZOMY YYACTHUKY 3aKyNMO4YHO#H mpoledyphl TOTOBHT IIpH HEOOXOOUMOCTH, 0OYCIOBIEHHOH
TpeOOBaHKAMH 3aKyNOYHOH NOKYMEHTAaUHM, 3KCIEepTHOE 3ak/IoueHHe ¢ yKkasaHHeM Haubonee
3HAYUMBIX (aKTOPOB, MOBAHABIINX HA HTOTOBYIO OLEHKY.
3.6. B cnyuyae ecqH pelieHHe, IPHHATOe JKCNEPTOM B paMKaX (JHHAHCOBO-IKOHOMHYECKOH
IKCNEPTH3LI, OTAUYAETCH OT NPHHATOr0 aBTOMAaTHYECKH B paMKax 0a/iibHO-BECOBOIO NOAXO0AA,
ONpeAeneHHOro Hacrosuweir Mertoankoit, To ¢opMupoBaHHe JKCHEpPTOM NHCHLMEHHOTO
3aKJI0MEHHsl C YyKa3aHMeM (aKTopoB, NOBAMABUIMX Ha HTOrOBYK) OLCHKY, SIBJIAETCH
o0fA3aTeIbHBIM.
37. B cayyae ecnM KOMIIaHHf, SABIAIOLIAACA YYaCTHHKOM KOHKYPEHTHOH 3aKylo4HOH
NpoueaAypbl, BXOJUT B CPYNNy KOMIaHHH, 0 KOTOpPOH JOCTOBEPHO W3BECTHO, YTO JaHHAd Ipynna
obmagaer AOCTATOYHOH (HUHAHCOBOH YCTOHYHBOCTBIO (Y4TO TOATBEPNKIACHO MEXAYHAPOIHBIM
KpPEOMTHBIM pEeHTHHrOM Ha ypoBHe Hau Bbiie BB- mo mkane Fitch/S&P wnu Ba3 no wkane
Moody’s) nomyckaercA 3KCHEPTHO [MOBHIIIATE HTOrOBYI0 OHEHKY YYACTHHKA 3AKYNO4YHOH
npoueaypbl Gonee uyem Ha 1 Oann mo natHbaubHOM Imikane. MroroBag olEeHKa B cly4ae
NMPHUMEHEHHS TaKoil KOPPEKTHPOBKH He JOJKHA NpeBbilIaTh TpeX 6annoB no naTudbamIbHOM mIKane.
[IpuRazgneKHOCTP YYAaCTHHKA K YKa3aHHOH TIpynne MOATBEP)KOACTCA  [PEAOCTABICHHEM
KOHCOJHAUpoBaHHOH ¢uHaHcOBOK oTueTHocTH no MCPO 3a mnocneaHMM  3aBEpIUICHHBIH
(hUHAHCOBEIH rox;
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3.8. Korga B ka4eCcTBe y4aCTHHKA 3aKYIIOUHOH NpONENyphl BRICTYNAET KOHCOPUHYM, COCTOSLHH
U3 ABYX MIH 0ojiee pa3/H4YHBIX KOMMAHHH, MO0 NMPH OKa3aHHU YCNYT / OCYHIECTBICHHH NOCTaBKH
TUIAHHPYETCA NpHBIeYeHHe cyOnoapsaAaYHKa HIH HECKOABKHX CyONOApaAYMKOB, MTOroBas OLEHKA B
pamMKax GHUHAHCOBO-3KOHOMHYECKOH 3KCNEepTH3bI POpPMHpYeETCS Kak CyMMa OLIEHOK BCEX YYaCTHHKOB
KOHCOpLIMYMa WJIH OCHOBHOTO YYaCTHHKAa M €ro cyOnoIpAAYHKOB, B3BEIICHHAA NO IUIAaHHUpPYeMOMH
JIOJI€ BX Y4aCTHA B COOTBETCTBHU C MpeJOCTaBeHHBIM IIAHOM pacnpesenerus pabor;
3.9. B cayuasx, KOraa HeBO3IMOXKHO MPOBECTH OLEHKY YYACTHHKOB B COOTBETCTBUM ¢ HabopoM
KpHTepHeB, cdopMynupoBaHHBIX B Mertoanke, nmo mnpruuHe o0cobeHHOM QopMbel cocTaBaeHus
Oyxranrepckoit OTYETHOCTH OLICHHMBAEMBIX KOMIAaHHH (NMpHMEpaMH TaKHX CAy4aeB SABJIRIOTCA
OTAeNbHBIE TPYNIBI IOPUAHYECKHX JHL, ABIAKOIIHXCA KOMMEPYECKHMH OpraHH3auHsaMu (OaHkwu,
CTpaxoBble KOMIARUH, APYTHE (PHHAHCOBBIE OpraHU3aALMH M T.A.); IOPUAHYECKHE LA, ABIIOLHEC
HEKOMMEPYECKHMH OPTaHH3aLUAMH ¥ Jp.) SKCNEPT BIpaBe H3MEHHUTEL HabOp M CTENeHb 3HAYUMOCTH
(PHHAHCOBO-3KOHOMHYECKHX KPUTEPHEB C OTPaXXEHHEM BHECCHHBIX H3MEHCHHH B JKCIIEPTHOM
33KJIKOYEHHH.

Tabnuua AJXropuT™M IPHHATHS peLIeHUs

BﬂpﬂﬂHTbl ABTOMATHYECKOTIO

pemenns Onucanne ¥ aeilcTBHA JKCMepTa

Hannuce BO3HHKAET, KOTrJa HE 3aHECEHBI JaHHBIC 6yxram‘epcxoii
OTYETHOCTH

3anecmu Oarnble omuemHocmu

Haanuce BO3HMKAET, KOrAa JaHHbIE OyXranTepcKoil OTYETHOCTH
3aHECEHBI B COOTBETCTBYIOIIME A4eiiku wiabnoHa (¢aitn Excel),
OIHAKO OCTAIbHBIE 00sA3aTeNbHBIC AT 3aMOMHEHHA A4EHKH MyCThI
(OTCYTCTBYIOT pETrHCTPallMOHHBIE [aHHBIE, HE YKa3aHa CyMMa
MJIaHHUPYEMOTO J[OroBOpa M/AH HE 3alO0MHEHO NOJME C CyMMO#
3afI0JBKCHHOCTH [10 HAYHCJACHHBIM HanoraM, cfopam M HHBIM
obg3aTenpHEIM maarexaM). Hagnuce Taioke MOXET BOSHHKHYTH B
CJIy4ae, ECJIH HE MOJHOCTEBIO HIIH HE BEPHO NPOCTABJICHE! TAIOYKH B
nonAx, IpedyCMOTPEHHBIX AJIA KAayeCTBEHHOH oOlEHKH OusHec-
PHCKOB

Asmonamuyveckoe npuUHAmMUe petieHun

Takoe aBTOMAaTHYECKOE pEIICHHE BO3HMKAeT B CHTYaUHH, Koraa
KOMIIAHHA-Y4aCTHHIIA 3aKYMOYHOH mpouenypel, 6yAydH oOLEHEHa
cornacHo O6anbHO-BECOBOTO MOAX0Ja, HaGupaeT MeHee 0,45
6amnoe 1o wkane or 0 o 1.

Heiicmeua  Ixcnepma:  Ixcnepm  aubo  noomeepiicoaem
ABMOMAMUYECKU BLICMABICHHYIO OHEHKYy O Hecoomeemcmsuy ¢
He coomsemcmayem (0) npuceoeruemM YHACMHUKY 3aKynouHolu npoyedypwl oyerku 0 no
namubaniicHol wxane, b0, 6 CAYNAE ecu UMeemcs 00CmamoyHoe
ocnosanue, npedocmasue Heobxooumoe obocrosanue, nosviuiaem
oyenxky 0o «Coomsemcmayem», npu 3moM  oyewka no
nAMuUOANIbHON WKaGAe, eCAl UHOE CNeyuatbHO HE 02080pPEH0 &
Memooduxe, Ha oyenounoi cmaduu He OonxcHa npegoluiams |
{(MUHUMARBHO OORYCMUMBLE YDOBEHD)

Hagnuce BO3HMKAeT, KOTJa HE3aBUCMMO OT HabpaHHOro
konudecta GamioB mo wkane or 0 go 1 gna oueHHBAeMoOi
KOMITAHUH pealn3yeTca XOTA OBl OZIHH H3 CTON-(QaKTOPOR

Heiicmeun  Ixcnepma:  Oxcnepm  aubo  nodmaepicoaem
He coomsemcmayem (0) umeromcsa GEMOMAMUNECKU BbICINABGREHHVIO OYEHKY O HEeCOOMm8emcmeuu C
cmon-ghakmopul npuceoeHueM YHACMHUKY 3aKYROUHOU npoyedypsl oyenku 0 no
RAMUOAINLHON WiKaAe, b0, 6 CAyYae eCU UMEEeMC 00CMAMOoyHoe
ocrosarue, npedocmasue neobxooumoe obocnosanue, nogeluiaen
oyenky oo «Coomeemcmeyem», npu 3moM  OYEeHKA RO
nRAMUGAAALHOU WIKAREe, eCAU UHOE CReyualbHo He 02080peHO0 8
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Memoouxe, na oyenounolt cmaduu He OomdicHa npeswviwams |
{(MUHUMAIBHO OonyCmuMblil yposeHs)

Taxoe aBTOMAaTHYECKOE PEIICHHE COOTBETCTBYET CHTYallHH, KOTAa
KOMITaHHA-YYacCTHHLA 3aKYIIOYHOH npoueayps! HaOupaer ot 0,45
Jo 0,5 6annos no mkane or 0 no 1 (morpanuyHas curyauus). [Ipu
3TOM HMeeTca He Gosiee ABYX PHCK-(aKTOpoB.

Heobxodusmo ynacmue sxcnepma () Heiicmeun Ixcnepma: na ombopounoli cmaduu 8 ROZPaAHUYHOU

cumyayuu Ixenepm npunuMaem petueriie 0
Heobxodumo ywacmue sxcnepma (0) COOMEEeMCMEUU/HECOOMBEMCMBUY, NPU I3MOM 6 Cayyae donycka
UMEIOMCA puck-gpakmopsl yuacmuuxa npoyedypvi 00 OYeHowHOU cmaduu Ixcnepm OOANCeH

npedocmasums Heobxodumoe 06oCHOBaN e, & UMO208AR OYEHKA HA
oyexouHoU cmaduu He dondxcna npeeviwiamos ! no namubanirerol
wiKkate, ecAu UHOE CHeyuanbHo He o02080peHo 6 Memoouxe
{MURUMARBHO OONYCHUMBIN YPOBEHD)

Hannuce BO3HMKaeT, Koraa He3aBMcuMo ot  HaOpamHoro
KonmuyecTBa OamuoB mo wkane or 0 mo 1 anA oueHHBaeMoi
KOMIIAHUH peanusyercs Gonee AByX pHcK (PakTOpOB

Heiicmsun Jxcnepma: 8 cayuae boavwiozo xoauvecmsa (Horee

Heobxooumo yvacmue sxcnepma osyx) puck-chakmopos xcnepm  npunumaem  peuwieHue 0
{oyeuxa 1-5) bonee deyx puck COOMEEeMCmeUN/HeCOOMBEMCMEBUY, NPU IMOM 6 CAyvae OORNYCKa
daxmopos VUACMHUKA NPoYedypbl 00 OYeHOYHOU cmaduu Ikcnepm OoaNCeH

npedocmaeums Heobxooumoe obocHoeaKue, a UMO208AR OYEHKA HA
OYEHOYHOU CmMaduy, ecau UHOE CNeyuanbio He 02080PEH0 &
Memoouxe, He dondcna npesbiuame 1 no namubanavrol wikane
{MUHUMATbHO OORYCMUMBIN YDOBEHD)

KoMmmnaHuA-yyacTHHI]a 3aKyNo4YHOH mnpoueaypbl Habupaetr Gonee
0,5 6aanos no wxane or 0 go I. [Ipu sToM uMeeTcs He Oonee EByx
pHck-pakTopoB. llanee Bce xommanum, HaOpaBmmue Oonee 0,5
6annos no wkane ot 0 1o | (N0 KOTOPBIM IPHHATO MONOXHTENBHOE
pelieHHe Ha OTOOPOYHO# CTafAMH) PaHXHPYIOTCA C IPHCBOEHHEM
OLEHKH N0 natndamneHON wwkane or | mo 5. B HacToAwme#
METONMKE DAHXHMP OCYIUECTBAACTCA PABHOMEDHBIM [EPEBOJOM
nepeuuHOi mkansl oT 0,5 mo | B mwxany ot 1 go 5.

Helicmeua 3xcnepma: 6 maxou cumyayuu Ha 0mOOPOYHOI
cmaduu  IJKCHEpm He MOJKem  U3MEeHumb  asmoMamuyecku
nNpUHAMoe petienue 0 COOMBEMCMEUN, OOHAKO 3d HUM OCMAemcs
npaso npu HEOGXOOUAIOCMU CKOPPEKMUPOSANb HUMO208YI0 OYEHKY
ne bonee wem na I barn no namubanrieHoll wikaie, npyu ycrosuu,
YMO ¢ yuemoMm KOPPeKmUPOBKU UMO2068aR OyeHka Oydem
Haxooumscs e npederax om 1 0o 5

Coomeenmcmayem (oyenra 1-5)
UMEIOMCA PUCK-DaKMOopbl

Coomsemcmeayem (oyenxa 1-3)

4. IIpoBenenne (HHAHCOBO-3KOHOMHYECKOH JKCHEPTH3bI YYaCTHHKOB 3aKYMOYHbBIX
OpOuUEaYpP, NPHMeHAIUUX  YNPOIIEHHYWw  cHcTeMy  Hajgoroobnoxenns (YCH) n
HHAMBHAYAJIbLHBIX NPeANPHHUMATENEH

4.1. B crnyyae ecid B COOTBETCTBMM C TpeDOBaHHAMHM TOCYAZAapCTBEHHBIX HOPMATHBHLIX
OOKYMEHTOB, YYaCTHHKH KOHKYPEHTHBIX 3aKYMOYHBIX INPOLERYp, NPUMEHAIOIHE YIIPOIWEHHYIO
CHCTEeMY HanoroofioxeHus, 00ga3aHbl GOPMUPOBATH OYXranTepcKylo oTHETHOCTD (B dopmate ¢.1 u
¢.2,, cienHalbHO NPENYCMOTPEHHOM JlS CyOBEKTOB MAIOro MpeAlpHHHMATENLCTBA) JKCIIEPTH3a
(hUHAHCOBO-3KOHOMHYECKOH YCTOHYHBOCTH YYACTHHKOB JO/KHA [POBOJUTHCS HA OCHOBAHHH 3TOH
OTYETHOCTH B COOTBETCTBUH ¢ MeTOMUKOH.

42. B cayyae ecan MOArOTOBKa W NOJAa4a B HAMOTOBEIH opraH OyXrajaTepckod OTHETHOCTH B
cooTBeTCTBHE C (opMoit Ne 1 (Oyxranrepckuii OanmaHc) u Qopmoit Ne 2 (otvuer o nmpuOBLIAX H
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yObITKax) He sABAAETCA OOA3ATENBHOM ANd KOMMAaHMH, NMPHMEHAIOMUX YNPOIUEHHYIO CHCTEMY
HaJoOrooONoXeHUs, WAM HWHAMBHAYAJIBHBIX NpPEANPHHHMATENEH, TO M1 HHUX HEBO3MOXHO
paccuuTaTth (HHaHCOBBle KO3GGUIUMEHTHI H OpOBeCTH O00BEMMIOMHKIA aHanu3 ¢HHAHCOBOH
YCTOMYMBOCTH - OLIGHKa TaKMX KOMIIAaHMH B paMKax MPOBEACHHS (PUHAHCOBO-IKOHOMHYECKOH
3KCMEPTH3Bl OCYLIECTBIAETCA 3KCIEPTHO ¢ y4eToM ILI. 4.3.-4.5.

43. Pewenne o rnpoxoxaeHHH xomnaHuel, npumeHsiomiedd YCH (B ycloBHAX OTCYTCTBHA
Oyxrantepckol OTYETHOCTH) HIIH HHAUBHAYAIBHOTO MPEANPHHEMATENA, OTOOPOUHOH CTaAHM MOXET
OBITH NPHHATO TONBKO NMPH OJHOBPEMEHHOM BBINOJHEHHH CIEAYIOIIHX KPUTEPHEB:

. CPOK CYIICCTBOBAHHA HE MEHee 3 1IeT;

° BHZ IEATENBHOCTH YYaCTHHMKa 3aKymo4dHoH mnpouelypsl no knaccupukauuu OKB3/]
COBIAAAET C [IPEIMETOM 3aKYTIKH;

o KOMITABHA HMEET HEOOXOAUMEBIE MaTepHAILHO-TEXHHYECKHE H KaJIpOBBIE peCcypehl (COTIACHO
NpeAOCTABICHHEIM CIIPABKaM);

° CTOHMOCTh IUIaHHpyeMoH 3akynku Oe3 HJIC ne mnpeswiuaer 120% romoeoro aoxona
(cornacHo HAJIOTOBOH AeKJapaluu),

o OTCYTCTBYET 3a/I0JDKEHHOCTh [0 HAYUCICHHBIM HanoraM, cbopaM M HHbBIM 0043aTenbHBIM
TUIaTEXKAM

. (hUHAHCOBBIE YCNOBUA CJHENKH He MpeAycCMAaTpHBAIOT BBIIUIATY aBaHCA, He NOKPBLITOrO

0aHKOBCKOI rapaHTHel.

44, 3a HCKIIOHMEHHEM CJIYHaeB, ONMMCAHHBIX HHXE B 1. 4.5. HECOOTBETCTBHE XOTA OBl 110 OAHOMY
U3 MIEPEYHCIEHHBIX BBILIE KPUTEPUEB JODKHO ABJIATHCH OCHOBAHHMEM Il OTKJIOREHHUSA NPE1IOKEHUA
y4acTHHKa 3aKyNMo4yHOH mpoueaypsl, mpuMeHsatouiero YCH (B ycinoBuAx oTcyTcTBUA Oyxrantepckoi
OTYETHOCTH) MM HHAHBHAYANLHOTO [IPEANIPHHHMATENS, Ha OTOOPOUHO# CTaiHH.

4.5. C uenbl0 paclIMpeHHA JOCTYNa KOMIMAHHI, NOPUMEHAIOUIUX YIPOIIEHHYI) CHCTEMY
Hanoroobnoxxkenna (YCH) H MHAMBHAYANBHBIX NpPEANPHHHUMATENCH K Y4ACTHIO B KOHKYPEHTHBIX
3aKYNOYHBIX MpOlEAypax, OpraHn3oBaHHbIX OOLIECTBOM, B Cy4asX, KOTAa HE BBIMOJHEH TOJBKO
KpHTEpHH COOTBETCTBHA MacITaboB AEATENBHOCTH YYaCTHHKA CTOMMOCTH TUTAHHPYEMO# 3aKYIIKH, H
MPH 3TOM BCe OCTAILHBIE KPHTEPHUH BLINONHEHBI, BKIIOYas OTCYTCTBHE aBaHCa, paspellaeTcs AJs
OrPaHHYEHHOTO MepedHA KOHKYPEHTHBIX 3aKYTIOYHBIX MPOLEAYP SKCIEPTHO AOMYCKATh Y4aCTHHKOB
0 OLUEHOMHONH ctaguu. UToromas OUeHKAa MpH 3TOM HE JO/DKHA NpeBbllath | no nAthOanabHOH
nikane (MMHHMANBHO JONYCTUMEIH ypoBeHB). [lepeueHs KOHKYPEHTHBIX 3aKYIIOYHBIX MPOUEAYP AR
KOTOPHIX IPHMEHHMB! TOMOXEHHA HACTOAIIETO MYHKTAa OrPaHHYHBACTCA  3aKYNOYHBIMH
npolUeaypaMd MO MNepevyHCIeHHBIM HMXe CTaThAM pacxonoB OOLlecTBa, MIAHOBAas CTOHMOCTH
3aKYTKH IO KOTOPEIM He npepblilaeT 30 MaH. pybaeit 6e3 HIAC:

- aAMHHHUCTPATUBHO-XO3AHCTBEHHBIE pacXodbl (IOCTABKH H YCIIYTH);

- oxpaHa (yciayru);

- KOHCYNBTallHOHHbIE H UHGOPMaOHHbIE PACX0bI (IOCTABKH H YCITYTH);

= aYIAUT U OUEHKA (MTOCTABKU H YCIIYTH);

- IOPMIHYECKUE YCIYTH (TIOCTaBKH H YCIYTH);

- KOpMOpaTHBHOE YIpaBieHHe (MOCTaBKH U YCIIYTH);

— pacxobl Ha MEPCOHan (MOCTaBKH H YCIIYTH);

- pexiaMa U MapKeTHHT (IIOCTaBKH K YCIIYTH).

4.6. IIpu OTCYTCTBMH INaHHEIX OyXrajrepckod OTHETHOCTH B paMKax NpoBeleHHS (UHAHCOBO-
9KOHOMHYECKOH SKCIepTH3bl Ha OLEHOYHOH cTagud, KOMIlaHMH, npuMeHswomwed YCH, wmwm
HHIHBHAYAJIBHOMY NPEANPHHEMATENO0 He MOXeT OBITE NPUCBOCHA OLEHKA BbIC | (MUHHMAINBHO
IOMYCTHMBIH YPOBEHbD).



MeTtoauka «poBeneHue akcnepTusbl MHaAHCOBO-

SPEKTPOMEHEPALMER 3KOHOMMMECKON YCTOMHYUBOCTH YHACTHUKOB MT-065-2
MHTEP PAO 3akynodHelx npoueayp» OO0 «AHTep PAO-

YnpasneHue anekTporeHepauuen»

IIpunoxenne 3 dopmar 3aK/JAWYeHHA N0 HANPaBAeHHI0 (PHHAHCOBO-IKOHOMHYECKOH

IKCMEPTH3bI ¢ HCMOAb30BaHHeM WabnoHa «PHHIKcnepTH3a.XIs»
G opma MHAUMBHAYANLHOW IKCNEPTHON OLEeHKN (PUHAHCOBOW
YCTOMYMBOCTM YHACTHUKOB (HAaMMEHOBaHMWe 3aKYNKWU)

HaipaHwe koMnanuu

WHH

PemoH

fdata percrpauwmn

OcHoBHOW BUA peaTensHocTw {(OKB3M)
YucneHHocThL Nepcorana (Cnapk oueHovHo)
Pa3amep komnadum (Cnapk)

CToMMOocTL NpennoxeHun, Teic, pys. Ges HOC

BYXTANTEPCKWA BANAHC
AKTWB 31122016 31122017 31.03.2018] 31.12.2016 31.12.2017 31.03.2018

I. BHEOBOPOTHLIE AKTUBbI

OcHoBHEIO cpeacTRa

DUHAHCOBLIG BNOKEHWUA

WTOrO no pasneny |

Il. OBOPOTHBLIE AKTHWBGLI

3anacet

[NeBuTopcKan 3a0MKeHHOCTE

DUHAHCOBbIE BNOXEHUA

fleHexHule cpeacTBa

WTOrQ no paspeny |l

BAMNAHC

NACCHB 31122016 31122017 31.03.2018] 31.12.2016 31.12.2017  31.03.2018
. KANWTAN W PE3EPBbLI
YcTasHuA Kkanutan
HepacnpegeneiHas npuibine (HENOKPEITHEA YOLITOK)
WTOrO no paageny Nl
IV, AOArOCPQUYHLIE OBA3ATENLCTBA
3aemMHble cpencTaa
UTOIrO no pasneny vV
V. KPATKOCPOYHbLIE OBA3ATENLCTBA
3aemHble cpeacTea
KpeanTopCKan 3af0MmKeRrHoCT:
WTOr O no pasneny V
BAfIAHC

Or4et 0 NpUBLINAX K YEbITKAX

3a o, daom. Faom, Jaom. 3a on. 3a o™,
nepuoq, nepvon nepvon nepuon nepuog nepvog|
HawmeHoBaHwe nokasarens 31122016 31.12.2017 31.03.2018] 31122016 31.12.2017  31.03.2018
foxofs! W pacxoabl No o6bIYHLIM BHAAM ABAT.
Buipyrka (HeTTO)
CebecToumocts
Banosan npwbuins
Mpubeink (yBLITOK) OT Npogax
MpoueHTsl K YNNaTe
MpwBbink (y6LIToKk) A0 HaNorooBNoXKeHUR
Yucran npubeint (y6LITok) oTHeTHOrO NepHona
P UHAHCOBbI8 MNOKa3aTeNH 31.12.2016 31.12.2017  31.03.2018] 31.12.2016 31.12.2017  31.03.2018
Mepuon 0BopoTa 4eGUTOPCKOR 3200/IKEHHCCTH, OH. H.A. H.A. H.A. H.A. H.A. H.A.
Mepuon 060pOTa KPEAWTOPCKOA 3200FPKEHHOCTH, OH. H.4. H.A H.4. H.4. H.A. H.A.
Yucmwid gonr / EBITDA, ner H.A. H.A. H.A. H.A. H.A. H.A.
Moxpbimie BHEOBOPOTHEIX aKTUBOB COBCTBEOHHLIM
KaNWTANOM M AONTOCPONHLIMK cBAIaTRNLCTBAMK H.A. H.A H.A. H.A. HA. H.A.
YNoBEeH: 3aeMHOrQ Kanurana H.A. H.A H.A. H.A. H.A. H.A.
PeHTabensHoCcTh UHBECTMROBAHHOMG KanuwTana no EBIT H.O. H.A H.A. H.A. H.A. H.A.

ABCONINTHAR MMKBUOHOCTL H.A. H.A H.A. H.A. H.A. H.A.
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QHHAHCOBbLIE ¥ CITOBHA CLENKHA

BEMHYHHA ABAHCA, muic. py6. 6ea HC

CymMma 3a00/IKeHHOCIIU N0 HAYUCTEHHBIM
HanogaM, c60pam U UHbIM OGRIaMEnbHbIM
nnamexam, moic. pys.

BbiBOAbI:

Qunancoean ycmoiivusocms {oyenka) |
ABTOMATUMECKOE PELUEHWE Ha OCHOBE CKOPUHroBon|

HECMU OBHHBIE OMYemHoCMmy |
| M | )
Mogem| I { + 1 1 5 1 |

Qurancoean ycmoliuuaocms (OLeHNa)
pewexre aKCnepTa

NPUMEYAHWUA:

Dxcnepr /
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12.  JIHCT PETHCTPALIMH H3MEHEHHE .....coivuiieeiieeeerareeereaeeesiessensseesaaesreessresssessssessssessssassnsassasas 16
13, TIpaBa JOCTYMA K HOKYMEHTY ...coiiioriiiiiisennissisiossosiosesssossiosessismiessiornessnssnssseeseesensarescsan 17
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e Metonuka <<Hpoacfenuev3xcnepruzbl tbuHaHCcOBO- | MT-065-2
3NEKTPOTEHEPALMER IKOHOMHYECKOH YCTOMUHBOCTH YJACTHHKOB : JInst By TPEHHEro
MHTEP PAO 3aKyNO4YHbIX MpOLEAYpP»

AQ «Hurep PAO-DnekrporeHepantusa» ‘ e ———

1. TepmuHLI 1 onpegenenns
TepMBRBI/COKpPALIEHARA Onpenenenns
 Beooumbie onpedenenus.

(DHHAHCOBO-3KOHOMHYECKas
JKCIIEPTH3Aa

OueHka YCTOHMHBOCTH YYACTHHKOB 3aKYMOYHBIX MNpPOLERyp C
HO3HIHH (PHHAHCOBO-IKOHOMHYECKMX KPHTEPHEB, MPOBOAHMAN IS
OMpPEAENCHHA COOTBETCTBHA H PAHXKHPOBAHHA IPeIUIOKESHHH
YYaCTHHKOB 3aKYMOYHBIX [POLECAYP B paMKax JAEATEbBHOCTH
3KCIIEPTHOM IPYNIBI H/WIH 3aKyno4HoH koMHccHH O61ecTBa

[lelicmayioujue onpedenenusn.

I'pynna «MaTEp PAOY (I'pynna)

INAO «HMutep PAO» u ero 1O

JlouepHee obwecTro / 10

Xo3akicTBeHHOEe oOmecTBo, B koTtopom OOIIECTBO B CHAY
npeobiafaiollero y4acTHs B €ro YCTaBHOM Kamutane, nHGO B
COOTBETCTBHMH C 3aKJIIOYEHHBIM MEXIY HHMH JOTOBOpOM, JHOO
HHBIM 00pa3oM HMEET BO3MOXHOCTh ONpeIenATh peUIeHHU,
NpHHUMAEMbIE TAKHM 00LECTBOM

3akynka (mpouenypa 3aKyTKH,
3aKyNo4Has npoleaypa)

[TocnenoBaTensHOCTE ASHCTBHH, OCYIIECTBIAEMAaA B COOTBETCTBHH
C JIOKaNbHBIMM HOPMATHBHEIMHM akTamMM OOuIECTBa M NpaBUIaMH,
YCTaHOBJIEHHBIMH 3aKyMOYHOH AOKYMEHTAUHCH (IpH ee HAJHYHM),
B pe3y/abTaTe KOTOPOil MPOK3BOAMTCA BEIOOP KOHTPAareHTa C LIENbIO
3aKIIIOMEHHA AOTOBOpa O NpHOOpeTeHUH ToBapos, pabot, ycayr

KpeanTHelH pHCK

PHCK TOTeph BCICACTBHE HEHCNONHEHHA HIK HEHAANEKAWEro
HCMOJIHEHHA KOHTpareHTaMH OOwecTsa CBOHX (HHAHCOBBLIX
0053aTENBCTB

O0IecTBO

AQ «HuTep PAO-DnekTporenepanus»

Puck-daxtop*

@DakTOop, peanu3alMi KOTOPOr0 MOXKET ABJATHCA OCHOBAHHEM A
MOHH)XEHHA  MTOTOBOH  OUEHKH  ()MHAHCOBO-3KOHOMHYECKOMH
YCTOHYHBOCTH

Cron-dakrop*

q)aKTO]), pPeail3alad KOTOpOro JOJKHaA ABJATBCA OCHOBAHHEM AJIA
OTKJIOHEHHA MNPCEITOKECHHA YYaCTHHKA SGKYHO‘IHOﬁ npoucaAypel u
[IPHHATHA DEIIEHHUA O HECOOTBCTCTBHH

Dunuan

Ounuan AO «Hutep PAO-3nekTporeHepanus»

YUYaCTHHK 3aKyTIIKH

JIioboe ropuauyeckoe JNULO KWIM HECKONBKO IOPHAMYECKUX JHI,
BRICTYNIAIOIMX Ha CTOPOHE OJHOTO fMLA, HE3aBUCHMO OT
OpraHM3aUHOHHO-NPaBOBOH (POPMBI, HOPMBI COOCTBEHHOCTH, MECTa
HaXOXKACHUS M MECTa [MPOUCXOKACHHA Kamutama nubo moboe
(H3NUECKOE JIHLO HIH HECKOJIBKO (PM3HYECKHX JTHLI, BBICTYIAIOLIHMX
Ha CTOpPOHE OJHOrO JIHUA, B TOM YHCIA€ HWHAHBHIYAJIbHBIHA

NpcONpHHUMATEND HJTH HECKOJIBKO HHIHUBHAYalIBHBIX
HpeﬂHpHHHMaTEHCﬁ, BRICTYTIAKOIIHX Ha CTOPOHE OAHOrC JIHIA,
KOTODBIC COOTBETCTBYHOT TpeGOBaHHﬂM, YCTaHOBJICHHBIM

3aKa3iYHKOM B 3aKyr[qu0171 AOKYMCHTAUHH B COOTBCTCTBHH C
[TonoxeHHeM 0 3aKYTIKE

*HCHOHBBYCTCH TONBKO 11 JaHHOTO BH,H H HE ABJIACTCA 4acCTbIO Kopnopa’maﬂoro rmoccapmns




e e Metoauka «IIpoBeaeHHe 3KCNEPTH3E! (PHHAHCOBO- MT-065-2
SMEKTPOTEHEPALMER IKOHOMHYECKOH YCTOHYHBOCTH YHaCTHHKOB J[I1A BHYTPEHHETO
MHTEP PAO 3aKyTOYHBIX MPOLIEAYP» ITE
AO «HMurep PAO-DaekTporeHepanms» R
1
2, HopMaTHBHBIE CCBUIKH

° Mencpanbubiit 3akoH ot 18.07.2011 Ne 223-®3 «O 3akynkax ToBapoB, paboT, ycnyr
OTAENBHBIMH BHAAMH IOPHANYECKHX JIHL

. @enepanphbiii 3akoH ot 31.12.2017 Ne 505-03 «O BHECEeRHM H3MEHEHMH B OTACIBHBIE
3aKOHOZATENBHBIE aKThl poccuiickoit Geaepaunu»

. [Tonutka cHabxeHua AO «HMurep PAO-3Onextporenepanus» (Ilporokon 3acemanus Coseta
aupexktopoB AO «MuTtep PAO-3nextporenepanua» ot 15.11.2017 Ne 259)

. [TonoxxeHne o NMopAaKe NPOBEACHHS PETNIAMEHTHPOBAHHBIX 3aKYIIOK TOBAapoB, paboT, ycayr ans

Hyxa AQO «(Mutep PAO-3Onextporenepauna» (IIporokon 3aceganus Copera aupexktopoB AO «MHTep
PAO-3nexrporenepanus» ot 14.06.2018 Ne 278)

o PernameHT OM3Hec-mpolecca NMPOBEACHHA IKCNIEPTHON OLIEHKH 3adBOK Ha y4yacTHe B 3aKylKe
OM3HEC-IHBH3HOHA «DNEKTpOreHepalusa» (yTB. npuka3omM oT 15.01.2016 Ne YII'/10/317/9)
. Pernament npouecca «[lposeaenue 3axkymousix npoueayp» PII-017-7 OO0 «Hutep PAO-

Vnpasnenue snekrtporeHepauuedi» H AO «HUutep PAO-3Snexrporenepaums» (yTrB. NpHKa3oM OT
27.09.2017 Ne Y3I'/472/31°/398
. [TonoxkeHue o koMuccHH «3akynounas komuccua OO0 «HUurep PAO-YnpasneHue

anektporeHepauueity u AO «uatep PAO-Onextporenepamus» [IKC-001-6 (yrB. npukasom ot
11.05.2018 Ne YI'/258/31/90

3. Haznauenue u 0671acTh NpUMEHEeHHS

3.1. Hasnayenue

. DKcnepTH3a HHHAHCOBO-3KOHOMHYECKOH YCTOHYHBOCTH YYACTHHKOB 33KYMOYHBIX mpouenyp, a
TaKXke MpeljiaraeMbIX UMH (PHHAHCOBBIX YCIOBUH caenku {(pHHAHCOBO-3KOHOMHHYECKasA 3IKCIEpTH3a)
nposoautcd OOlUECTBOM B paMKax 3aKy[OYHOH OEATENbHOCTH BO H30exkaHHE IOTEph H C ULENBIO
OrpaHHYeHHA NoApepxkeHHocTH OOlecTBa KpeAWTHOMY PHCKY, B TOM 4HC/e [JA BbIABIEHHS H
OTKIOHEHHS TaKMX YYaCTHHKOB KOHKYPEHTHBIX 3aKyMOYHBIX TMpoUelyp, KOTOphlE 3aBefoMo
HecrocoOHB! UCIIONHHTH CBOH 00f3aTEAbCTBA.

- Hactosmas Meroanka HanpasieHa Ha (OpMHpOBaHHE €AMHOTO MOAXO0Aa K HPOBEAEHHIO
(pPMHAHCOBO-?KOHOMHYECKOH 3KCNEpPTHU3b, CTAHJAPTH3ALMI0 Habopa HCNONB3YEMBIX OTOOPOYHBIX H
OLEHOYHBIX KPHUTEPHER, JOCTHKEHHE COMOCTABUMOCTH OLICHOK, MONYYeHHbIX 3KCHEPTHHIMHM TPYNIIaMH
W/MIM 3aKYNOYHBIMH KOMMCCHAMH, MNOBBILIEHHE OOOCHOBAHHOCTH NPHHHMAEMBIX YNPABJIEHYECKHX
pElleHHH IO PaHKHPOBAHMIO MpENIOKEHHH YYacTHMKOB M BbIOOpy noOeauTens KOHKYpEHTHOMH
3aKyIOYHOH IIpoLeayphl.

3.2. Metonuka ycTaHaBIMBAeT HAbOP M 3HAYMMOCTE OTOOPOUHBLIX H OLCHOMHBIX KPUTEPHEB IIPH
NpoBeAEHHH (PHHAHCOBO-IKOHOMHYECKOH IKCIEPTH3HI.

3.3. OOnacTh NpUMEHEHHA

. Meroauka npumMensercd pabotuukoM OOIllecTBa, NpHBIEYEHHBEIM JUIS OLIEHKH (PHHAHCOBO-
KOHOMHYECKOH YCTOHYHBOCTH YYAaCTHHKOB 3aKyNOYHOH NpOLEAYpbl B pPaMKaXx OEATESNBHOCTH
9KCIIEPTHOH TIpYNNBl H/HIH 3aKYIOYHOH KOMHUCCHM MO OLEHKE M PaHXHPOBAHHIO MpEIJI0KEHHUH
YJaCTHHKOB 3aKYMTOYHOH IpouUenypsl (aanee - IKCIEpT).

. HercTBue MeTOOMKH pacIipOCTPaHASTCH Ha!
+  paborHHkoB OO6uiecTBa, NPHUBICYEHHBIX B KA4EeCTBE JKCMEPTOB U HPOBEAEHHS 3KCNEPTH3BI
(hHHAHCOBO-3KOHOMHYECKOH YCTOHYHBOCTH YYaCTHHKOB 3aKYIIOYHBIX IIPOLIEAYP,

' Mpn npuMenennn vacToAmeii MeToauku yuuteiate BH/L B akTyansHeIx Bepcusx



Metoanka «[IpoBeaeHue IKCNEepTH3b PUHAHCOBO- -065-
YRPABAEHME A POBCI p ¢ MT-065-2

v IKOHOMHMHECKOH YCTONYHBOCTH aCTHHKOB
SNEKTPOIEHEPALIMEN Y yd Jns BHYTpeHHero

MHTEP PAO 3aKYINOYHBIX MPOLIEAYP»
AO «Hntep PAO-DnekTporeHepaums» etk it b

* Ha pabOTHHKOB, HCNOMb3YIOUIMX PE3YNbTATHl YKA3aHHOH 3JKCIEPTH3Bl NPH PaHXHPOBAHHH
NpEeAnoXeHH yYacTHHKOB 3aKyITOYHOH NMpoleayphl (WIeHOB 3aKyno4Hoi KoMuccnu ObuiecTsa),

*  Ha pabOTHHKOB, OCYILECTBAAIOIIMX NOCHEAYIOLIMH KOHTPOJNb M OLEHKY 3(deKTHBHOCTH
MEPOTIPUATHI MO NMpoBeAeHUI0 HHHAHCOBO-3KOHOMHYECKOH 3KCIIEPTH3HI.

. Pasrpanuyenne (GyHKUMOHANbHBIX POJICH MEXIy 3KCINEPTaMH MO NPOBEACHHIO (HHaHCOBO-
DKOHOMHYECKOHR JKCIEPTH3b], OCYLIECTBIEHUIO MOCIEAYIONIET0 KOHTPOAA M OleHKe 3(QQeKTHBHOCTH
MepONpUATHI IPUBOAMTCS B IPUIIGKEHHH | K MeToauKe.

- Mpu 3akmodernu OO6mecTBoM AoroBopoB 0e3 OpraHu3allMd KOHKYPEHTHBIX 3aKYNOUYHBIX
npoieayp oleHka GUHAHCOBOI YCTOHYHBOCTY KOHTpareHTa MPOBOIUTCA B COOTBETCTBHUH € HACTOSLICH
Metoauko# cornacHo pasrpaHHYMEHHIO OYHKIHMOHANBHBIX 00A3aHHOCTEH MO NPOBEIECHHIO (PHHAHCOBO-
OKOHOMHYECKOH JKcnepTu3bl, ompenenéHHomy Ilpmnoxkenuwem 1| x Mertoauke, M BHYTPEHHHUMH
HOPMAaTHBHBIMH JOKYMEHTaMH [ pynnsl.

4. Of1mHe NONOKEHHS

. O1ueHka CTENEeHH COOTBETCTBHA YYACTHHKA 3aKYTIOYHOH npoueiyps! TpeOOBaHWAM 3aKyNOYHOH
OOKYMEHTALUHH, B TOM YHCIe HacTosel MeTogukH B paMkax GpHHAHCOBO-3KOHOMHUYECKOH 3KCIIEPTH3BI
OCYILECTBIISETCA C MO3HUHK PHHAHCOBO-3KOHOMHYECKHX KPHTEPHEB H HE OXBATHIBACT IOPHAMYECCKHX H
TE€XHHYECKHX BOMPOCOB.

. Bec {cTeneHs 3HAYUMOCTH) (PHHAHCOBO-IKOHOMHYECKOH 3KCNIEPTH3BI, OCYIUECTBIAEMON HapALy
¢ KOMMEpYECKOH, IOPHIHYECKOH, TEXHHYECKOH H, BO3MOXHO, IPYTHMH BHJIAMH KCNEPTU3, B HTOrOBOH
OLCHKE NpH pPaHXHPOBAHHH TPEIIOKEHHH YYaCTHHKOB KOHKYPEHTHOH 3aKyMOYHOH NpoLexyphl
IOJXEH COCTaBIATE He MeHee 10%.

. OUHAHCOBO-?KOHOMMYECKAA  HKCIIEpTH3a  COIVIACHO  HacToswmeid Mertoauke  ABnAeTcA
00A3aTENBHON B paMKax KaXAOH 3aKyNOHHON MPOUEayphl, HE3aBUCHUMO OT TOTO MPOBOAWIACH JIH
OlieHKa (PHHAHCOBOTO COCTOAHMSA KOHKPETHBIX YYaCTHHKOB paHee (B paMKaX aKKpeJAHTalHMH WIH ApYToH
3aKYIIOYHOH MpOLETypbI).

. B paMkax (MHaHCOBO-?KOHOMMYECKOH 3KCMEPTU3BI JOJDKHO OBITH IPUHATO PEIIEHHE O TOM,
cnocobeH MH YJacTHHK 3aKYMOYHOH NMpOoLEAYpH! B OLEHKE C TOYKH 3peHHA (PUHAHCOBO-3KOHOMHYECKHX
KPHUTEPHEB OCYIIECTBUTh HEOOXOQMMYIO MOCTABKY WJIM OKa3aTk ycnyry. Kpome 3toro pomxHa OwiTh
MONYueHa OLEHKAa O CTENEHH €ro COOTBETCTBHA MHHHMMAJILHO NpHEMJEMBIM, OOLIMM A Bcex
3aKYNOYHBEIX IIpoueayp, TpeOoBaHWAM, oONpeaeneHHBIM Hactosweid Meroaukol, a Takke
cneuuduueckuM TpeOOBaHHAM, YCTaHOBIEHHBIM NoapazfeneHueM OOlecTBa, B HHTepecax KOTOPOro
OCYILECTBIIACTCA 3AKYIIKA, U 3aKPETUICHHBIM B 3aKYNMOYHOH fokyMeHTauuH. [IpeanoxeHns ydacTHUKOB
KOHKYPEHTHBIX 3aKYMOYHBIX TMpOLEAYP, KOTOpBIE€ 3aBEAOMO HECNOCOOHB HCIOMHHTH CBOU
0053aTeNbECTBA, JOKHBI OBITE OTKIOHEHHI.

. Jdng onpeneneHus CcoOOTBETCTBUA (HHAHCOBO-3KOHOMHYECKOTO COCTOSHHS YYacTHHKOB
3aKYMOYHBIX NpoUenyp MHHHMANLHO MpPHEMIEMBIM TpeOOBaHMAM ¢ Y4eTOM (PMHAHCOBBIX YCIOBMIA
CHENKM (LieHbI, YCIOBHH OMAaThi, HANMHYKMA ODECHevEHHs), a TAKKE [N PAHXKHPOBAHHSA YYACTHHUKOB
Mexay coboil B 3aBUCHMOCTH OT X (PMHAHCOBOIO COCTOSHHA NPHUMEHAETCA 6allIbHO-BECOBOH METOL.

. B kauyecTBe KpHTEpHEB OLIEHKU I pAH)KHPOBAHHUA YYAaCTHHKOB HCHonb3yercs Habop
MaKCHMANIBHO HE3aBUCHMBIX (DMHAHCOBBLIX MOKa3aTeNedl M mokazaTeneil OusHec-pucka. Kaxnomy
(HHAHCOBOMY MOKA3aTENIO B 3ABHCHMOCTH OT IMPHHEKUMAEMOr0 3HaYeHHUs npucsausaerca 6amn ot 0 no 1,
rae 0 cooTBEeTCTBYET HEYAOBIECTBOPHTEILHOMY, a2 | — OTIHYHOMY 3HaYEHHIO (PHHAHCOBOrO MOKA3aTENA.
[MokazaTenam OHM3Hec-pHCKa Taioke mpucBauBatoTca Oamel or 0 mo 1. Cymma nonyuennsix Gannos,
YMHOXEHHBIX Ha BecOBble KO3(QQUUIMEeHTHI, JaeT NepBHYHYKO oueHky oT 0 mo 1 cormacHo koTopoi
PAHXKHPYIOTCA OPENJIOKEHHA YYACTHUKOB 3aKYMOYHBIX TpOLEAYp C YYeToM UX (PUHAHCOBOM
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Metoauka «IIpoBeaeHHe IKCIEPTH3B HHHAHCOBO- MT-065-2

YHPABHEHWE - .
SNEKTPOTEHEPALIMENA 9KOHOMHYECKOH YCTOHYHBOCTH Y4aCTHHKOB 15t BHYTpEHHETO
M“ﬁp Pﬁo 3aKyNOYHBIX MIpOLIEOYP»

HCIONB30BaHHA

AO «Hutep PAO-DaekTporeHepauus»

YCTOMYMBOCTH M TIpe/UlaraeMbiX (PUHAHCOBBIX YCIOBHMH CHENKM, a TakkKe NPUHUMAETCS PeLIeHHE O
COOTBETCTBUH TPeOOBAHHAM 3aKYMOUHOH AOKYMEHTALIMH, B TOM YHC/Ie HACTOALLEH MeTOAHKH.

. [lopanox NMpHMEHEHHs MONOXKECHUH HacToAwWeH Meroauku JkcnepraMH B XOJ€ NMpPOBEISHHUA
(hHHAHCOBO-3KOHOMHYECKOH 3KCNEPTH3BI onpenencH B [Ipunoxennu 2 x Metoauke.
. [Topanox npuUMEHEHHs JKCIIEpTaMH MOJNIOKEHHMH HacToAmed MeTomukH 1nd 3aKyNOYHBIX

Npouenyp, Y4YacTHHKAMM KOTOPHIX MOTYT OBITB TONBKO CYOBEKTHI MaJOro U CPEeAHETO
NPeANPUHAMATENLCTBA B XOAE MpOBeAeHHS (PHHAHCOBO-IKOHOMHYECKOH SKCIEPTH3BI ONpeneicH B
[Tpunoxenuu 3 K MeToauke.

. B cnyvae ecnu, Hcxols U3 ocobeHHOCTeH 3aKynmo4HOM nmpouenyphsl H TpeGoBaHHH 3aKyIIOYHOH
NOKYMEHTAUUH CYIIECTBYIOT OCHOBaHHA [A7f TOTO, 4TOOB M3MEHHMTh Habop MM CTENEeHb 3HAUUMOCTH
(UHAHCOBO-9KOHOMMYECKHX KPUTEpHEB YTBEPKACHHBIX HacToAuled Meroaukoii, ykasaHHBIe NeiCTBH
MOTYT OBITH BBIMOMHEHBI JKCHOEPTOM C OOOCHOBAHHMEM BHECEHHBIX M3MEHEHMHl B OKCIEPTHOM
3aKJIFOYCHUH.

5. HudopManus, HCMOAB3yeMas 118 OLeHKH

. @®opMmel  Oyxrantepckoii oTveTHOCTH (0amaHc KM order O nNpubpUIAX M yOBITKAax) 3a JBa
MOCNENHHX 3aBEPILIEHHBIX (PHHAHCOBBIX rofa ¢ OTMETKOH HAJOroBOro OpraHa, JH60 C MpUIoXeHHEM
IIOYTOBOH KBUTAHLMM O cade OyXxraaTepckod OTYETHOCTH, MHOO KBUTAHLHH © NpHeMe Oyxraiarepckoi
OTYETHOCTH B 3JIEKTPOHHOM Buze, BeiAaHHOH UOHC (manee — ¢ nmoaTBepXXIEHHEM IIPeAOCTABIEHHUS B
H®DHC); nononHuTenbHo Oyxrantepckas OTYETHOCTL Ha MOCNENHIO OTYETHYIO AATy TEKYIEro roja B
Clydae MPEOOCTABACHHS YYACTHHKOM MOXET OBITE HCMOIB30BAaHA UIA OUCHKH 6¢3 mOATBEp)KAEHHA
npenoctasneduas B UOHC. Hamorosas nexnapauus [ HWHIHBHAYANBHBIX MpeANpHHUMATENEH 3a
COOTBETCTBYIOLIHE NEPHOLBI

. konud seinucku u3 EIPIOJI/ETPUIT

. KOITHA YCTaBa

. AHKeTa yqyacTHHKa *

° CrnpaBka o nepeyHe H 00beMaXx BBITONHEHHS aHAJIOTHYHEIX JOTOBOPOB*

. CnpaBka 0 HUTHYHH KaZPOBBIX pecypcoB*

. CnpaBka 0 HATHYHHY MAaTEpHAJIbBHO-TEXHHYECKHX pecypcoB*

. Konust moanucaHHOH ¥ 3aBEpeHHON MEYaThI0 HANOTOBOIO OpraHa CIpaBKH 06 HCHOIHEHHH

HaJIOTONAATEABIIMKOM (TUIATENbIIMKOM c6opa, IUIaTeNbUHMKOM CTPaXxOBBIX B3HOCOB, MeHeid, mrpados,
NpoLEeHTOB) OOA3aHHOCTH MO YIJIaTe€ HAIOroB, COOPOB, CTPaxoOBBIX B3HOCOB, INeHeH, wTpados,
NpOLEHTOB, MO0 CIIpaBKH O COCTOSHHH PacyeTOB 10 Haloram, cOopaM, CTpPaxoBbIM B3HOCAM, NEHSM,
mitpadaM, MpoLEHTaM OpraHM3alHii U HHAWBHAYANBHEIX NpeANpHHUMATENER MO COCTOAHKIO Ha JaTy,
npeaecTBYowy He 0osaee wem Ha 60 (WIecTBACCAT) KaNCHAAPHBIX OHEH A0 AHA pa3sMELLCHHA
H3BEIICHHA O NPOBEIEHHH 3aKYNKH, B ClIy4ae, €ClIH yKa3zaHHbIE CIIpaBKM IpPeAOCCTaBAAIOTCA B dopMe
IMEKTPOHHOTO JOKyMeHTa B QopMate pdf, TakHe ZOKYMEHTHI HOJKHBI COHAEPKATh YCHJICHHYIO
KBaIHOHUHPOBAHHYIO 3JIEKTPOHHYIO IIOANHCEH HAIOTOBOTO OpPraHa H ee BH3YyallH3alluio

° Ceroanas tabuHila CTOUMOCTH?

o I'padux 1 ycnoBus onnarer*



MCTO HKa «H OBEIACHHNE SKCIIEPTH3bI DHUHAHCOBO- - -
YNPABNEHME 4 poBe, p ¢ MT-065-2

SMEKTPOTEHEPALMEA IKOHOMHYECKO# YCTONYHBOCTH Y4aCTHHKOB
“HTEP PAo 3aKyYIIOYHBIX NTpOLCOYD» Il.ﬂﬂ BHYTPEHHETO
AQO «HUHTep PAQO-DnekTporeHepaunay MCNONB30BAHIA

. Hpyrne noOKyMeHTh!, MOATBEPXIAAIOIIME HANHYME Y YYACTHHKA 3aKYNOYHOH npoLEnyphl
PeneBaHTHOrO OMBITa (OT3HIBBL, PEKOMEHAATENBHBIE [THCHMA)
. Hudopmanns u3 OTKPHITEIX HCTOYHHKOB
. Hudopmanusa 3akpbITHIX HCTOYHMKOB — JaHHBIE HHOOPMALMOHHO-aHATMTHYECKHX CHCTEM
«CITAPK», «busnecHugoPecypcy**
. Pacuindposka ne6UTOpCKOR H KpeIHTOPCKON 3aJ0MKEHHOCTH***
o Paciiugposka apyrux crartei 6anaHca***

*JoKyMeEHMbl, COCMagReHHble NO hopye, YCMAHOBAEHHONU JAKYNOYHON JOKYMEHMAayell
**npu Haauvuu docmyna

** ¥ pazvAcHERUA, PedOCMAasRIoMEn no 3Gnpocy, 6 cayyae heobxodurtocmu

6. I'pynna ¢gnHaHcoBBIX MOKa3aTe/ei

6.1. KodpoHuneHTBI, XapakTepu3ywliHe cnoco0HOCTE KOMNAHHH pACIIAYHBATBLCH MO
(PpuHaAHCOBBIM 00A3aTeNbCTBAM, YCTOHUHBOCTD H PEHTAGENLHOCTD
6.1.1. [onn npueneuennuix cpedcms ¢ naccuéax

Koadduurent xapakTepu3yeT 3aBHCHMOCTD NPEANPUATHS OT BHEUIHUX HCTOYHHUKOB (PUHAHCHPOBAHMA,
ero QpuHaHCOBYI0 ycTOHYMBOCTSL. [IpM MpodMX paBHBIX YCHOBHAX: 4eM Ooiblue y NpeANpHATHS IO
COOCTBEHHBIX CDEACTB B MACCHBAX, TeM OONBLIE y HEro BO3IMOMKHOCTEH INs AONOIHHUTENBLHOTO
NpHBJIEYEHHS 3a€MHBIX CPEJICTB:

Honzocpoumsie _obazamenvanea + Kpamkocpowste obsaszamensansa

Hmozo naccusos

6.1.2. Penmabenvnocme uHEECMUDPOSAHHOZ0 KANUMANA

PenTabenbHOCTE BIOXKEHHOTO (MHBECTHPOBAHHOTO) KalMTana Mo MNpUOBUIM A0 HanorooOoXeHHS,
YIUIaThI IPOLIEHTOB, TIOKA3bIBAacT BEAHYHHY NPUOBUIH, MOTYYEeHHYIO Ha | pyOib BNoXKeHHOro KanuTana.
BennuynHa HHBECTHPOBAHHOTO KalHTalla pacCYUTHIBAETCA JUIA LeneH HacToAlel METOANKH KaK CyMMa
COOCTBEHHOTO KalHTAaNa M AONTOCPOYHBIX (PUHAHCOBKIX 0043aTENBCTR;

(ITpubsine _ 0o _Hanozoobroocenus + [Ipoyenmor  x  ynaame)*(1-T)

Kanuman _u __ pezepsvi + [Jonzocpounvie 3aemubie _cpedcmea

rae T — cTaBka Hajora Ha IpHOBUIG.
6.1.3. Honz/EBITDA

[Tokazarens ouennBaeT cpok (B rogax), B Te4€HHE KOTOPOro COBOKYIIHaA (PHHAHCOBAA 3a0JKEHHOCTD
(3a BBIYETOM OCTATKOB [CHEXHBIX CPEICTB) MOXET OBITL NOramieHa, eclMM KOMIIaHHA Bech CBOH
JEHEXKHEBIH [IOTOK OT ONEpalHOHHOH AeATeNBHOCTH (B olleHke depe3 EBITDA) Gyaer Hanpas/iaTh Ha
9TH UENMH, T.e. OLUEHHBAET IUIATEeXKECMOCOOHOCTE OpraHM3alMH B JONTOCPOYHOM MEPHOAE MNepen
6ankamMu W Apyrume  GUHAHCOBBIMH HMHCTHTYTaMH. Jlng ueneit ocymectBieHus ¢UHAHCOBO-
sxkoHoMHyeckoH 3kcnepTH3sl EBITDA onpeaensercs kak I1pu6euis no Hanoroodnoxerus + IlpoueHTsl



TP REREHME MeTtoauka «l'[posejlel-lueuakcnepmzm ¢rHAHCOBO- MT-065-2
@MEKMM"EM%W IKOHOMHUYECKOH YCTONYHBOCTH YUaCTHHKOB T m—
UHTEP PAO 3AKYIOYHBIX POLEAYDY
AO «HMurep PAO-DnexTporeHepauns» e ——

K ymnate + AMOpPTH3alHs (aMOPTH3aLHMA MOXKET PacCUMTHIBATHCA OLIEHOYHO, Kak GUKCHpOBAHHAS MO
OT BENHYHHBI OCHOBHBIX CPEJCTB).

Honzocpounvie _u _ kpamxocpouhsle _ 3aemuble _ cpeocmea — HeneoicHvie _ cpedcmea
EBITDA

TaGnuua nepepoja 3HauUeHHH PHHAHCOBBIX NOKa3aTened B bawis! o mkane or 0 go 1

g;e:ga- e 1) 0,0 0,1 02 (03040570607 ]08]09 1,0
100%
Jonsa npuBA-HBIX S or 179871 96 | 94 (WIS SEEIG -
CpPEJCTB B MMacCHBax, % GOTICB 99,5% | 98,5% % | % | o [ECEIERNIECTEE RIS 70%
PenrabencHocThb yﬁr;(rro { A3 il ol
-10° .79, 0, 0, o,
:::z:;“apo.;? Huoro Gonee ez 420 3% 0% [ 3% [N % | % | % 20%
’ 10%
Honr / EBITDA, net SUEE 11 10 9 8 7 6 5 4 3 | Memee 2
12 ner JIeT

6.2. Kodddunuentsl, xapakTepH3yolue 0NepannoHHYI0 JeATeJLHOCTb
6.2.1. Hepuoo obopoma Kpedumopckoii 3a00axceHHOCHU

ITokasarens OLEHHBAaET CpoK (B [HAX), B TeUeHHE KOTOPOrQ KPaTKOCPOYHAA KpEeAMTOpCKas
3aJ0/DKEHHOCTh MOeT OBITh mnoramicHa. T.e. OLIEHMBAET IIATEKECMOCOOHOCTh OpPraHU3alUHH B
KpPaTKOCPOUHOM MEPHOAE MEpea KPATKOCPOYHBIME KOMMEPUECKHMH KPEIUTOPaMH.

Benuuuna K3 * 360
T'odosan _ svipyuxa

ITepuoo obopoma K3 =

6.2.2. Ilepuoo obopoma debumopckoii 3adonxcennocmu.

[TokazaTens oLeHHBAET CPOK (B AHAX), B TEYEHHE KOTOPOTO MOKYMATENH B CpeIHEM PaciUIaYMBaOTCA C
OLIEHUBAEMOH KOMMAHHEH, T. €. KOCBEHHO XapaKTepHU3yeT MJIaTeXecnocoOHOCTh MOKymaTenei, a Takke
s dexTuBROCTE MEpONpPHATHIT N0 cOOpY MaTekKei:

Benuwuna _ [{3* 360
T'odosan _evipyuxa

Ilepuoo _obopoma [3 =

Tabnuua nepesosa 3HaueHu# GpHHAHCOBLIX Nokaszareneii B Gamnel no wkane or 0 go 1

Oucnka 00 |01]02|03|04|05/[06[|07]08 09| 1,0
(mMuH O - Makc 1)

nepuoj obopota bonee _ 30
ne6HTOpCKoil 180 | 1651 150| 135| 120| 105| 90| 75| 60| 45|%°°
3aJ0/IKCHHOCTH, AH HHe# | ! | .




' PABFEHME Meroauka «IIpoBeaeHHe SKCIEepTHIBI PHHAHCOBO- MT-065-2
SNEKTPOTEHEPALIVIEN 3KOHOMHYECKOH YCTOHYMBOCTH YHaCTHHKOB JUn8 BHYTpeHHEro
WUHTEP PAO JaKYTIOMHBIX NIPOLEAYP» HCTIONE30BAHIs

AO «Mutep PAO-JnekrporeHepauns» |

nepuoa obopoTa | bosee , ! 710 30

KpEAUTOPCKOH 1 180 165| 150 | 135| 120 105| 90| 75| 60| 45 e

3aI0JKEHHOCTH, IH | IHEH | | ‘F‘__

6.3. Kodddunnentni, xapakrepu3yiousue JHKBHAHOCTL
6.3.1. Abcornomnuan quxeudoHocme

AGCOMIOTHAA JIHKBHAHOCTh - OTPA)KAeT BO3MOXKHOCTb MPEANPHATHA MOTACHTh CBOM KPaTKOCPOYHEIE
0053aTeNIbCTBA NPAKTHYECKH MTHOBEHHO (MTHOBEHHAS I/IaTEXECMOCOOHOCTD).

Henexcrnote cpedcmea

Kpamxocpounvie obaszamenscmsa

6.3.2. Ilokpuimue 8He0GOpOMHBIX AKMUBOE OON2OCPOUHBIMU UCMOMHUKAMYU UHAHCUPOBAHUA

KosphuumeHT nmoxpoiTHs BHEOOOPOTHBEIX aKTHBOB COOCTBEHHBIM KallUTANOM M AOICOCPOYHBIMH
0053aTeNBCTBAMH — OTPAXKAET, B KakOH CTeNMeHU BHEOOOPOTHBIE aKTHBEI NpEANPHATHA QUHAHCHDPYIOTCA
OONTOCPOYHBIM KamMTAJoM (3aeMHBIM M cOOCTBEHHBIM). Ko3ddHuHEHT oOleHHBaeT JHKBHAHOCTH
GanaHca KOMINaHHH

Bueobopomnule axmusst

Kanuman u _ pesepevi+ [onzocpournvie obszamenvcmea

Tabnuua nepesoaa 3HaueHU# (GHMHAHCOBBHIX ITOKa3aTenel B Gael mo mkane ot 0 go 1

s 00 [01/02]03|04[05][06/[07]|08]09]| 1,0
(MuH 0 - Makc 1) .
AbGcomoTHas Mernee | 0,0 | 0,0 | 0,0 | 0,0 { 0,0 [ 0,0 0.1 0,1 | 0,1 | bonee
JNHKBHAHOCTh 0,02 3t |l sslEo | 6 7RO L 7 0,2
IMokpeiTHE s 1 |
BHEOOOPOTHBIX | |
aKTHROB Goxee! 17l 160 [01,5 | 1,4 | 1,3 [ICHISTIEINNETIGREERY
JIOJITOCPOMHBIMH 1,8 0,8 |
HCTOYHHKAMH

(hHHAHCHPOBAHHA | | i
7 I'pynna noka3sartejeii 6u3Hec-pucka

7.1. CoorBercTBHE MACIUTAGOB NEATEILHOCTH YYACTHHKA 3aKYNMOYHOM NpouUeAypsl cyMMe
3aKYNKM (B cCpaBHEHHH ¢ AKTHBAMH, C BBIPYYKO#)

Metonukoif mNpeoycMOTpeH MPHHUMI OLEHKH, CO[JIACHO KOTOPOMY TOHATHE (hHHAHCOBOH
YCTOHYHBOCTH BKIIO4aeT B ce0a mMiaHoMepHoe cTa0HABHOE pAa3BHTHE OLECHHBAEMBIX KOMIIAHHIA,
MCKITIOYAIOIINX 3HAYMTEAbHBIC KONeOaHHA pE3yNbTaTOB HEATENBHOCTH — BBIPYYKM M IPUOBUTH.
UpesamepHoe yBenuueHHe 06beMa 3aKa30B Ha NpeularaeMble IPOXYKIHIO HITH YCIIYTH, MOXET NIPHBECTH
K Ae(pHUHUTY KaApOBBIX PECYPCOB, MaTEPHANBHO-TEXHUUYECKHX PECYPCOB H, KaK CIeINCTBHE, NehHLUTY
(MHAHCOBBIX PeCYPCOB y YUaCTHHKOB 3aKYHMOYHEIX MPOLIEAYP, YTO B CBOIO OYEPe]h MOXKET HETaTHBHO
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e Mertoauka «l'Ipom:uneHHevalccnepmam (punaHcOBO- MT-065-2
@nenwomusmumﬁ 3KOHOMHYECKOH YCTOHYHBOCTH YYaCTHHKOB J115 BHYTpEHRErO
MHTEP PAO 3aKyMOYHLIX NPOLEAYP»
AO «Mutep PAO-DnekTporeHepanusy» HCTIOJIB30BAHU

HOBJIMATH Ha MX (PHHAHCOBYIO ycTOHUMBOCTS. Il03TOMY IIst BCEX YUYACTHHKOB 3aKYMOYHBIX NMpOLEAYp,
BKJTIOYas KOMIAHHHM, HMEIOIUHE HCKIIOYHTENBHO XOpomHe (HHAHCOBRIE MOKAa3aTEeNH Ha MOMEHT
OLICHKH, JO/MKEH BBINOMHATLCA MPHHUMII COOTBETCTBHMA TEKYLIMX MAciTaboB HAEATENBHOCTH H
TUIaHUPYEMO# CYMMBI 3aKYTIKH.

Tabnuua nepesoia 3Ha4eHHH noka3areneit B 6annsl no wkane ot 0 o 1

Ouenka

00 (01 (02(03|04|05]06|07]|08]09 1,0
(muH 0 - makc 1)

Cymma 3axynku / Honee 04|03 0,1 MeHee
['onoBas BeIpy4Ka 1.4 i : LCHI1 0.0 6 3 Lia 5 2l 0.05
CyMma 3aKynkH / Oonee 09 | 0.6 MeHee
AKTUBEL 28 24 | 2 LE6%| 1.2 2 6 04 |03} 02 0.1

7.2. OueHKa COOTBETCTBHA YYACTHHKA MMHHMAIbHLIM Ka4eCTBEHHbIM TpeOOBAaHHAM B
paMKax (PHHAHCOBO-IKOHOMHKYECKOH IKCNEePTHIbI

[ToMuMo o6a3aTenbHOR cOpaBkM O MHepedyHe M oObeMax BBIMOJHEHMS aHaJOTHYHBIX [OTOBOPOB,
MpPeAOCTaBNsIeMO YyYaCTHHKAMHM, COCTABHTH TPEACTABICHHE O HAIHYHH / OTCYTCTBHH PENIEBAHTHOrO
OMBITA MOXXHO Ha OCHOBAHHH KOCBEHHBIX MNpH3HakoB. Takylo 3ajgauy B paMKax (HHAHCOBO-
IKOHOMHYECKOH OKCNEPTH3Bl pPEIMACT OLECHKAa YYACTHHUKOB 3aKYNOYHOH Npoledyphl Ha IIpeaMer
COOTBETCTBHA  MHMHHMAaIbHBIM  KayecTBEHHbBIM  TpeboeanusM. Korza  kommaHusa — umeer
NMPOACJIKUTENBHYIO HCTOPHIO CYIIECTBOBAHHA, AOCTATOYHYIO YHC/IEHHOCTH IIEPCOHANIa H IIPH 3TOM e
OCHOBHO# BHJ| J€ATENLHOCTH COOTBETCTBYET MPEAMETY 3aKYIIKH, B TAKOM CJIy4ae ACNAcTCA BBIBOA O €€
NOTEHUHAIBHON CMOCOOHOCTH OCYILECTBUTE HEOOXOTHMYIO OCTaBKY HIIHM OKa3aTh YCIYTY.

bynyur dopmanu3oBaHa B HHMCICHHOM BBIPDAKEHUHM OLCHKA M0 KPHUTEPHIO «CPOK CYIIECTBOBAHHA
KOMIAHHH» Y4acTBYeT B (OPMHPOBAaHMH HTOTOBOH OLEHKH MO HAMNPaBICHHIO (QHHAHCOBO-
O9KOHOMHYECKOH JKCNepTH3bl. SIBIAACH MpPEAMETOM [PYTHX BHMAOB 3KCNEPTH3bl, B YaCTHOCTH
IOpHAHYECKOH M TEXHMYECKOH 3KCMEepTHU3bl, OLEHKH MO KPUTEPHIM «COOTBETCTBHE OCHOBHOIO BHJA
neatensHoctd  (OKB3)», «HMCIEHHOCTHL MEpPCOHANa», «COOTBETCTBME  PErHOHa  BeJeHHA
JEATETBHOCTHY» HaNMpAMYI0 HE YYAcTBYIOT B (OPMHPOBAHMHM WTOTOBOH OLEHKH MO HAaNpaBleHHIO
(bHHAHCOBO-IKOHOMHUECKOI 3KCIIEPTH3BIL.

TaGnuua nepesoaa nokaszarened B 6awsl no mwkate ot 0 go 1

00 (01]02/03({04|05/(06!07]| 08 0,9 1,0

(muH 0 - makc 1)
CPOK CYLIECTBOBaHHS | MeHee
KOMIIaHHH, JIeT 1 roga

1221026 3 [aalss| 72 | ss |C0nee

5 | | 10 ner

7.3. ®uHaHCOBbIE YCJAOBHA CACIKH

B paMkax peanu3alnn OOHOH H3 OCHOBHBIX LeNeil (PMHAHCOBO-3KOHOMHYECKOH 3KCNEepTH3bl IO OLIEHKE
¥ OrpaHHYEHHI0 KPEAWTHOrO0 PHCKA (PMHAHCOBBIE YC/IOBHA CHENKH, NpeAtaracMbele ydaCTHHKaMHU
3aKyIIOYHBIX MpoUesyp, ABMAOTCA Haubonee BecoMbIMH. IIpH OTCYTCTBHH NpPEXONATH KPEOMTHBIE
pHCKH MHHHMATBHEL [IpH mpoYHMX paBHBEIX YCJIOBHMSX BhIIINIaTa aBaHca 0e3 MOKpBITHA OaHKOBCKOH
TapaHTHH COOTBETCTBYET HaHOONBIIEMY PHCKY.

OueHKa MO KpUTEPHIO «(PHHAHCOBBIC YCMOBHA CHCIKH» OCYLIECTBAACTCH € YYETOM COOTHOILCHHS
BEJIMYHMHEI IUIAHHPYEMOr0 aBaHCa C AaKTHBaMH M TOJOBOH BBIPYMKOH OLCHHMBAEMOHM KOMITaHHMH. YeM
MEHBIIE BENHYHHA aBaHca B Macmitabax JAeaTeIbHOCTH OLEHHBAaEMOH KOMIMAaHMM, TEM MEHbIlee
BIHAHUE (PAKT HAMYHA MPEeNONIaTHl OKA3hIBAET Ha MTOTOBYIO OLEHKY KPEOHTHOrO PHCKa; OLICHKA B
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VIPABNEHME Metoauka «IIporeaeHKe IKCNEPTHEI PHUHAHCOBO- MT-065-2
SMEKTPOTEHEPALIMER 9KOHOMMYECKOH YCTOHYHBOCTH YYaCTHHKOR

MNMHTEP Pﬂo 3aKYNOYHBIX IpOLEnYp»
AO «Hntep PAO-DnekTporenepauus»

Jna BHYTpeHHEro
HCIIONb30BAHUSA

TaKOM Clydae MpHOMKAETCA K €AHHHUE - MAKCHMAJBHO BO3MOXKHOHM OLICHKE MO JAaHHOMY HacTHOMY
KPHTEPHIO.

B Tex cny4asx, Korja OTIOCIbHBIMM BHYTPEHHHMH HOPMAaTHBHBIMH AokyMeHTamH OO6luecTsa
YCTaHABNMBAIOTCA OTPaHWYEHHS HA MPUHHUMAacMble OAHKOBCKHE FapaHTHH B YacTH YKA3aHHA NEpedHs
0aHKOB, CYMMBI M CPOKOB TrapaHTHH, 3KCepT N0 HanpableHHI0 (PUHAHCOBO-3KOHOMHYECKOH
IKCMEPTH3bl MPOBOAHT OLEHKY COOTBETCTBHA MNpe/utaracMod OaHKOBCKOH rapaHTHH TpeboBaHHAM
YKa3aHHOTO BHYTPEHHEr0 HOPMATHBHOIO AOKYMEHTa. A B CNIy4ae OTCYTCTBHA Ha JTale 3aKyNOZHOH
npoueaypsl HHpopMaluK Mo 6aHKOBCKOH rapaHTHH, JaeT peKOMEHAALUH Mo cobnoaeHuio TpeGoBaHmi
COOTBETCTBYIOLIEr0 BHYTPEHHEr0 HOPMaTHBHOI'O IOKYMEHTA.

Tabmuua OueHka GUHAHCOBBIX YCIOBHH CAEIKH

Ouetka npH
OTCYTCTBHH 1
aBaHca

OueHka npu
MMOJIHOM

MIOKPHITHH aBaHcCa 04 |046]0,52(0,58]064{ 0,7 { 0,76 | 0,821 0,88 | 0,94 1
OaHKOBCKOH
rapaHTHEH

Orenka npu

BBIIJIaTe aBaHCa
6e3 MOKpHITHA 0 0,0710,14 { 0,21 | 0,28 | 0,35 ]| 0,42 | 0,49 | 0,56 | 0,63 0,7
OarKoBCKOH
rapaHTHEeH

Benunuuua aBaHca
{ TopoBas

BBIpYYKa

078 1 46105 | 04|03 ]023]o016 01 |007] 005 |002H
Gonee MeHee

Benuunua asauca 1.4u 12 ) 08 | 0,6 (046|033 02015 0,1 0.05u
{ AKTHBBI Oonee MeHee

8. OueHka B paMKax 3aKYNOYHLIX NPOUEAYP, Y4ACTHUKAMH KOTOPBIX MOTYT OBITh TOJILKO
Cy0LEeKTbI MaJIOTO M cpeHero npeAnpHHHUMATEIbLCTBA

8.1. [Ilo 3akynkaM, y4acTHHKaMH KOTOPbIX MOTYT OBITh TOJNBKO CYOBEKTBI MAJIOr0 M CPENHEro
IpeANpHHUMATENBCTBA, OLIEHKA MPOU3BOAMTCA Ha OCHOBAaHWH pa3fenob 6-7 Hacroswmei Meronuku. B
CBA3U C OTCYTCTBHEM HMHGQOpPMaLMHM O CTOMMOCTH NpeNoXKeHHs KaXAOro YYaCcTHHKAa M RAHHBIX 10
pa3MepaM aBaHCOBBIX MUarexed B pyOmsax, Ha cTagum npoBeAeHH (GHHAHCOBO-3KOHOMHYECKOH
IKCMEPTH3bI OLEHKA B paMKax 1.7.1. HacTosmed MeToanKH IPOH3BOAHTCS IIOCPEACTBOM COOTHOILIEHUA
HayaJbHOH (MakCHMalbHOH) LEHBl 3aKyNOYHOH MNpOLEAYpel K AaHHBIM (PHHAHCOBOH OTYETHOCTH
YYaCTHHKOB.

B pamkax n.7.3. HacTosAlweidi MeToauku pasMep aBaHCOBOIO ILIATEKA, YKA3bIBAEMbIil YYaCTHHKaMM
3akynku B ['paduxe oInaThl B MPOLEHTHOM BBIPRXXEHHH K LIEHE 3aKyNMKH, OyHET NMPHMEHATHCI K
HayanbHOH (MaKCHMAaNbHOM) IleHe M OLEHOYHO COMOCTABNATHCA K JAAHHBIM (PHHAHCOBOH OTYETHOCTH
Y4ACTHHKOB.

9. Beconble K03 pHIHEHTEI H (POPMHUPOBAHHE NEPBHIHOH OMEHKH

* Pasfien NpHMEHAETCA TONBKO 1A KOMIIAHHI, NIEATENBHOCT KOTOPBIX permaMentupyetca MeaepansHbiM 3aKOHOM OT
18.07.2011 Ne223-®3 (no crniucky [punokennsa Ne3 x Ipuxasy)
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T Mertoauka «l'lponegcuueualccnep'rmu (pHHAHCORO- MT-065-2
QHEK[POFEHEPALEHE’H IKOHOMHYECKOH YCTOHYHBOCTH YYaCTHHKOB '[lJ'[H BHyTpCHHCl"O
MHTEP PAO 3aKyTIOUHEBIX NPOLICAYP)

AO «Mutep PAO-DnexTporeHepauus» HCMONB30BaHNA

9.1. Hasx pacuera (MHAHCOBBIX NOKA3aTeNeH HCMONB3YIOTCA AAHHBIE Oyxranrepckod OTYETHOCTH
YYaCTHHKOB 3aKYIIOYHOH MpOLEAYpHl MO COCTOAHHIO HAa TPH OTYETHbIE JAAaThl: NpPEANOCHEOHHH H
HOCNEAHHH 3aBeplleHHbIE (PUHAHCOBBIE TOJbl, a TAKXKE MOCNECAHAA OTYETHAs Jara HE3aBEPIISHHOTO
¢buHaHCcoBOro roga*. B gacTH BIHAHMA Ha HTOTOBYIO OLIEHKY (PMHAHCOBBIE MTOKA3aTeAH, PACCYUTAHHBIE
Ha YyKa3aHHble OTYeTHble JAaThl, YUHTHIBAIOTCA C BECOBBIMH KOdhHUHEHTaMH OTYETHHIX JaT,
npeacrarieHHsIMHA B Tabnuue BecoBble k03 (UIUHEHTBI OTHUETHBIX AAT.

Tabnuua Becoprie k03 PHUIHEHTH OTUYETHBIX AT

- . " .. | Tlocnenuas oTuyeTHad Aara
Ilpennocneanuii 3aBepIeHHBIH Iocnemruit 3aBeplICHHEINA
({HHaHCOBBI TOR ¢$uHaHCOBBI roj HejaRepIngnzoro
thunancosoro roga*
25% 50% 25%
33,3% 66,7% OTCYTCTBYET
OTCYTCTBYET 66,7% 33,3%
OTCYTCTBYET OTCYTCTBYET 100%

Wuumslgan, umo COCMAGREHUE NPOMENCYMOUHOU (RO NOAY200UAM W/UAU  eNCeKeapmanvHOU)
byxeanmepckoil omuemuHocmu He Aendemcs o0DA3AMENbHLIM, OYEHKA (DUHAHCOB020 COCMOSHUNA
VUACMHUKOB HA NPOMENCYMOYHLIE OMYemHble 0amvl OCYWeCmensaemcs monsko 8 cayyae
npedoCMasneHUus YHacmHuKamu 3aKynournot npoyedypel maroti omuemuocmu. [Ipumenernue nocnedneti
cmpoxu mabnuybl donyckaemcs MOAbKO 8 CAVHAAX HeOOCMAmMOHHO NPOCOANCUMENbHO20 CPOKA
CYIEeCBOBAHUA YHACTHUKA.

9.2. [omyckaeTci KOppPEKTHPOBKA BECOBBIX KOI(QQHUHEHTOB OTYETHBIX JaT MO TPHYHHE
HEAOCTaTOYHO MPOAOIDKUTENBHOH HCTOPHH CYLIECTBOBAHHS YIAaCTHHKA 3aKYIIOYHOH IpOLeypBl, KOraa
JIaHHBIe 3a Ipolueanme GUHAHCOBEIE MOfa OTCYTCTBYIOT, KaK 3TO yKa3aHo B cTpokax 3 U 4 TaGmuusl
BecoBsie ko3 pHLHEHTB OTHETHBIX AAT.

9.3. B cay4yae orcyrcTBus HOaHHbIX OyXrantepcko OTYETHOCTH 33 KakKoH-MHOO 3aBepIICHHBIH
({bHHAHCOBBIN o/ U3 YKa3aHHBIX B Tab/luHIle MO MPUYHUHE HE NPEAOCTABIEHUA YYACTHHKOM 3aKyIOYHOH
NpoLeaYpbl KM APYTHM NMPHYHHAM, OTJIHYHBEIM OT OMHCAHHBIX B II. 9.2. H NpH OTCYTCTBHM YKa3aHHOMH
HH}OpMaLMH B ApYTUX HCTOYHHMKaX (Hanpumep, Cnapk-HHTepdakc), M eclu npH 3TOM AaHHBIH (akT
CYILECTBEHHO B/MAET HA OLUEHKY KPEAHTHBIX PHCKOB KOHKPETHOrO Y4aCTHHKA 3aKYIIOYHOH Mpouenypsl
HTOrOBas OLEHKA U1 JAHHOIO YYacTHHKa JOJDKHA OBITh MOHMKEHa JKCnepToM, HO He Gosee yeM Ha
1,5 6anna no mATHOANNLEHOM LIKaNle

9.4, VYuaCTHHMK 3aKyNMOYHOH MpOLENyphl, He IPEOCTaBUBILIHA OyXranTepckyl) OTYETHOCTb, B TOM
YHclle Mocle OCYINEeCTBICHH JOMOMHUTENBHOTO 3anpoca, HH Ha OAHY W3 YKA3aHHBIX OTYETHBIX OarT,
HO/MKEeH OBITE OTKIOHEH Ha OTOOPOYHOH CTaIuH.

9.5. Tlocne Toro kax KaxJaoMy (PMHAHCOBOMY IIOKa3aTeN0 (C YYETOM Beca OTYETHBIX AAT) H
nokasarenaM OM3Hec-pHCKa B 3aBHCHMOCTH OT NMPHHHMAaeMbIX 3Ha4eHUH mpucBoeHEl famisl oT 0 g0 1
(rme 0 COOTBETCTBYET HEYHOBIETBOPUTENbHOMY, a | OTIMYHOMY 3HA4YEHHIO [OKA3aTeNns),
OCYILECTBIIACTCS  B3BELICHHOE CYMMHpOBaHHE. BecoBpie Kk03QPHUHEHTBI I8 KaKIOH TCPYIIIHI
HOKazaTelnel ycraHaBnuBaroTcs HactoAmed Meroaukoit (Tabmuua BecoBble koadduiuuerThI). A
OCHOBHBIM pE3yJIbTATOM NPHMEHEHHsA O0aJIBPHO-BECOBOTO IIOAXOJAa C TNapaMeTpaMu (bannmaMu H
BECaMH), OIMCAHHBIMH BBIlle, ABJAETCS NepBHYHas oLleHKa mo mkane oT O go 1. JlaHHas oueHka
HCIONB3YyeTcs Kak Ha OoTOOpOYHOH CTauH, MOCPEACTBOM YCTAHOBKH MHHHMAJIBHOTO IPOXOAHOIO
fanna, Tak M Ha OLECHOYHOH CTAAMH JUId PAHXHUPOBAHHUA TNpPEIUIOKEHHH YYacTHHKOB 3aKyIOYHOH
IPOLENYPBI.

Tabnuia BecoBble ko3t HHIHEHTH!
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TPABTENSIE Metoauka «IIpoBeacHHe 3KCNEPTH3B! PHHAHCOBO- MT-065-2
SNEKTPOTEHEPALIMEN 3KOHOMHYECKO# YCTOHYHBOCTH yHacTHHKOB e —
MHTEP PAO 3aKYMOYHBIX MPOLEAYP» ncnon)wl OpBaHHH
AQ «HMuTtep PAO-DnexkTporeHepanusa»
g
u L)
7 SE|88ax
= 2 B | @5 =50
= g m o, B 5
= N S| 3 2s
B 0Ka3aTelb - |82 FE g
@
8 EE|ls58 %
m gz |E£E88¢8
m m = =
)
=
1 rpynna KoabbHUHEHTEI, Hona npueneuennvix 50% 0.15
XapaKTepH3YyIOLHe cpedcme & naccusax 0 ’
= cnoco6ROCTH KOMITAaHHH Penmabenbrocms
2 paciIaTHBaTLCA M0 0,30 | yugecmuposannozo 20% 0,06
< (DHHAHCOBHIM xanumana
§ o0s3aTensCTBaM M Jlonz / EBITDA 30% 0.09
o YCTOHYMBOCTS: 0 .
= 2 rpynna KoadbduuueHTsl, nepuoo obopoma
pe -
= XapaKTepH3YIOLIHE debumopckoii 30% 0,07
B OlepalHoOHHYIO 0.22 3adondiceHHocmu
E NeATeNbHOCTE " | nepuoo obopoma
= Kpedumopckou 70% 0,15
=3 3a00AHCEHHOCHY
g 3 rpynna Koagp$puuueHTsl, Abcomomnasn 50% 0.065
B XApaKTEPH3YIOLIHE JUKGUOHOCMb ’
= JMUKBHAHOCTB 0.13 Tokpoimue eneobopomuuix
)
aKmueog 00N20CPOUHLIMU
50% 0,065
UCOYHUKAMU i
dunancuposarus
4 rpynna CooTseTcTBHE Cymma 3axynku™* /
) V. Y
0,
b MacCIITaboB AeATeTbLHOCTH Boipyuxa 50% 0,19
= .
g ACTHHKA 3aKYNOYHOMN
& A A 0,38 | Cymma saxynku* /
g NpoLenyphl CYMME 3aKyTIKH py
0
E (B cpaBHEHHH C aKTHBaMH, C Kimugbl 50% 0,19
© BBIPYYKOH)
3 5 rpynna Cpok ]
E CYLIECTBOBAHUS KOMNAHUU 0,18 100% 0,i8
x
é 6 rpynna OUHAHCOBbLIE
e YCIOBHS CACHKH
- ABAaHCOBBIE MJIATEIKH
g 0,23 100% 0,23
=} €CTb/HET
B - obecneueHue (GaHKOBCKaA
rapaHTHs)
Kouctanra** -
0,37 -0,37

*Hauanenas (MaxcuManshas) yena OnA 3aKYNOYHBIX APOYEOYP, VHACHHUKAMU KOMOPbIXx mocym Obimb
MONbKO Cybbexmsl MANO2O U CPEOHE20 NPEONPUHUMAMENbCMEA
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Meronuka «IIpoBenenue sxcnepTH3sl PHUHAHCOBO- MT-065-2

YAPABNEHME o o
SNEKTPOTEHEPALIMEM IKOHOMHYECCKOH YCTOMYHMBOCTH YUAaCTHHKOB ,HJ'IH o ST
" MMIHTEP PAO 3aKYTIOYHBIX IIPOLICAYD» YTI

HCIIONEBE30BaAHHA

AQ «HMuTtep PAO-3nexkTporeHepauy»

**B npoyecce cmamucmuueckoii obpabomxu IKCnepmHbIX MHEHUI U NOUCKA 8ECOBbIX KO3 PUyueHmos
npu nomowu pezpeccuonnozo naxema awanrusa MS Fxcel naubonee mounoe pewenue 6ui10 noryyeno
npu HeHYNeaoU KOHCMaHme

9.6. Beca ana kaxaoli rpynnel MokasaTesedl onpeiencHsl HA OCHOBE CTaTHCTHYeckoi o6padorku
9KCIMEPTHBIX MHEHHH O CTENEHH 3HAYMMOCTH (PMHAHCOBO-3KOHOMHYECKHX KPHUTEPHER NIPH NPOBEIEHHH
(HUHAHCOBO-9KOHOMHYECKOH 3KCTIEPTH3EL

10. Ot6opounan ctagusn

10.1. Tlepuynas oueHka no wxane ot 0 go 1, mosyyeHHas B pe3y/nbTaTe NpUMEHEHHA OaIbHO-
BECOBOTO MeTONa, HCIONB3yeTcs Ha OTOOPOYHOH CTaguM A8 DNPHHATHA pelleHHs o
COOTBETCTBHH/HECOOTBETCTBHH YYacTHHKA 3aKyNOYHOH Ipoueaypsl TpeDOBaHMAM 3aKyMOYHOMH
JOKYMEHTALHH H BacTosmeil MeToquKy, a UMEHHO YYaCTHHK JOMDKEH:

. obmagaTe JOCTaTOYHOH (PHHAHCOBOH YCTORYHBOCTBIO;

. UMETh AOCTATOHHO NPOACIHKUTENBHYIO MCTOPHIO CYLICCTBOBAHHA H PENEBaHTHBIH OMNBIT, B
OLEHKE ¢ TOYKH 3peHUA HHHAHCOBO-3KOHOMHYECKHX KPHTEPHEB;

o HMeTh HeoOXoAHMEIE GHHAHCOBBIE PECYPCHI;

. OUeHKa (HHAHCOBBIX YCNOBHH CHCNKH (HANIMYHE/OTCYTCTBHE aBaHca, GAHKOBCKOH TrapaHTHH)

JOMKHA 00eCneYHTh MHHHMH3ALHID IIPHHHMACMBIX KPCOHTHBIX PHCKOB.

10.2. Hactosameii MeToaukoil ycTaHaBNIHMBaeTcf, YTO MNpeNTIOKEHHE YYACTHHKOB 3aKYMOYHOMH
npoueaypsl, HabpaBIUX B pe3y/nbTaTe NpUMeHeHHs Ga/IbHO-BECOBOTO moaxoza meree 0,45 Ganios o
wkane or 0 g0 1, A0KHO OBITH PEKOMEHAOBAHO K OTKJIOHEHHUIO Ha oTbopouHo#i ctamuH. KonuuecTso
bamnos ot 0,45 mo 0.5 cooTBeTCTBYET MOrpaHMYHOMN CUTYaLHH, B KOTOPOH ANA TMPHHATHS pelIeHMs O
COOTBETCTBUH / HECOOTBETCTBHH B paMKax (MHAHCOBO-IKOHOMHYECKOH SKCNepTH3b TpefyeTcs yyacThe
JKcnepra.

10.3. Kpowme 3T0ro ajis NpuUHATHA PELICHHA 0 COOTBETCTBUH/HECOOTBETCTBHH HCIONIB3YETCH CHCTEMA
CTOMN U PHCK-GAKTOPOR.

Cron-gaktop — dakTop, peanuzalus KOTOPOro NOMKHA fABIATECA OCHOBAHMEM JUIS OTKJIOHEHHS
NpeIoKEHHA YIaCTHHMKA 3aKYNOYHOH npoueaypsl ¥ PHHATHA PELLIEHHA O HECOOTBETCTBHH. B pamkax
(HHHAHCOBO-IKOHOMHYECKOM 3KCIIEPTH3BI MPEAYCMOTPEHDI CIIENYIOIIKE CTON-(aKTOPHL:

. CYLIECTBEHHOE HECOOTBETCTBHE MAclITabOB JeqATeNbHOCTH YYaCTHHKA 3aKYMOYHOM MpOLemLyphl
CyMMe 3aKYNKH {(eclid CTOMMOCTh MNpeANOKeHHd, ykazaHHas B ogepre*, Gonee uem B 1,4 paza
TIPEBBIMIAET TOAOBYIO BEIPYYKY KOMMAaHHMH HAH Gonee ueM B 2,8 pasa NpPEeBOCXOAUT €€ CYMMAapHBIE
AKTHBBI);

® OTpHLATCIIBHOEC 3HAaUCHHUE 3-ro palgeiia OanaHca (KaﬂHTaﬂ H peaepBbl) Ha MOCHCIHIOK OTYCTHYIO
Aarty,
L HaNMH4YHE Y YYaCTHHKA 3a1<yno'm0ﬁ TIIpoUCAYPHl 3aJ0/DKEHHOCTH MO HAYHCJICHHBIM HaJIOraM,

cOopam M uHBIM o0A3aTeNBHBIM MIAaTEKaM, pa3Mep KOTOpoH mnpeBblaeT 25 (ABaaUaTh MATH)
IpoLEHTOB 6aNaHCOBOH CTOMMOCTH aKTHBOB YYacCTHHKA COTJIACHO JAHHBIM OyXranTepcKoi OTYETHOCTH
Ha [OCAEIHIOK OTYETHYIO JATY;
. HEYIOBNETBOPHTENBHOE (PHHAHCOBOE COCTOAHHE (ECIH HE3aBHCHMO OT KA4ECTBEHHONH OLEHKH
OM3HeC-pHCKOB, (PHHAHCOBOE COCTOSHHME YYAacTHHKA 3aKYNOYHOH npoueaypsl, OYAYyYH OLEHEHO TONBKO
o rpynne ¢HHAHCOBBIX MOKa3aTenei, HeylOBIETBOPHTENBHO CpeiHAd OLEHKa [0 TIpyIIe
$hHHAHCOBBIX Moka3aTesneit mensie 0,2 mo wkane ot 0 go 1).
Puck-gakTop - ¢akTOp, peanH3alHig KOTOPOIG MOKET SBIATHCA OCHOBAHHEM UIS NOHHXKEHHS
JKCIIEpTOM HMTOroBoil olieHKH. B paMkax (pHHAHCOBO-IKOHOMHYECKOH SKCIIEPTH3BI NMPEAYCMOTPEHBI
CIeayIouue puck-hakTopsl:
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YIIPABRNEHME Mertonuxa «I'[poseneﬂuc JKCIICPTH3BL (IJHHaHCOBO- MT-065-2
SNEKTPOIEHEPALIMEH 3KOHOMHYECKOHI YCTOﬁ‘{PlBOCTH YYaCTHHKOB ILI'U[ BH CHHETO

MHTEP PAO 3aKYTOYHBIX MIPOLIEYP»
AO «Hutep PAO-DnexTporeHepauns» HCMOI530BaHHA

HEMOKPLITHIA YORITOK B BanaHCe Ha MOCIEAHION OTYETHYIO AAaTY;

yOBITKH 3a MOCHEAHHI OTYETHBIN NEPHO HIIH 10 HTOraM IOCJIEIHETO TOAa;

CPOK CYLIECTBOBAHHA KOMIIaHHH MEHEE Iof1a;

CRe/lKa JABJIAETCA [JOCTATOYHO KPYNMHOH Jf Y4acTHUKA 3aKyMOYHOH mnpouenypsl (eciu
CTOMMOCTh IpeANoKeHNs, ykaszaHHasd B odepre*, npesbiiaeT 80% rofoBoii BEIPYYKH KOMIAHMH HIH
Gonee ueM B 1,6 pa3 MpeBOCXOAUT BENHYUHY €€ CYMMApPHBIX AKTHBOB);

. €CJIH JIOTOBOPOM IIPEAYCMATPHUBAETCA BhINIaTa aBaHca 0e3 NOKphITHS OaHKOBCKOM rapaHTHEIH.
*Havanohaa (Makcumanovhas) yeHna OnA 3QKYHOUHBIX NPOYEOYp, YHACMHUKAMYU KOMOPLIX MO2ym bblmb
MONBKO CyDbexmsl MANO20 U CPEOHE20 NPEONPUHUMAMERbCMEA

10.4. Ha ocHoBe coBMecTHOro NMpHMeHeHHA 0a/NIbHO-BECOBOTO IOJXOHA M CHCTEMBI CTON H PHCK-
($hakTOpOB MO OMHCAHHOMY HHXKE ANTOPHTMY IPHHHMAETCA pelIeHHE O MPOXOXAEHHH YYaCTHHKOM
0TOOpOYHOH cTaAHH {COOTBETCTBHH / HECOOTBETCTBHH)

Tabnuua anroput™

Pewenne o

Onucanue
COOTBETCTBHH/HECOOTBETCTBHH

[lepBuyHas ouenka menee 0,45 6amnoe (mo wkane or 0 xo

He coorBercTBYET
1) unu uMeroTCA cTON-haKTOpHI

[TorpaHu4Has cuTyaums (I ITepBuunas ouenxa or 0,45 go 0,5 6annos (o wkane ot 0
MPUHATHA PEILEHHUSA O oo 1) umum uMeerca Oonee ABYX pPHCK-(QAKTOpOB, CTOMN-
COOTBETCTBUH/HECOOTBETCTBHH (aKTOPBI [PH 3TOM OTCYTCTBYIOT

Tpebyercs ygacTHe JKcnepTa)

[TepBuyHas ouenka Gonee 0,5 6annos (mo mkane ot 0 7o 1),
CooTBeTCTBYET cTon-(haKToOphbl OTCYTCTBYIOT, HMeETCA He GoJiee ABYX pHCK-
(hakTOpOB

10.5. TIlo mroraM oTOOpOUYHOlN CTaAMH B paMkaX (PHHAHCOBO-IKOHOMHYECKOH 3KCMEPTH3BI AOJIKHO
OBITb NPHHATO pEIICHHE © COOTBETCTBHM/HECOOTBETCTBMM YYAaCTHHMKA 3aKYMOYHOH MpOLEeAypHI
TpeboBaHMAM 3aKyNMOYHOH AOKYMEHTAllMH, B TOM YHcie Hacroswmed Metomuku. B ciyvae ecnH Ha
OCHOBaHUH MpPHMEHEHHS OalnNbBHO-BECOBOTO IIOOXOJa M CHCTEMBl CTON H  pHcK-pakTopoB
cthopMHpOBANach OLEHKA «HE COOTBETCTBYET» HAH BO3HHKIA MOrPaHHYHAA CHTYaLHs, OZHAKO €CAU TIPH
3TOM, N0 MHEHMI0O OKCMepTa, HMEKOTCA NOCTAaTOYHbIE OCHOBAHMA JJIS TIOBBILIEHHA OLEHKH J0
«COOTBETCTBYET» M AONYCKAa YYACTHHKA O OLUEHOYHOH CTaguM, SKCIEPTOM MOTYT OBITH BHECEHBI
HeoOX0oAHMBIE KOPPEKTHPOBKH ¢ 000CHOBAHHEM CBOEH IMO3HIHH B 3KCIIEPTHOM 3aKJIIOYEHHH,

10.6. TlompoOHelil MOpAAOK MPHMEHEHHS noJyoxeHHit MeToanky DkcnepTaMu Ha 0TOOPOYHO# cTamHH
OMpeieNieH B COOTBETCTBYIOILHX pasJenax NpHIokKeHus 2 kK Metoarke «ANropuTM aeiicTBHA JKcIiepTa
NpH MOArOTOBKE 3AKMIOYEHHS [0 HAaNpaBleHHI0 (HHAHCOBO-3KOHOMHYECKOH OKCHEPTH3BI C
Hcnonb3oBaHueM mabnoHa «PuHskcnepTU3a.xls» U npunokenua 3 k Meroauke «AnNropuT™ AeHCTBHA
JKCnepTa MpH MOArOTOBKE 3AKAIOYEHHS 10 RaNpaB/IeHHIO (PHHAHCOBO-3KOHOMHYECKOH IKCIEPTH3H C
Hcnonb3oBaHueM 1abdnoHa «dunakcnepruza_MCILxlsy.

11. Ouenounas craaug

11.1. Ha oueHounoil cTaauu (PHHAHCOBO-3KOHOMMYECKOH 3KCIEPTH3B NPENTOXKEHHA YYaCTHHKOB
3aKYIOYHOH Ipoleayphl, NpoLIEAIINX OTOOPOUHYIO CTAAMIO, PAHXKHPYIOTCA ¢ YYETOM OLEHKH HX
(PMHAHCOBOrO COCTOSHHA, KA4YECTBEHHOH OLUECHKH GH3HEC-PHCKOB, a Takke NpeAnaraeMbiX (PHHAHCOBEIX
YCIIOBHH COCHKH.
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S ETIENITIE Metonuka «I'IpOBenerw IKCIIEPTH3BI dechono- MT-065-2
INEKTPOEHEPALMER IKOHOMHYECKOH YCTOHUHMBOCTH YYACTHHKOB

MHTEP PAO 3aKYNOYHEIX IPOLEAYP»
AOQO «HMutep PAO-DnexTporeHepauma»

Jna BHyTpeHHero
HCIIONBL30BaHHA

11.2. B ocHOBe KONHYECTBEHHOH MEPSI [ CPAaBHEHHA YYACTHHKOB 3aKYNOYHOH MPOLEAYPhl B paMKax
(HHAHCOBO-3KOHOMHYECKOH SKCNEepTU3bl, TaKkKe HCMonb3yeTcd MNepBHYHBIE Oamr or O mo |,
MONYYEHHBIH B pe3yapTaTe NPHUMEHECHUS OalNnbHO-BECOBOTC Moaxoza. Bce xoMmanuu, Habpasuime
6onee 0,5 6annos no mkane ot 0 20 | (MO KOTOPLIM NPUHATO NMONOXKHUTENBHOE pellieHUEe Ha 0TOopoyHoi
CTaJHH) PAH)XHPYIOTCA ¢ NPHUCBOEHHEM OLIEHKH no nAtHOannbHoil mkane ot | go 5. B Hacrosmeit
MeroaHKe paHXHp OCYILECTBJIAETCSA [E€PEBOAOM NepBHuHOM wwKansl oT 0 go 1 B mkany ot 0 go 5
(Tabmuua nepesona).

Tabnuua nepesoaa

Iepeuunsiii 6ana (0-1) MmeHee 0,45 ot 0,45 no 0,95 6onee 0,95
M6—0,45"
5 | 0-5 0 =5 k—""" 5
Toroeas ouenka (0-5) HO =5+« 095 — 0.45

*HO — umocoean oyenxa,; b — nepsuunntii barn. Hmozoean oyerka oxpy2nsemca ¢ moyHoCmuio 00
O00HO20 3HAKA NOCAE 3aRAMO.

11.3. TlonyueHHad olieHKa TaKKe ABJIAETCA MEPOH KPEOHUTHOrO PHCKAa NPHMEHHTENBHO K KOHKPETHOM
CHeNKe, a B CJIOBECHOM BBIpaskeHHH MOKET OBITh HHTEpIIpETHPOBaHa KaK yKa3aHo B Tabuuue:

Hepeunsiii 6aaa (0-1) | Urorosas CoorBercTBHe OnenKku Hutepnperanns

YPOBHI0 KpeANTHOIO PHCKa noay4ennoii Ouenkn

oueHKa
(0-5)

.. «MHHHMANBHO
0,45-0,55 0-1 «()YeHBb BBICOKUH PHCK»
IIpHEMIIEMO»
0,55-0,65 1-2 «IToBBIIEHHBINA PHCK» «Y AOBIECTBOPUTENBHO)

11.4. Tloxpobublil MOpAAOK NPUMEREHHS HONOXEeHHH MeToauku DKCepTaMH Ha OLEHOYHOMN CTaguH
ornpeleneH B COOTBETCTBYIOIHX pasAenax NPHIOKeHHS 2 kK MeToauke «ANropuTM AeHCTBHA JKCNepTa
IPH TMOAFOTOBKE 3AKMIOYEHHA MO HANPABICHHIO (QHHAHCOBO-5KOHOMHMYECKOH JKCNEpPTH3b ¢
HCNoNb30BaHHeM mabmoHa «®uH3kcneprusa.xls» u npunoxenns 3 kK Metoauke «ANroput™ aeicTBus
JKclepTa NpH NMOATOTOBKE 3AKIIOYEHHSA M0 HANPABICHHIO (MHAHCOBO-3KOHOMHYECKOH 3KCMEPTH3HI C
HCIONB30BaHHEM 1abnoHa «PuHakcnepTu3a MCILxls».

12.  Jluct perncTpanuH H3MeHEHHI
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e Mertonuka «IIpoBeneHHe 3xkcnepTH3b! (PHHAHCOBO- MT-065-2
” 3KOHOMHMYECKOH YCTOHYHBOCTH YYaCTHHKOB
INEKTPOTEHEPALIMEN y y4 JU1% BHYTpEHHETO
MHTEP PAO 3aKYNOYHEIX NPOLIEAYP»
AQ «Murtep PAC-DnexTporeHepaumsa» i
PHO
JomxuocTh OTBEeTCTBEHHOIO 32 pa3padoTKy
Bepcus JaTta BH/I OTBeTcTBEHHOI0 32
paspaborky BHJL
1. 23.10.2013 | HayaneHuk YnpaBieHHs (HHAHCOB Onetinukosa O.10.

-

Hauansnuk OT1hena conpoBoXKIeHHS
Ka3Ha4yeHckHX onepauuii EauHoro pacuetnoro
ueHTpa unnana «Kocrpomckas I'PIC» AO
«HHTep PAO-OnexTporeHeparusa»

Tumaxopa E.IO.

13. IIpaBa gocTyna K J0KYMEHTY

He orpaHuueHsl.
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YTIPABNEHWE
3NEKTPOTEHEPALIUEA

Metoauka «[IpoBeneHue s3xcnepTH3El GHHAHCOBO- MT-065-2
3KOHOMHYECKOH YCTOHYHBOCTH YYaCTHHKOB

Js BHYTpEHHEro

3aKYNOYHBIX NpoUeayp»
: : o4 HCITOJIB30BaAHHA

AQ «Hnatep PAO-2nekTporeHepauusa»

IIpunoxenue 1 PazrpaHHvenne PYHKUHOHAILHLIX 00A3aHHOCTEH MO NpoBeJeHNI0 PHHAHCOBO-

IKOHOMMYECKOH JKCNEePTH3bI

IKCNepT N0 HANPAaBJIEHHIO

IIpoBeaeHne PHHAHCOBO-IKOHOMHYECKOH IKCIEPTH3LI

PaboTHHK
POHUHAHCORO-IKOHOMHYECKOTO
LEHTpa

[TAO «Hurep PAO»

1) 3akynouHsle npouenyps! [ pynnel, cyMMa no KOTOPBIM
npesbimaet 250 man. py6aeii 6es HIC*,

2) 3aKynOYHEIE MPOLEAYPH! [ pynnel cBA3aHHBIE C TOKYIIKOMH H
TPaHCMIOPTHPOBKOH TOIUIHBA JUIA HYKJ POCCHHCKHX
reHEepHPYIOLMX aKTHBOB;

3) 3aKkynouHble nMpoueayps! [ pymel Ha OKazaHHE YCyT OaHKOB,
JTU3UHTOBBIX KOMIIAHHIH, CTPaXOBBIX KOMITAHHI M HHBIX
(hDMHAHCOBBIX OpraHU3aLHA**;

PaboTHuK

000 «Hutep PAO - HeHtp
YIpaBIeHUs 3aKYTIKaMH»
(C30)

3aKyNo4Hkle mpouenyps! ['pynnel, cyMMa Mo KOTOpHIM He
npessiniaer 250 mutH. pybnei 6e3 HIAC, opraHu3aTopoM KOTOPBIX
apiaeTca OO0 «Mutep PAO - LleHTp ynpaB/ieHUs 3aKyIIKAMHY
{C30) B yacTH HE IIPOTHBOPEHALLEH MOANYHKTY BBILIE

PaboTHHK
(hHHAHCOBO-3KOHOMHYeCKOi
cnyx0bl COOTBETCTRYIOLIETO
¢unuana/J10

3aKYTOYHEIE IPOLIEAYPLI, OCYIIECTRIAEMEIE AIA COOCTBEHHBIX
Hy»xa ¢uauana/JO, opraHH3aTopaMi KOTOPBIX ABIAKOTCA
cooTBercTBYIOUIME bHanana/[l0, cymMa 3aKyIIKH He MpPEBBIILIAET
250 mnH. pybneii 6e3 HAC B yacTH He NpoTHBOpeYallei
MOJANYHKTAM BEIIIE

* 30ece u Oaree nod cymmoui 3aKynku noopasymesaemcs cymma, ycmauosnennasa e I'KII3, npu

omcymcmeuu yenvr ['KII3 ykaswieaemcsa cpedwusas cmoumocmb,

npedﬂoofceuuaﬂ yHacmruxkamu

3aKynounou npoyedypsl. KoHKypenmubsle 3aKynounvle npoyedypvi, no Umoz2am NpogeceHus Komopeix
NAGHUPYEMCA 3AKMOYeHUe PaMOYHbIX CO2lawieHut U 002080p08 (npedsapumenbhbie ombopoei),
PaccmMampusaromca é cayude, ecau CyMma maKux 3aKynok 8 20006o0M evipadicenuu npesviiaem 250 man
pybreii 6es HIC, e kawecmae cymmbl 3aKyHKU YKA3LIGAEMCA AuMUM (MAKCUMARBHAS CYyMMAa), KOMOPbLU
He QondiceH Gbimb npeevluier 8 meyeHue 6Ce20 CPOKA OeHCMEUS PAMOYHO20 CO2NAUEHUS-
** oyenxa gpunancosol ycmoiiuugocmu unancosevix opeanulayui npoeodumca Ha ochoee Memoouku
OYEHKU U OZPAHUYEHUS KPEOUMHO20 DUCKA HO ONepayuaMm ¢ OaHKaMu-KOHmMpazewmamu u npoyumu
hunarncosuimu opzanusayuamu, ymeaepoicoenrott npuxazom Ne UPAOG655 om 14.12.2017
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YRIPABNEHVE Metoarka «I'Ipone):le}me IKCIIEPTHIBI (lJPlHaHCOBO- MT-065-2
ANEKTPOTEHEPALMENA IKOHOMHUYECKOH yCTOﬁ'-lHBOCTH Y4aCTHHKOB

MHTEP PAO 3aKYMOYHBIX NMpOLEAyp»
AO «Hurep PAO-Dnekrporenepanus»

15 BHYTpeHHET O
HCMOABL30BAHUS

@OYHKIMH KOHTPOJIA B YaCTH NPOBEXeHHUS (PHHAHCOBO-IKOHOMHYECKOH IKCNEePTH3bI

Jias uened omepaTMBHOrO MOHHUTOPHHIA M aHaIH3a 3(QQEKTHBHOCTH MEPOIPHMATHH NC NMPOBEACHHUIO
¢duHaHcoBo-3KOHOMHYecKoH 3kcnepTH3el OO0 «MuTep PAO — Llentp ympasnenus sakynkamu» (C30)
KOHCONHUAMpYET HHQOpMaUKI O pe3ynbTaTax (HHAHCOBO-3KOHOMHMYECKOH OKCHEpPTH3H IO
3aKYMOYHBIM MpoueaypaM, opranusoadHeiM QOO «HMutep PAO — IleHTp ynpaBaeHHs 3aKyNKaMH»
1A Hy»I komnanmit I'pynnet «Mutep PAO».

[lo wToraM Ka)KHOro MONYroAMs B CPOK He mo3gHee 31 aBrycra OTYETHOrO roxa mnf IIEpBOro
[ONYTOAMs OTYETHOTO IoAa M He nosgHee 28 deBpasid NOCIEAYIOMIETO roja IS BTOPOTO MOMYTOIHS
otyetHoro roga OO0 «Mutep PAO - Lentp ympasnenus 3akynkamu» (C30) dopmupyer H
HanpapfjgeT OQUUHANLHBIM MHCBMOM B ajpec pykoBoauTens (PHUHAHCOBO-3KOHOMMYECKOro LEHTpa
ITAO «Hutep PAO» oT4er 0 npoBEACHHBIX (PHHAHCOBO-DKOHOMHUYECKHX 3KCIEPTH3aX MO BCEM
COCTOABLUMMCA 3aKYMOYHBIM IpoueaypaM, opranuzoBanHeiM, OO0 «Hutep PAO — llentp ynpaBnenus
sakynkamu» (C30), Ha cymmy cBoiute 30 muH. pybnei 6e3 HIC. Otuer npeaoctasnserca B popmare
tabmuer MS EXCEL 1 no kaxo# 3aKyno4Hoi NpoLeaype COAEPKHT CIEAYIOLIUE MOJIS:

HaumeHoBaHue 3aKynouHo# npoueaypsl (JIoT Ne);

CrouMocTE, NpeioskeHHas nobeaurenem (Teic. pybneit 6e3 HAC);
[NobenuTens 3akynounoi npouenypsl (MHH);

DKcnepTHas oleHKa nodeaurens B paMkax puH3kcnepTHssl (ot 1 1o 5);
OCyILECTBAAIHCE JIH SKCMIEPTHHIE KOPPEKTHPOBKK (Aa/HET).

Ilpu HeoOxomumoctH PHHaHCOBO-3KOHOMHYecKMM IHeHTpoM [IAO «Hutep PAO» Moxer OsITh
3alpolleHa JONONHHUTeIbHAS HHGOpMaLHs NO NPOBEAECHHBIM 3aKYIOYHBIM NPOLEAYpa
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VIPABREHME Metonnka «IIporeacHue 3xcnepTH3E PHHAHCOBO- MT-065-2
SNEKTPOTEHEPALIMEN IKOHOMMYECKOH YCTOHYHMBOCTH YYaCTHHKOB

MHTEP P—AO 3aKYNOYHEIX NpOoUEaAYp»
AO «HMurtep PAO-OnexkTporeHepanua»

Jnsa BHyTpeHHETO
HCITOJIb30BaHHSA

Ipuaoxkenne 2 ANropuTMm AeiicTBHA JKCNepTa NPH MOATOTOBKE 3aK/II0YeHHH 10 HAMPABJICHHIO
(PHHAHCOBO-IKOHOMHYECKOH IKCNIEPTH3bI ¢ HCNOAb30BaAHKeM mabaoHa «PunIkcnepTrsa.xls» (nmo
3aKYNMOYHBLIM NPOUEAYPaM, IPOBOAMMbLIM HA 0GILIHX OCHOBAHUAX)

1. Pdopmart 3aKI0UECHNA

1.1.  Jind peanu3alMM NOAXOZA K MPOBEAECHHIO (PHHAHCOBO-IKOHOMHYECKOH SKCHEPTH3Bl COTMacHo
Meroauke @OUHAHCOBO-9KOHOMUYeCKHM LeHTpoM IIAO  «HMutep PAO» paspabotaH maGnoH
«DunskcnepTuza.xls» (daiin B popmare MS Excel), kyna BHeceHs! popMysl Aa pacueTa HPHHAHCOBEIX
nokasatenaed u BecoBble KoddduuueHntsl. B mabnoHe Takke OCYIIECTBASETCA pacueT HTOrOBOrQ
NoKa3aTens, HCIONB3YEMOrO JUIf paHXHPOBAHHS YYACTHHKOB 3aKynouHoil mnponenypbl. LlaOnou
«DunakcnepTH3a.xls» npuknageBaeTcs K Meroauke.

[.2. 3axnoyeHHe Mo HaMpapJcHHIO (PHHAHCOBO-3KOHOMHYECKOH 3KCIEPTH3B TOTOBHTCA DKCIEPTOM
no dopme, ycraHOBNeHHOH B npunoxeHun 4. QopMarT TaONHOBI B TPUIOKECHHH IOJMHOCTHIO
cooTBeTCcTBYET (hopMaty wwabnona «DuHIKcepTH3a.Xls», HCMONb3yeMoro s pacuéra (hHHAHCOBBIX
K03 pHLHEHTOB.

2. OueHka no KPUTEPHAM H MOATOTOBKA 3aK/JII0HEHHS

2.1. Tlepen HayanoM pacCMOTPEHHA H OLEHKH MPENNOKEHMH YYaCTHHKOB 3aKyINOYHOH MPOLEAYPHI
JKCIEPT MO/HKEH 03HAKOMHUTBCA C YCJIIOBHAMH 3aKyIOYHOH NMpPOLEAYpPHI, H3M0XEHHBIMH B H3BELLEHHH O
NIPOBEICHHUH 3aKYNOYHOH INpoueAypbl H 3aKYIIOYHOH AOKYMEHTALUMM. JKCIEPT AOKEH NMPOBEPHTH
HalH4Me M IONHOTY JOKYMEHTOB, HEOOXOAMMEIX Ui IpoBeJeHHA (HUHAHCOBO-3KOHOMHUYECKOMH
IKCMEPTU3BL. JKCIEPT BIIpaBe NpeUIOKHTDL 3aKYNOYHOH KoMuccuH 3aTpeboBath OT 06Oro y4acTHuKa
3aKYMOYHOH NpoLEAypE! IPEJOCTABICHUS AONOIHHUTENBHBIX CBEACHHH, HeOOXOAUMBIX A MTPOBEACHHA
IKCNEpPTH3Bl. Takoe TNpeANoXeHHE [AODKHO CONpPOBOXKAATBCA MHUCHMEHHBIM  O0OOCHOBAaHHEM
HeoOX0AHMOCTH 3anpalliHBacMoii HH(OPMAIIHH IUTH OLEHKH.

2.2. TloaroToBka 3aKMIOYEHUS HAYHHAETCA C BHECEHHUS OJKCNEPTOM HMCXOMAHBIX JAHHEIX B [aGioH
«DuHakcniepTuza.Xxls» AMA OCyWECTBNIEHHS oOUeHKH, OO0A3aTeNbHBIMH A 3aMOJHEHHMA SBIAIOTCS
cneayromue rpadsl TabnHUbL:

Ha3zBaHHe KOMIAHUH;

HWHH;

pEruoH;

JlaTa perucTpaLmy;

ocHOBHOI1 BuA neartensroctH (OKB3);

CTOHMOCTH NpeAoxkeHus, Toic. py6. 6e3 HIC

CYMMa 33JI0JDKCHHOCTH 110 HAYHCJIEHHBIM HanoraM, cbopaM M MHBIM 00A3aTeNbHBIM MJIATEXaM,
ThIC. py6.

. JlaHHbIe OyXranTepckoi 0T4eTHOCTH

2.3. HcrouHHkamH HHOOPMALMK TIPH 3aMQJIHEHHUU CBOAHOHN TaOMMUBI [T GOPMHPOBAHUA HTOTOBOIO
JAKNMIOMEHHs  cnyxar  OyxraaTepckas OTHETHOCTh YYACTHHMKA  3aKYMOYHOH  mpoueaypsl ¢
noaTBepxkaeHueM mnpepocTtasieHus B UOHC, konmus ycraBa, konug BeInHCKH W3 EI'PKOJI/EI'PHII,
aHKeTa, a Takxke odepTa YUaCTHHKA 3aKYHOYHOH IPOLIEAYPHI.

2.4. HcrounukoM HHbOpMALHHU IpH 3anoMHeHUK rpads! «CyMMa 3aJOKEHHOCTH N0 HAYHCIEHHBIM
HanmoraM, cOopaM H HMHBIM 00A3aTENBHBIM II1ATEXaM, THIC. pyD.» CIYXKHT KONHA NOANMMCAHHOH H
3aBEPEHHONl IeyaTbi0 HAJOroBOr0 OpraHa cHpaBKM o©0 HCIONMHEHHH HAJIOTOIUIATENBIIHKOM
(nnatensiiukoM cOopa, TIATENBIIMKOM CTPaxOBBIX B3HOCOB, IMEHeH, mmtpadoB, NPOLEHTOR)
00A3aHROCTH MO yMNaTe HaloroB, cOOpPOB, CTPaXOBHIX B3HOCOB, MeHel, WITpathoB, NMPOLUESHTOB, aHbO
CIpaBKH O COCTOSHHMH pacyeToB MO HanoraM, cOopaM, CTPaXxOBEIM B3HOCAM, IIEHAM, lITpadam,
NPOLIEHTaM OpraHM3auuMi W MHIMBHAYANBHBIX TNpPEANPHHHMATENEH 0O COCTOAHHMIO Ha JaTy,
npeauwlecTByOIyl0 He 6onee yeM Ha 60 (ecThlecAT) KaleHZApHBIX AHEH OO JOHA pa3MelleHHs
H3BELICHHA; B ClIy4ae, eC/IH YKa3aHHBIE CIIPAaBKH NMPEJOCTABIAITCA B GOpMe 3NMEKTPOHHOTO AOKYMEHTA
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Metoauka «IIpoBeseHue IKCnepTH3IBL PUHAHCOBO- MT-065-2

YNPABNEHWUE M -
SNEKTPOTEHEPALIMER 3KOHOMMYECKOH YCTOMYHMBOCTH YJaCTHHKOB J115 BHYTPEHHEr0
MHTEP PAO 3aKYMOYHBIX TIpOLIEaYyp»

HCITOJIb30BAHHA

AQ «HuTtep PAQ-3nexTporeHepanusa»

B (opmare pdf, Takue HOKYMEHTHl JOJDKHBI COAEPKATh YCHIECHHYID KBAIH(UIHMPOBAHHYIO
3NMEKTPOHHYIO MOANKCH HATOTOBOTO OPraHa H €€ BH3YallH3aLHIO.

B cnyyae HamuuMs 3aJ0/DKEHHOCTH I10 HAaYHC/IEHHBIM HaloraM, cbopaM M HHBIM 00s3aTeNbHBIM
IUIATEXaM YYaCTHHK 3aKYNKH JOJDKEeH NPeJOCTaBHTh KOMHIO COpPaBKH O COCTOAHHM PpacuUETOB I10
HamoraM, cOopaM, CTpPaxoBBIM B3HOCAM, II€HAM, WITpadamM, MPOUECHTAM oOpraHMsauMd H
HHIHMBHAYAJIBHBIX MPEANPHHUMATENEH He 3aBUCHMMO OT pa3Mepa 3aJ0/DKEHHOCTH, a JKCIIEPT BHECTH B
rpady «CyMMa 3aJJO/DKEHHOCTH 1O HA4YHCJIEHHBIM HajloraM, cOopaM ¥ HHBIM 0043aTeNIbHBIM MJIaTEXaM,
THIC. py0.» YKa3aHHYIO B CIIpaBKe CYMMY 3aJI0JKEHHOCTH B ThICA4aX POCCHICKHX pyOneii.

B cnyvyae OTCYTCTBHA 33J0/DKEHHOCTH B rpady «CyMMa 3afl0JKeHHOCTH N0 HAYMCIEHHBIM HaJloram,
cOopaM M MHBIM 00A3aTENBHBIM IJIATEXKAM, THIC. py0.» JKkcnepT BHOCHT 0.

2.5. [Ilpu HajM4YMM OMIAYEHHOTO AOCTyNa K HHGOPMALHOHHO-aHANHMTHYECKOH cHcTeMe «Cnapk-
Hnrepdrakc» (cHcTeMe, coaepkailed AaHHBIE, BKMIOYas PErHCTPAllMOHHbIE K OYXTanTepcKHe, IO
OONBIIMHCTBY POCCHHCKHX IOPHAMYECKMX /ML) M [JOCTYa K CETH MHTEpHET, B IIabioHe
«DHHIKCIepTH3a.X1$» NPeAYCMOTPEHA BO3MOXKHOCTh aBTOMATHYECKOTO 3aNI0JIHEHUA (QOPMBEL.

Jns 3Tore Ha nucTe WalbNoOHa ¢ COOTBETCTBYIOIUMM MOPSAKOBBIM HOMEPOM YYACTHHKA BBOIHTCS €ro
uaeHTHOHKAUMOHHBIH HoMmep Hanoromnarensiivka (MIHH), mocne sToro mpH HakaTHH CCBUIKH
«3arpy3uth aanHble 13 Cnapk» aBTOMATHYECKH 3aMOIHAIOTCA 10/ CBOAHOH (OPMEIL.

B cnyyae OTCYTCTBMA KakMX-MTHOO pEerHCTpalMOHHBIX HIM OYXranTepcKHX MAHHBIX MO YYacCTHHKY
3aKYMOYHON mnpoueaypsl B HH(poOpMalUOHHO-aHANUTHYeckoH cucteMe «Cnapkx-MHrepdake» (kax
npaBuno, 3To OyxranTepckas OTYETHOCTH 3a IOCHEOHMH OTHETHBIH NEPHON) HENOCTAIoMIAs
uH$opMaLHa BHOCHTCA B WAabIOH HEMOCPEACTBEHHO JKCIIEPTOM.

YuuteiBag TOT (akT, 4TO HCTOUHHKOM HHGopMauuu B cucteme «Cnapk-HHtepdakc» sBngiores
odHuManbHBIe TOCyJapcTBEHHBIE OpraHbl, Takue kak ®ejepanbHas Hajoropad ciyxba, MenepanbHas
cnyx0a rocyaapcTBeHHOH CTaTHCTHKM, DeflepanbHas cnyx0a 1o GpUHAHCOBEIM phiHKaM, LleHTpanbHBbIii
Bank Poccuu m ap., — JomycKaeTcs HCHONL30BATH NMPH NMPOBEACHHH (HHAHCOBO-3KOHOMHYECKOH
IKCNEPTH3B! JaHHBIE OyXranTepckoil OTUETHOCTH, NIPEACTaBIeHHbIE B HH(OPMAHOHHO-aHATUTHYECKOH
cucreme «Cnapk-HHTepdakey.

B cnyyae pacxoxkaeHMs HaHHBIX OyXranTepcko OTYETHOCTH, MpPeAOCTaBIEHHBIX YYaCTHUKOM
3aKyNOYHOH IpOLenypHl, H JAHHBIX, MPEACTABNCHHBIX B HHGOPMALHOHHO-aHAJIHTHYECKOH CHCTEME
«Cnapk-UHTepdakc» ana pacuera ¢HMHAHCOBBIX [MOKazaTelell HOJNKHBI HCMOMb30BaTLCA JaHHBIE,
NpeROCTaBACHHBIE HEMOCPEACTBEHHO YYaCTHHKOM 3aKynouHoi mpouenypel. Ilpw 3tom  dakt
PACXOKAECHHS OTpakaeTcss JKCIIEPTOM B ero 3KCIEePTHOM 3aK/II0YEHHH.

2.6. Ha ocHoBaHHM HaHHBRIX Oyxrantepckoit oT4eTHOCTH B wabnoHe «DuHIKCIepTH3A. XIs»
PacCYUTHIBAIOTCA (GHHAHCOBBIE KO3(MOHUIHEHTH W B 3aBUCHMOCTH OT IPHHMMAEMBIX 3HAYEHHH UM
npucBauBaroTca 6amnsl ot 0 mo 1.

2.7. 3arem DKCNepT KaueCTBEHHO OLIEHHBAET OH3HEC-PHCKH, B YHCIIE KOTOPBIX!

3 COOTBETCTBHE OCHOBHOIO BHJA AEATEILHOCTH Mo Knaccudukauun OKBI/I;
. YHCIIEHHOCTD MePCOHANa;

® PETHOH BEACHUA OCATEIIBHOCTH;

. (hHHAHCOBBIE YCIIOBUS CHENKH.

OueHKH M0 KPUTEpUSIM «COOTBETCTBHE OCHOBHOTO BHJAA JAEATENBHOCTH Mo knaccHdukaunn OKB3[»,
«MUCIIEHHOCTH MEPCOHANA», «COOTBETCTBHE PETMOHA BEACHUA AATENLHOCTHY HANpPAMYIO He Y4acTBYIOT
B (OpMHpDOBAaHHM MTOTOBOH OLCHKH IO HANPABJICHUI0 (QUHAHCOBO-IKOHOMHYECKON IKCHEPTHIBL.
OpHako, B ciy4ae €cly, 0 MHEHHMIO 3KCIEpPTa, YYacTHE B 3aKyNOYHOH Npoueaype NPpH 3HAYHTENHLHOM
HECOOTBETCTBHH YYaCTHHKa MO JAHHBIM KPHUTEPHAM MOKET CYIIECTBEHHO [MOBAHATH HA €ro
(HMHAHCOBYIO YCTOHYUBOCTB, HTOTOBAs OLIEHKa MOXeT OBITh MOHH)KEHA SKCIepToM, RO He Gonee ueM Ha
0,5 6anna no naTnHbaNNpHO# LKane,

2.7.1. ®UHAHCOBBIE YCIOBHA CAEIKH OLICHHBAKOTCA B pa3pe3e CACAYIOIMNX OCHOBHBIX BADHAHTOB:
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VAPABAEHHE Meroauka «[IpoBeneHHe 3KcnepTH3BI PHHAHCOBO- MT-065-2
3NEKTPOTEHEPALIMEN KOHOMHYECKOH YCTOHYHMBOCTH YYaCTHHKOB
WHTEP PAO 3aKyIOYHBIX NpoLeayp»  RrVIDEHHERS
AQ «HuTtep PAO-DnekTporeHepauus» HCTIOJIL30BaHHs
. 6e3 npenoniarsy;
. NOJIHOE NOKPLITHe aBaHCa OAHKOBCKO# rapaHTHEH;
. aBaHc 0e3 noxpeITHA 0aHKOBCKOH rapaHTHe.
2.7.1.1. K nepomy BapHaHTy «0e3 NMpPeROIUIATED) OTHOCATCS TaKkKe CMydyad, KOrfla JOrOBOPOM

NpeayCMOTPEH pAd MOCHCAOBATENBHBIX [JIATEXEH B IOAb3Y YYACTHHKA 3AKYNMOYHOH IpOLIEAYPHI,
OJHAKO NMpPH 3TOM KaXKIblH TaKoH IUIaTeX OCYLIECTBIAETCA MO (aKTy OCYLIECTBIEHHON MOCTABKH HIIH
OKa3aHHOM YCIIYTH.

2.7.1.2. Ko BTOpOMY BapHaHTY «[OJIHOE MOKpBITHE aBaHCa OAHKOBCKOH rapaHTHeid» OTHOCATCA
TaKKe CIy4aW, KOrZa JAOTOBOPOM I[IPEAYCMOTpPEH psAl NOCHEAOBATE/IBHBIX IUIaTeXxeH B Monb3y
Y4acTHHKA 3aKyOYHOH MpoueAyphl, NPH I3TOM KAKIAbIH TAKOH IUIaTEX, B CIAy4Yae €clH OH
OCYLHECTBIIAETCA aBaHCOM, MOKPHIT 0aHKOBCKOH rapaHTHel.

2.7.1.3. CnyuaH, korma kakoH-nHOO aBaHCOBBIH IIIaTE€X H/IH €ro 4acTh B MOJb3Y YYaCTHHKA
3aKYMOYHOH Mpouenyphl IUIaHUpPYeTCS OCYLIECTBHTh Oe3 MOKpHITHA O6aHKOBCKO#H rapaHTHed, Takoii
BapHaHT JO/DKEH pacCMaTPHUBATECA Kak «aBaHC 0e3 MOoKphITHS OaHKOBCKOM rapaHTHei».

2.8. Cpok cynecTBOBaHHA KOMIIAHHH-YYAaCTHHL 3aKy[IOYHOH Mpoueaypsl onpenensercs B mwabioHe
«@®uHIKCnepTH3a.XIs» aBTOMaTHYeCKH Ha OCHOBAHHK 3allONHEHHBIX Ipad ¢ maToH perMcTpauHH H
LaToM MOArOTOBKH 3aK/TIOYEHHA.

B wabnoHe «®uH3KclepTH3a.Xls» Takke peald30BaHO COIMOCTaBJIeHHE CYMMBl MAaHHPYEMOTro
JOOrOBOpa M BEIHMHHBI aBaHCA, yKa3aHHOH B odepTe yJacTHHMKA 3aKyMOYHOH NPOUEOYyphI, C €ro
aKTHBaMH H TOOBOH BHIPYUKOM.

OueHka Mo KPHTEPHAM «CPOK CYIIECTBOBAHHA» H «COOTBETCTBHE MacILTab0B AEATENbHOCTH Y4aCTHHKA
3aKYHOYHOH NMpoLEeAYpPsl CYMME 3aKYNIKH» OCYILIECTBIIACTCA ABTOMATUYECKH.

2.9. Koraa B mabnoH «PuHIKcepTH3a.X]1s» BHECEHBI:

o PETHCTPAlMOHHBIE JaHHBIE YYACTHHKA 3aKyMO4YHOH mpoueaypn (Ha3paHue kommnaHuu, HHH,
pErHoH; IaTa perucTpantu, OCHOBHOH BHJ IEATENLHOCTH),

J OaHHele Oyxrantepckoif OTHETHOCTH,

o NpOCTaBNEHbI FajIOYKH B COOTBETCTBYIOLHX NOMAX GOPMBI 1A YCIIOBMI OIIATHI,

. 3aHeceHa CyMMa 33[J0/DKEHHOCTH IT0 HaYHCIIEHHBIM HajioraM, c0opaM M HHBIM 00s3aTeNbHBIM
NIaTexaM B TeIC. pyo.,

o yKa3aHa CyMMa IIaHMPYEMOro JJOTOBOpA,

OCYLIECTBIIAETCA aBTOMATHYECKasd OLEHKA YYaCTHHKOB 3aKyIIOYHOMH MNpoledypsl Ha OCHOBe OaMiybHO-
BECOBOT0 ITOJIX0/a, NapaMeTphl KOTOpOro (6annsl 1 Beca) onpeaeneHsl MeToaHKOH.

3. @opMHpPOBAHHE OKOHYATEILHOI0 PEIICHUSA

3.1. Ha orbopou4Hoi#i cTamnH IKCNEPT, HCOOAB3YS PE3yNbTAThl COBMECTHOrO NIPHMEHEHUA OalIbHO-
BECOBOT'O IIOAX0Ja H CHCTEMBI CTON H PUCK-GAKTOPOB, COTNIaCHO aNropuTMYy, ONHCaHHOMY B MeTonuke,
NpPHHHMAET pEUWIEHHE O COOTBETCTBHHM / HECOOTBETCTBHHM YYaCTHHKOB 3aKYNOYHOH mpouleayphl
TpeOOBaHHAM 3aKYMOYHOH IOKYMEHTAlMM M HacTosmledl MeTogukH ¢ TOYKM 3peHus (PHHAHCOBO-
KOHOMHYECKHX KpHTEpHEB. B ciiyvae ecnd Ha OCHOB3HMH NMPUMEHEHHUA OANNIBHO-BECOBOIC MOAX0IA H
CUCTEMBI CTOIl U PHUCK-(AKTOpOB aBTOMAaTHYECKH COPMHpPOBaNACh OLEHKA «HE COOTBETCTBYET» HIIH
BO3HHMKJIA TMOrpaHHYHAadA CHUTyalHd, OJHAKO €CIH NpH O3TOM, IO MHEHHIO JKCMepra, HMEIOTCH
JIOCTaTOYHbIE OCHOBAHMA [AJfA IIOBBIMIEHHS OLIGHKH [0 «COOTBETCTBYET» M JONycKa y4YacTHHKA JO
OLICHOYHOM CTafinH, JKCIEPT JO/MKEH BHECTH HEOOXOAHMMEIE KOPPEKTHPOBKH ¢ 00OCHOBAHHEM CBOEH
NO3MLMHM B JKCIEPTHOM 3aKmioveHHd. HTorosas oneHka Ha OLEHOYHOH CTaAMH 33 HCKIICYEHHEM
clly4aeB, OMHCAHHBIX B M. 3.7., NMpM 3TOM He AOKHA OpeBblaTh | Mo naTHOAWINBHOK IwIKane
(MHHHMAaIBHO JONMYCTHMBIH YPOBEHbD).

3.2. Ha oueHouHoH cTafuM (HUHAHCOBO-9KOHOMHYECKON 3KCIEPTH3B NpPelICKEHUA YHaCTHUKOB
3aKyTNIOUHON npoleayphl, MPOIEAIIHX OTOOPOUHYIO CTAAHIO, PAHXHUPYIOTCA Mexay coboii. B ocHoBe
KONMYECTBCHHON MEpbl AJIA  CPaBHEHHA TMpe/UIOKEHHH YYacTHHKOB B paMkax (UHAHCOBO-
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Metonuka «[IpoBeacHue sxkcnepTH3b! GHHAHCOBO- -065-
YNPABREHME 4 POBC p ¢ MT-065-2

Mhdoabs e 3KOHOMHYECKOM YCTOHYHBOCTH Y4aCTHUKOB o
MHTEP PA( 3aKYMOYHBIX [IpOUeaYp»
UHTEP PAO HCMOJb30BAHHS

AO «Hutep PAO-OnekTporeHepatnay

9KOHOMHYECKOH 3KCIEPTU3bl, TAKXKE HCMNOAb3yeTcA nepBHYHBIH 6amn ot 0 mo 1, monydyeHHBI# B
pe3ynbTaTe NMpHMEHEHHA GannbHO-BecOoBOro noaxona. Bee komnanuu, HabpaBmiue Gonee 0,45 Gamnos
no wkane oT 0 go | (MO0 KOTOPHIM IMPHHATO TNOJOXKHUTENBHOE pEIUICHHE Ha OTOOPOYHON CTaJuH)
PaH)KHPYIOTCA C IPHCBOECHHEM OLICHKH Mo naTubauisHO#R mkane ot 0 go 5. [Topsamok nepeBosa WKaIbI
ot 0 no 1 B mxany ot 0 f0 5 ycraHoBneH MeToaukoii.

3.3. 3a 3kcnepToM Ha OUCHOHYHOH CTaAHM 3aKperUIseTCa NPaBo B OTHCNBHBIX Ciay4asx (cM. Tabmuiy
ANrOpUTM NPHHATHA pELIEHHS) MOBHILIATL MIH MOHW)KATh, €C/IM MHOE CHELHANbHO HE OFOBOPEHO B
Meronuke, He 6onee yeM Ha 1 Gann no NATHOAUIBHOM [IKale OLEHKY, MONYYEHHYIO ABTOMATHYECKH.
34. C uenplo pacIIHpEeHHs AOCTyNa CYOBEKTOB Maloro H CpPEeAHEro NpeAlpHHHMATENbCTBA K
YYacTHI0 B KOHKYPEHTHBIX 3aKYMOYHBIX NpoleAypax, OpraHu3oBaHHbIX OOwlecTBOM, Koraa aas
OKA3aHUA YCHYTd W/HIH OCYWECTBACHHA MOCTaBKH OT YYACTHHKOB 3aKYNMOYHOH MNpoHEeAyphl He
TpebyeTcs HaMMYHE 3HAYMTENbHBIX (MHAHCOBBIX M MaTEPHAIbHO-TEXHHYECKHX PECYPCOB, ONYCKAETCA
9KCMEPTHO IOBBILATH OLEHKY — a HMEHHO, JIA KOMNAHHH cyOBEKTOB Malloro H CpefHero
NpeaNpUHUMATENBCTBA, NOJMYYHBIIMX OLEHKY «HE COOTBETCTBYeT» WM O (HONb) Oa/IoB MO MPHHMHE
HECOOTBETCTBHA MacIITa0oB AEATENBHOCTH YYacTHHKA NMIAHOBOH CTOMMOCTH 3aKYNKH, pa3peliaercs
JKCNEPTHO MOBBILIATE OUCHKY J0 «COOTBETCTBYET», M JOMYCKAaTh TAKHX YY4CTHHKOB [0 OLEHOYHOH
CTaJHH, HTOTOBas OLIEHKA IIPH 3TOM He JOJDKHa NMpeBbluaTh | mo naTudauibHOH mKane (MHHHMAIBHO
JONYCTHMBIH ypoBeHb). K TakuM ciaydasM MOTYT OTHOCHTBCA KOHKYPEHTHBIE 3aKYTIOUHBIE NPOLEAYPHI
Mo Nepe4yHcIeHHBIM HHXKe CTaThsIM pacxoaos OO0lecTBa, MIaHCBAsi CTOUMOCTD 3aKYIIKH N0 KOTOPBIM He
npessitiaet 30 MiaH. pyoneit 6e3 HAC:

- aIMHHHCTPAaTHBHO-X03AHCTBEHHBIE PACXOb! (MOCTABKH H YCIYTH);

- oXpaHa (ycnyTu);

- KOHCYNbTallHOHHBIE H HHGOPMAI[HOHHEIE PacXobl (MOCTABKH U YCIIYTH);

- ay[uT U OLeHKa (IOCTABKU U YCIYTH);

- IOPHAUYECKHE YCAYTH (MOCTABKH H YCIYTH);

- KOpNOpPaTHBHOE YIIPaBJICHHE (IIOCTABKH H YCIYTH);

- pacxofsl Ha NepcoHa (TIOCTABKH H YCIIYTH);

- peKnaMa U MapKeTHHT (IIOCTaBKH H YCIIYTH).

3.5. Ilo pesynbTaTtaMm npoBeeHHON (HHAHCOBO-IKOHOMHYECKOH 3KCIIEPTH3B! JKCIEPT [0 KAXKIAOMY
YYacTHHKY 3aKyMOYHOH mnpoueaypsl FOTOBHT [pH HeoOxoauMocTH, obycnoBneHHOH TpeOOBaHHIMH
3aKYTIOYHOH MOKYMEHTallHH, 3KCIepTHOe 3aKJIIoueHHe ¢ yKazaHHeM Hau(onee 3HauMMBIX (DaKTOpPOB,
MOBNMABLIMX HA HTOMOBYIO OLEHKY.

3.6 B ciayuae ecau pelieHMe, NPUHATOE JKCNepToM B paMKax (PHHAHCOBO-IKOHOMHUYECKOH
IKCMEPTH3bI, 0TIMYAEeTCH OT NPUHATOr0 ABTOMATHYECKH B paMKax OallIbHO-BECOBOrO IOJXOAA,
OIpeENeHHOro HacTosAueid MeToaukoii, To ¢popmMipoBanue FKCMEPTOM NHCHLMEHHOT0 3aKAIUYEHUA
C yKa3aHHeM (akTOpPOB, MOBIHABHIMX Ha HTOTOBYK) OLICHKY, AABJIfieTCA 00A3aTe/IbHBIM.

3.7. B cayvae ecnu KOMNaHUsA, ABIAKOILAACA YYACTHHKOM KOHKYPEHTHOH 3aKyNOYHOH NpOLERYpHI,
BXOJMT B IpPYNIy KOMIIAaHWH, 0 KOTOpPOH JOCTOBEPHO H3BECTHO, HTO JaHHas rpynma obiagaer
JOCTaTOYHOH (HHAHCOBOH YCTOMYHMBOCTBIO (4TO MNOATBEPKIACHO MEXAYHAPOAHBIM KPEANTHLIM
pefiTMHIOM Ha ypoBHe UM Boille BB- no wkane Fitch/S&P unu Ba3 no wkane Moody’s) gonyckaercs
3KCMEPTHO MOBHIIUATE HTOTOBYIO OLIEHKY YYAaCTHHKA 3aKYHOYMHO# npoueaypsl 6oee yem Ha 1 6aan
no naTubabHOM mkane. MToropas oueHka B cioydae IPHMEHEHHA TakoH KOPPEKTHPOBKH HE JOJDKHA
NpEeBRIATL TpeX Oamnos no natudanabHoi wkane. [IpuHaLIeKHOCTE YyJacTHHKA K YKa3aHHON IpyTine
MOATBEPXKAACTCA MPENOCTaBNeHHEM KOHCONMMIUpoBaHHON (puHaHCOBOH oT4eTHOCTH no MCPO 3a
NOCNeAHNUI 3apepLIeHHBIH PUHAHCOBEII rox;

3.8. Korga B xauecTBe y4aCTHHKa 3aKYNMO4HOMH NMPOLEAYPHI BLICTYNAET KOHCOPILHYM, COCTOSIIMN U3
IByX uiu Oollee pa3MMYHBIX KOMIaHWH, nNu60 NpU OKa3aHHMH YCNYT / OCYIIECTBACHHH IOCTABKH
MUIaHMpYETCA NPUBICYEHHE CyONOApAAYMKA MAH HECKOIBKHX CYONMOJAPSIYMKOB, MTOroBas OLEHKAa B
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VRPABAEHME Meroauka «IIpoeeaenne s3xkcnepTH3bl PHHAHCOBO- MT-065-2
SMNEKTPOTEHEPALIMER SKOHOMHYECKOH YCTOHUYHBOCTH YYaCTHHKOB

MHTEP PAO 3aKYTOYHBIX IPOLENYD» :
AQ «Murep PAO-DnexTporeHepauua» i

Jns BHYTpeHHero
HCTOJIL30BaHUA

paMKax (pMHaAHCOBO-IKOHOMMHECKOH 3KCNEPTH3H (OPMHPYETCS KaK CyMMa OLIEHOK BCEX YYaCTHHKOB
KOHCOpPLIMYMa HIIH OCHOBHOTC Y4YacTHHKA H €ro cyONoApAAYHKOB, B3BEIIEHHAA MO MIAHUPYEMOH HoJe
HX YYaCTHA B COOTBETCTBHH C MPENOCTABNICHHEIM MTAHOM pacnpeleficRns pabor;
3.9. B cayyasx, Koraa HEBO3MOXHO MPOBECTH OLEHKY YYaCTHHKOB B COOTBETCTBHH C Habopom
KpHTEpHEB, c(opMynWpoBaHHEIX B Meroauke, mo mnpuumHe ocobeHHOH (OpPMBI CcOCTaBIEHHS
OyxranTepckoH OTYETHOCTH OLIEHHBAEMBIX KOMNAHHMH (TIpHMEpaMH TaKUX CIy4aeB SABISAIOTCH
OTAeNbHbIE TPYIIEl IOPHUAHYECKHX JIHL, SBIAIOLIMXCA KOMMEpPYECKHMHM OpraHu3auuaMH (OaHkH,
CTpaXxOBBlE€ KOMIAHHH, APYTHE (PHHAHCOBBIE OpraHM3aLUMH M T.J.); IOPHIAUYECKHE JHLA, ABIAIOLUIHECT
HEKOMMEPYECKHMH OPraHH3alHMAMH K Op.) JKCNepT BHpPaBe U3MEHHTb HaOOp M CTENEHb 3HAYHMOCTH
(HHAHCOBO-3KOHOMHYECKHX KpPHTEPHEB € OTPa)KEHHEM BHECEHHBIX H3MECHEHHH B OJKCIIEPTHOM
3aK/IHOYEHHH.

Tabnnua ANropHTM NPHHATHA PEIUCHHA

Bapnam‘bl ABTOMATHYECKOIO

petiienus Onucanue H RelcTBEA IKcnepra

Haanucek BO3HHKaeT, KOTAa He 3aHeCeHHl NaHHble Oyxrantepckoit
| OTYETHOCTH _
Haanuce BO3HHMKaeT, KoTfa AaHHbIC ByXranrepckoil OTYETHOCTH
3aHECEHBl B COOTBETCTBYHOIHE a4cilku wwabnoHa (daiin Excel),
OAHAKO OCTaNIbHbIE O0A3ATENABHBIE [UIA 3aMONHEHMA JYEHKH MYyCTHI
(OTCYTCTBYIOT pETHCTpallHOHHBIE JaHHLIC, He YKasaHa CyMMa
NIaHHPYEMOro [OroBOpa MMM HE 3allofIHEHO MONe ¢ CYMMOH
3aJ0/KCHHOCTH MO HAa4YHCACHHBIM HanoraM, cOopaM M HHBIM
obs3aTensHEIM nnaTexamM), Haonuch Takoke MOXET BO3HMKHYTh B
CHy4ae, €CNH HE MOMHOCTBIO WM HE BEPHO [IPOCTABJIEHBI FAJIOYKH B
NOMAX, MPENYCMOTPCHHBLIX 1N KAauccTBEHHOH ouedkn OusHec-
PHCKOB

Janecmu oannble OMHeMHOCMU

Asmoramiuveckoe HPUHAMUE DEUIEeRURA

i Takoe aBTOMAaTHYECKOE pEIICHHE BO3HHKAaeT B CHTYAallHH, KOIZa
| KOMIIaHHA-YYaCTHHLA 3aKYIO4YHOH mpolieaypsl, Oyay4H OLEHEHa
;cornacno GalIBHO-BECOBOTO NoAxona, HaOupaer meHee 0,45
| Gamnos o wkane ot 0 o 1.

| deiicmeun  Ixcnepma:  Oxcnepm  aubo  noomseepicoaem
| asmMoMamutecku GbICMABNEHHYIO OYEHKY O HECOOMEEMCMEUU C
| npuceoenuem yuacmuuxy 3aKyROUYHOU Rpoyedypsl oyenku O no
namubarabHou wKane, 0o, 8 cayvae eciu uMeemcs 00cmamoyHoe
| ocnosanue, npedocmagis HeobXxooumoe obochosanue, nogsluaem
| oyenxy 0o «Coomeemcmeyem», npu 3moM oyewka NHo
| namubanabnoil wikare, ecnu UHOE CHEYUANLHO HE 02080DEHO 8
| Memoouke, Ha OYeHOYHOU cmMAOUU He OCOMXNCHA npegbiwambs |

| (MunuManreHo donycmumsll yposets)

He coomeemcmeyem (0)

i Haanmuce BO3HHMKaeT, KOrAa HE3aBHCHMO OT  HaOpaHHOTO
KonuyecTea 6amnoB mo wmxane or 0 mo 1 ana oueHuBaeMoi
KOMIIaHHH PEaTH3yeTcs XoTa OBl OIMH H3 cTomn-(hakTopoB
Heiicmeua  Ixcnepma:  Oxcnepm  auGo  nodmeepxcoaem
asmoMamu4ecky GbICIMABICHHYI0 OUEHKY O HecoOmeemcmeuu c
He coomeemcmeyem (0} umeiomen nPUCEOEHUEM YHACMHUKY 3aKynouHoi npoyedypsi oyerxu 0 no
cmon-ghaxmopei namubannvroul wixane, 1ubo, 8 cayyae eciu umMeemcs 0OCMAamMoOYHOE
| ocrosanue, npedocmasug Heobxooumoe 060CHOGAHUE, nogbluiaem
oyenky 0do «Coomeemcmayem», npu 3MOM  OYeHKd RO
namubanibHOU WiKane, ecRu UHOe CHeyUdTbHO He 02080PEHO 6
| Memooure, Ha oyenouHod cmaduu ne Odomdicha npeevtwanmo 1
| (MUHUMARBHO DORYCMUMbII YDOBEHD)
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S MeTtoanka «Hpone;ueﬂneuaxcnepmam thHHaHCOBO- MT-065-2
SNEKTPOTEHEPALIMEN 3KOHOMHYECKOH YCTOHYHBOCTH YYaCTHHKOB JList BHYTPEHHETO
MHTEP PAO 3aKyMOYHBIX MPOLEAyp»

AQ «HMuTep PAO-InekTporeHepaluua» HCIIOJIL30BaHHA

Takoe aBTOMaTHYeCKOe pellieHHe COOTBEICTBYET CHTYallU#, KOrzaa
KOMIaHHA-YMaCTHHIIA 3aKYMOYHOH mpouenypel Habupaer ot 0,45
1o 0,5 6annoe no wkare ot 0 go | (morpanuuHas curyaums). [Ipu
3TOM MMeeTcA He Gonee OBYX PHCK-(aKTOpPOB.

Heobxooumo yuacmue sxcnepma (0) Heiicmeua Ixcnepma: na ombopouroli cmaduu & NozpaHuyHol

cumyayuu Ikcnepm npurumaem pewenue o
Heobxooumo yuacmue sxcnepma (0) COOMEEeMCMeUL/HECOOMBEMCMEUY, NPU IMOM 6 cayuae OOnycKd
UMelomcs pucK-gaxmopol yuacmuuka npoyedypel 00 OYeHOHUHOU cmaduu JKcnepm O0aNCeH

npedocmagums neobxodumoe 060CHOBaHUE, A UMO206AA OYEHKA HA
OYEHOYHOU cmaduy He donxcra npeeviiiams | no namubainvroil
wikane, ecau uwoe cneyuanbno he ozosopero 8 Memoduxke
(MUHUMARBHO OORYCIUMbLI YPOBEHD)

Hapmuch BO3HHKAaeT, KOrAa HE3aBHCHMO OT HabpaHHoro
Konnuectea bamnoB mo mkane or O mo 1 ana oueHnBaeMoid
KOMIIAHUH peannsyerca Gosee NBYX pHcK GakTopoB

Heiicmeun Ixcnepma: ¢ ciayyae borvwozo konuvecmsa (Gonee

Heobxooumo ywacmue s3xcnepma 08yx) puck-ghakmopos Ixcnepm  npunumaem  peuteHue o
(oyenxa 1-5) bonee d8yx puck COOMBEMCMBUU/HECOOMBEMCMBUU, NPU 3MOM 8 Cayiae Oonycka
haxmopoe yuacmuuka npoyedyper 00 OYeHOUHOU cmaoduu IKcnepm OOANCeH

npedocmasums neobxodumoe obochosanue, a UMo208a1 OYeHKa HAa
OYEHOYHOU CMAOUl, eciu UHOE CReyuanbHO He O02060DeH0 6
Memooduxe, ne domxcna npesviwams | no namubartoHoll wikane
(MUHUMARBHO JORYCMUMBLE YPOBeHb)

KomnaHua-yyacTHMIa 3aKynouyHoH Mpouexypst Habupaer Oonee
0,5 6annoe mo wkane ot 0 oo 1. [Ipu aToM HMeeTca He Gonee OBYX
puck-paktopoB. [lanee Bce xommanuM, HabpaBmue Gonee 0,5
6annos no wxkaine ot 0 7o 1 (110 KOTOPEIM MPHHATO MONOXKUTEIIEHOE
pellleHHe Ha OTGOPOYHOH CTaAHH) PaHXUPYIOTCA ¢ NMPHUCBOSHHEM
OLIeHKH Mo narubanneHol mkane or 1 go 5. B HacrosAmei
METOAMKE PaH)KHp OCYILECTBAAETCA pPaBHOMEPHBIM INEPEBOZOM
nepeu4HOi mkansl ot 0,5 no 1 B mkany ot 1 go 5.

Hefiemsun Ixcnepma: e maxod cumyayuu Ha ombopouHou
cmaduu  JKcnepm  He  MOXCem  UIMEHUMb  dgmoMamuyecku
NpUHAMOE peuieHue 0 COOMm8emcmaull, 0OHAKO 3a HUM ocmaemcs
npago npu HeobXOOUMOCMU CKOPPEKMUPO8AMs UMO208VI0 OYEHKY
He bonee yem Ha 1 Baan no namubanrvHoOU wiKkane, NpU YCA0GUU,
MO C Y4emoM KOPPeKIMUPOGKU UMO206af OuyeHKka 6ydem
Haxo0umuca ¢ npederax om 1 0o 5

Coomsemcmayem (oyenxa 1-5)
UAEIOMCER PUCK-(aKmopbl

Coomeenmicmegyem (oyenka 1-5)

4, IIpoBenenne (HHAHCOBO-IKOHOMHYECKOH JIKCHEPTH3BI YYACTHHKOB  3aKYMOMHBIX
npoueayp, NPpHMeHAIWHX YIPOWEHHYI0 CHcTeMy Hanoroodaoxennsa (YCH) H HHAHBUAYATILHBIX
npegnpuHUMarTeaei

4.1. B cmy4ae ecnu B COOTBETCTBHH C TpeOOBAaHHAMH rOCylapCTBEHHBIX HOPMAaTHBHBIX JOKYMEHTOB,
YYaCTHUKM KOHKYPEHTHBIX 3aKYIIOYHBIX TIPOLEAYp, NPHMEHAIOMHE YNPOIIEHHYIO CHCTEMY
HayoroobnoxeHus, obs3aHm ¢opMHpoBaTh Oyxraarepckyio oruyeTHocTs (B dopmare ¢.1 u ¢.2,,
CMeMANBHO MPeJyCMOTPEHHOM Ui CyOBEKTOB MAanoro NpeAlpHHUMATENLCTBA) JKCIEpTH3a
(PHHAHCOBO-3KOHOMHYECKOH YCTOMYMBOCTH YYaCTHHKOB JO/DKHA NMPOBOOUTHCA HA OCHOBAHHH 3TOM
OTYETHOCTH B COOTBETCTBHH C MeTOaUKOiA.

4.2. B cnyyae ecnM NOATOTOBKa M IoJa4ya B HAJOTOBBIH opraH Oyxraitepckoil OTYETHOCTH B
cooTBeTcTBHE ¢ popMoit Ne 1 (Oyxranrepckuii 6ananc) u ¢opmoit Ne 2 (oTueT o npHOBUIAX U YOBITKAX)
He ABAAETCA 00A3aTeNbHOM AN KOMIIaHMH, NPHMEHAIOILNX YIIPOIIEHHYI) CHCTEMY HAIOFOOOI0KEHHS,
HIM HHIWBHAYANLHBIX [IpeANpHHHUMaTencH, TO 1A HUX HEBO3MOXHO paccyuTaTh (PHHAHCOBBIE
K03bGHIKHEHTH M OpoBecTH OOBEMMIOUIMI aHanH3 (QHHAHCOBOH YCTOHYHMBOCTH - OLIEHKAa TaKHX

25



Meroauka «[IpoBeneHne sxcnepTH3b! HHAHCOBO- MT-065-2

YNPABREHUE ” o
; IKOHOMHYECKOH YCTOHYHBOCTH Y4ACTHHKOB

el L y yi JIns BHyTpeHHero

WUHTEP PAO 3aKYIOYHBIX MPOLEYD»

HUCIIOJIBE30BaAHHA

AO «HrTep PAO-2nekTporeHepaliya»

KOMIMAaHWi B paMKaxX MpoBeaeHHS (PHHAHCOBO-3KOHOMHYECKOI SKCIIePTH3EI OCYLIECTBIAETCS IKCIEPTHO
¢ yueToM 1.11. 4.3.-4.5.

4.3, Peuwierne 0 nNpoXOouAcHUM KoMnaHuel, npumeHsomeid YCH (B ycnoBHSX OTCYTCTBHSA
Oyxrantepckofl OTYETHOCTH) WIH MHAMBHAYAIBHOIO NMpEANPHHHUMATENA, OTOOPOYHOH CTAJHH MOXET
OBITH MPHHATO TOJILKO NIPH OXHOBPEMEHHOM BBIIOTHEHHH CIIEAYIOLIMX KPHTEPHEB:

. CPOK CYLLIECTBOBaHHA He MeHee 3 JieT;

. BHJ IEATENbHOCTH YYacTHHKA 3aKyllouHOH mpouenypsl no knaccupukauud OKB3/[ copnamaet
C MPEOMETOM 3aKYTIKH;

. KOMMaH1A MMeeT HeoOXOJAMMBble MATEPHANLHO-TEXHHYECKHE M KaIpOBHIE pecypchl {COrNacHO
NPEROCTABICHHBIM COPaBKaM);

. CTOMMOCTh TUTaHupyeMoH 3akynku 6e3 HIC ne npessimaer 120% rogosoro goxozaa (corjiacHo
HAJIOTOBOM JeKNnapalHH);

. OTCYTCTBYET 3aA0/DKEHHOCTh MO HAYMCAECHHBIM HajoraMm, cbopaM UM HHBIM 00fA3aTENLHBIM
naTexam

. ¢bHHaHCOBEIE YCNIOBHS ClENKY He TpefycCMATPUBAKOT BHILIATY 4BAHCA, HE TOKPBITOrO

faHKOBCKOl rapaHTHei.

4.4, 3a HCKIIOYEHHEM CIIYYaeB, OMHCAHHBIX HHXKE B 1. 4.5. HECOOTBETCTBHE XOTA OBl O OAHOMY H3
NEPEYNCIEHHBIX BBIIIE KPHTEPUEB AOMKHO SABJATHCA OCHOBAHHEM [UIA OTKIOHEHUA NPEMIOXKECHHA
y4acTHHKa 3aKyIoyHOH npouenypsl, npumensiomero YCH (B ycnoBHAX oTCyTCTBHS Oyxranrepckoit
OTYETHOCTH) MJIH HHIHBUIYAILHOTO PEAIIPHHUMATESS, HAa OTOOPOYHOM CTaHH.

45. C uUensl0 paclIHpeHUs JOCTYNa KOMIAaHHWH, [PUMEHSIONIMX YNPOILEHHYK) CHCTEMY
HanorooOnoxkenua (YCH) M MHAMBMAYaNIBHBIX NPEANPHHUMATENEH K Y4acTHIO B KOHKYPEHTHBIX
3aKyMOYHBIX [POLEAypax, OpraHu3oBaHHbIX OOwECTBOM, B Ciy4yasX, KOTZA HE BBIMOJHEH TONBEKO
KPHTEpPHH COOTBETCTBHA MacLITaboOB AEATENBHOCTH YYACTHHKA CTOHMOCTH IIAHHPYEMOH 3aKyNKH, W
NpH 3TOM BCE OCTAJNBHBIE KPUTEPHH BHIIONHEHB], BKJIIOYas OTCYTCTBHE aBaHCa, pa3pellaercs s
OrpaHHYEeHHOrO NMepeyHs KOHKYPEHTHBIX 3aKYIMOYHBIX NPOLEAYP SKCINEPTHO JOMYCKATh Y4aCTHHKOB J0
OLICHOYHOH cTaguu. MTOrosas OLEHKA NPH 3TOM HE QO/DKHA NpPEBbIIATh | mo nATHOANIEHOH LIKale
(MMHHMMAaNBbHO IOMYCTHMBIH YpoBeHb). IlepeueHs KOHKYPEHTHBIX 3aKYTIOYHBIX MPOLIEAYP U KOTOPBLIX
NPHMEHHMBI TIOJIOJKEHHA HACTOALIETO0 MYHKTAa OrPAaHUYHBAECTCA 3aKYIOYHBIMH IIpoUeNypaMH Mo
IepeYHCIIeHHBIM HUXKe CTaThAM pacxojoB ObuiecTBa, MIaHOBAas CTOUMOCTh 3aKYMKH NO KOTOPBIM HE
npessiaet 30 muH. pybneit 6e3 HIC:

- aJIMHHUCTPAaTHBHO-X034HCTBEHHBIE pacXo/s! (IIOCTABKH H YCIIYTH);

= oxpaHa (ycIyTH);

- KOHCY/NBTALHOHHbBIE H HHOPMalHOHHBIE pacXo/bl (IOCTaBKK H YCIYTH);

- ayAUT M OLEHKA ([TOCTABKU H YCIYTH);

- IOpUANYECKHE YCIYTH (IOCTABKU H YCIIYTH);

- KOpIIOpaTHBHOE YIIpaBJIEHHE (IIOCTAaBKH M YCIIYTH);

- pacxolel Ha NEPCOHAN (IOCTABKH U YCAYTH);

- peKsiaMa U MapKeTHHT (IIOCTaBKH H YCJYTH).

4.6. Ilpu oTCYTCTBUM AAaHHBIX OyXraiaTepcKoil OTYETHOCTH B paMKax MNpoBeNeHUs (UHAHCOBO-
9KOHOMMYECKOH 3KCIIEpTH3Bl Ha OLIEHOYHOM CTaguH, KOMNaHHW, npuMmeHaowed YCH, wnmu
HHIHBUAYANBHOMY TPEAMPUHUMATENIO HE MOXKET OBITh NPHCBOCHA OLCHKAa Bbille | (MMHMMAIBHO
JNONYCTHMBIH YPOBEHB).
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R Metoanka «[IpoBeaeHne IKCMEPTH3B PHHAHCOBO- MT-065-2
SNEKTPOTEHEPALIMER KOHOMHYECKO# yCTONYHMBOCTH Y4aCTHHKOB

MHTEP PAOD 3aKyNOYHBIX NTpoueayp»
AQO «Hntep PAO-3OnexTporenepanma»

JJis BHYTpEHHETO
HCIIONB30BAHUA

IIpujoxkenue 3 AIropuTM AeiicTBHA IKcnepTa NPH NOATOTOBKE 3AK/II0YEHHA N0 HANPABJICHHIO
(HHAHCOBO-IKOHOMHYECKOH IKCNEPTH3LI ¢ HCNOJb30BaHHEM 11a6/10HA
«Purrkeneprnia_MCILxls» (no 3akyno4YHBIM NpoueaAypaM, Y4aCTHHKAMH KOTOPBIX MOTYT OBITh
TOABKO CYObEKTEI MAJIOT0 H CPpedHero NpeANpHHUMATENLCTBA)

1. PopmMaT 3aKA0YECHHA

1.1. [dna peanmsauuu noAxoJa K TIPOBENEHHIO (HRAHCOBO-DKOHOMHMYECKOH 3KCIEpTH3BI IO
3aKYMOYHEIM INPOLEeRypaM, YHaCTHHKAMH KOTOPBIX MOTYT OBITh TONBKO CYOBEKTHI MalOTo U CPEIHEro
NpeANnpUHHAMATENLCTBA corllacHo Metoauke (PHHAHCOBO-3KOHOMH4YecKMM UHeHTpoM [IAO «MHTep
PAO» paspaGoran wabnoH «@unskcnepruza MCILxls» (daiin B popmate MS Excel), kyna BHeceHbl
dopmynsl ans pacueTa (UHAHCOBBIX IOKazaTelled M BecoBhle KOA(ppHLUHeHTH. B mabnoHe Ttakke
OCYLIECTB/ISETCA pacyeT HMTOTOBOTO IIOKA3aTeNlsd, MCHONb3YEMOro U1 PaH)KHPOBAHHSA YYaCTHHKOB
3akynouHo# npouenypsl. Labnon «@unakcneprusza MCIL.x]s» npuknanpiBaeTca k MeToauxke.

1.2.  3akmoyeHHe No HanpasjleHHI0 (HHAHCOBO-3KOHOMKYECKOH IKCIEPTH3LI FOTOBUTCA JKCIIEpTOM
no ¢opMme, YCTAHOBJIEHHOW B mnpuAoxeHHH 5. Qopmar TaObMMLUBEl B TPUACKEHHH IOJTHOCTBIO
cooTBercTByer (opmaty wabnona «®unHakcneptHsa_MCILxls», ucnonezyeMoro Aaas pacuéra
¢bHHAHCOBBIX KO3 (HULHEHTOB.

2. OneHka No KPUTEPHAM H NOATOTOBKA 3aKJII0YEHHA

2.1.  Tlepen HayanoM pacCMOTPEHMA M OLEHKH IPEMIOKECHHUH YJAaCTHHKOB 3aKYIIOYHOH TNpoLenypsl
IKCIEPT AOMKEH 03HAKOMUTECA C YCIOBUAMH 3aKYTIOYHOM MPOLEAYPE], H3I0XEHHBIMH B H3BELICHHH O
NpPOBEAECHHM 3aKYMOYHOH MpPOLEAYPHl M 3aKYMOYHOH AOKYMEHTAUHMH. JKCIEPT HOMKEH NPOBEPHTH
HAJIHYHE H TOJHOTY [AOKYMEHTOB, HEOOXOOMMBIX ANA NpoBelJeHHd (HHAHCOBO-3KOHOMHYECKOH
SKCMEepTH3bl. JKCNEPT BNPABE NPEIJICKHUTD 3aKYIIOYHOH KOMUCCHH 3aTpeOoBaTh OT JII0GOT0 YJaCTHHKA
3aKYMOYHOH NpoLeaAyphl MPeJOCTaBAEHNS NONONHNTENBHBIX CBeIeHHi, HeOOXOAMMBIX AJIS IPOBENEeHUA
IKCNepTH3Bl. Takoe npeanokeHHe NOMKHO COMPOBOXKAATRCA NHCBMEHHBIM  00OCHOBaHUEM
HeoOX0AMMOCTH 3anpalliiBaeMoi HH(pOpMALUH U1 OLEHKH.

2.2. TloarotoBka 3aK/IIQUEHHS HAaYHHAETCA C BHECEHHA JKCMNEPTOM HCXOAHBIX JAHHBIX B IIAOIOH
«@unskcnepruza MCILxls» ans ocymecTBneHUs oneHKH. O0A3aTeNbHBIMH JUTA 3aMIOIHEHUS ABJAOTCA
cneayronMe rpagusl TabnuubL:

Ha3BaHHE KOMIIAHHH;

WHH;

PETHOH;

JlaTa perHCTpaLiH;

oCHOBHOIT BHA aearensHocTH (OKB3M);

HavyaJbHas (MAaKCHMAaibHas) LEHa 3aKYNOYHOH npouenypsl, Teic. py6. 6e3 HIC

CYMMa 33I0/KEHHOCTH MO HaYUCAEHHBIM HaloraM, cOopaM H MHEIM 00A3aTENbHBIM MIIATEXAM,
ThIC. pY®6.

o JlaHHBIE OyXranTepcKoi 0TYETHOCTH

2.3.  HcrouHukaMH HHGOOpPMAUHH NPH 3aMI0JIHEHHU CBOJHOH TaONMHUIIE! A1 (GOPMHPOBAHHA HTOIOBOTO
3aKJI04YEHHs  ClykaT OyxranTepckas OTYETHOCTh YYacTHMKA  3aKYNMOYHOH  TNpOHeayphl C
noarBepkacHHeM npeaoctapnenns B HOHC, konua ycraea, konus eBeinucku W3z ETPIOJI/ETPHIIL,
aHKeTa.

24. HcroyHrkoM MHGOpMALKH NpH 3anoNHeHHH rpadbl «CyMMa 3a0DKEHHOCTH 110 HAYHCIIEHHEBIM
HanmoraM, cbopaM M HMHBIM 00A3aTeNbHBIM MIIAaTeXkaM, ThIC. pyD.» CIYKUT KOMMA IOANHCAHHOH M
3aBEpECHHOH MevaThI0 HANOTOBOrC OpraHa CHpaBkH 00 HCMOMHEHHH HAJOTOMIATENBIHKOM

} [punoxenne NpuMeHAETCA TONBKO AMA KOMIIAHHI, IEATENBHOCTb KOTOPBIX pernaMeHTHpyeTca deepalbHbIM 33aKOHOM OT
18.07.2011 Ne223-®3 (no cnucky [Ipunosxcenus Ne3 x [Ipuxasy)
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Metoauka «IIpoBeaeHHE FKCIEPTH3B GHHAHCORO- -065-
YTPABNEHME 1 POBCI p b MT-065-2

v SKOHOMHYECKOH YCTONYHBOCTH Y4aCTHHKOB
BNEKTPOTEHEPAUMEA : i JIn BHYTpEHHErO

WHTEP PAO 3aKYNOYHBIX NPOLEYP»
AO «Hurep PAO-3nexTporeHepauusay MCTIO/Ib30BaHHA

(nnatensmiukoM cOopa, TNNATENBIIMKOM CTPaxOBhIX B3HOCOB, MeHeH, WTpadoB, IPOLEHTOB)
00A3aHHOCTH 110 YIJIaTe€ HAJIOroB, COOpPOB, CTPAXOBBIX B3HOCOB, MEHEH, ITpadoB, MPOLEHTOB, NHOO
COpaBKH O COCTOAHMM pacdyeToB IO Hajoram, cOopaMm, CTpaxoOBBIM B3HOCaM, IEHAM, LUTpadaM,
NpOUEHTaM OpraHM3alMi ¥ HHAMBHAYANBHBIX NpeANpHHUMaTeNedl MO COCTOAHHK Ha JaTy,
npenuecTBYOWyw He OGonee yeM Ha 60 (WIECTHAECAT) KaleHAAPHBIX AHEH M0 JHA pa3sMELICHHA
M3BELLEHHUS; B ClIy4ae, ec/IH yKa3aHHBIE CIIPABKH MPEJOCTABIIAIOTCA B (POPME 3NEKTPOHHOTO JOKYMEHTa
B (opmare pdf, Takue MOKYMEHTB MO/KHBI COJEPHATh YCHIEHHYKW KBanM(HUHUPOBaHHYIO
3NMEKTPOHHYIO MOAMHCH HAJIOTOBOTO OPraHa H €€ BH3yaH3aLHIO.

B cnydae HanmuuyuA 3a/0/DKEHHOCTH MO HAYHCIEHHBIM HajoraM, cbopaM d HHBIM 00f3aTelbHBIM
IUIATEXXaM YYACTHMK 3aKYIIKH HOJ/DKEH MPeJOCTABHTH KOMHIO COPABKH O COCTOSHUM PAacdeTOB IO
HanmoraM, cOopaM, CTpaxoBbIM B3HOCaM, II€HAM, IUTpadaM, MOPOUCHTAM OpPraHHU3aUMH |
HHONBHAYAJIBHBIX MIPEANPHHUMATENEH HEe 3aBUCHMO OT pa3Mepa 3aJ0/DKEHHOCTH, a DKCIIEPT BHECTH B
rpady «CyMMa 3aJ0/KEHHOCTH IO HA4YHCJIEHHBIM HajloraM, cOopaM U MHBIM 00A3aTENBHBIM IIIATEXKAM,
TBHIC. py0.» yKa3aHHYIO B CIIpaBKe CYMMY 3a{0/KEHHOCTH B ThiCA4aX POCCHHCKUX pyOneii.

B cnydae OTCYTCTBHA 330/DKEHHOCTH B Ipady «CyMMa 3aZ0JUKEHHOCTH MO HAYHCHEHHBIM HaloraM,
cGopaM ¥ MHBIM 00A3aTENBHBIM IIATEXKAM, ThIC. py6.» JKcnepT BHOCHT 0.

2.5. Ilpm HalHYHH OIMUIAYEHHOTO NOCTyIa K HMH(QOpManvoHHO-aHaNUTHYeckoH cucTeme «Cnapk-
HUurepdaxc» (cucreme, conepxaileil naHHbIE, BKIIOYas pErHCTpaLMOHHBIE M Oyxranrepckue, no
OONBIIMHCTBY POCCHHCKHX IOPUAMYECKMX JMU) M JOCTyNa K CeTH HHTepHeT, B MI1abioHe
«®nuskcnepruza_MCILxls» npeqycMoTpeHa BO3MOXKHOCTb aBTOMAaTHYECKOTO 3aNONHEHUs (hOPMBI.
Jns sToro Ha nucre maGnoHa ¢ COOTBETCTBYHOILMKM MOPAIKOBBIM HOMEPOM YYaCTHHKAa BBOIUTCH €ro
HaeHTHQHKAUHOHHBIA HoMmep Hanoromnatensiimka (MHH), nocne sToro npu HakaTHu cCBUIKH
«3arpy3uth naHsble 03 Cnapk» aBTOMaTHYECKH 3aMONHAIOTCS MO CBOAHOM (GopMBI.

B cnyyae OTCYTCTBUA KaKMX-THOO pPETHCTPALMOHHBIX MM OyXranTepckMX AaHHBIX MO YYaCTHHKY
3aKyMOYHOH npoueaypsl B HHPOPMAUHOHHO-aHANUTHHECKOH cHcTeMe «Cnapk-Hurepdaxe» (kak
npaBuiao, 3T0 OyXrairepckas OTYETHOCTh 3a MOCHEJHMH OTYETHBIH TepHol) HeZOCTalolas
HH$opMaLHA BHOCHTCA B LIAOJIOH HENOCPEACTBEHHO JKCIIEPTOM.

VYuuthiBasgs TOT (pakT, YTO MCTOYHHKOM HH(popmauuu B cHcTeMe «Cnapk-HHTtepdakc» saBnfiorcs
oduuHanbHBIE TOCYAAPCTBEHHBIE OpraHbl, Takue kak deaepanbHas HAJOropas cnyx6a, PelepanbHad
cnyx0a rocyaapcTBeHHOM CTaTHCTHKH, LleHTpanbHbiH bank PoccHH W ap., - momyckaercs
HCITONIB30BaTh NPH TNPOBEACHHH (PHHAHCOBO-5KOHOMHMYECKOH O3KCMEpTH3Bl HaHHbIE OyXrantepckoi
OTHETHOCTH, IIPEACTaBICHHEIE B HHOPMALIHOHHO-aHAITHTHYeCKOH cicTreme «Cnapk-UHTepdaxcy.

B cnyuae pacxoxaeHUs JaHHBIX OyxraitrepcKkod OTYETHOCTH, MpPEIOCTABNEHHBIX YYACTHHUKOM
3aKYNOYHOH MPOLENyphl, H HAHHBIX, MPEACTABACHHBIX B HHPOPMALHOHHO-AaHATHTHYECKON CHCTEME
«Cnapk-UHTtepdake» nna pacdera (HHAHCOBBIX IOKa3aTened NOMKHBI HCIIONB30BATHCHA JAAHHBIE,
NpEeAOCTaBJIEHHBIE HEMOCPEACTBEHHO YYacTHHKOM 3aKyloyHoit mnpouenypbl. [Ipm 3TOoM dakt
pacxokaAeHHs oTpakaeTcs JKCIEPTOM B €ro 3KCIEPTHOM 3aKJII0YEeHHH.

2.6. Ha ocHoBaHMH HaHHBIX Oyxrantepckol oTueTHOCTH B madnoHe «PuHdKcnepTtusa MCI xis»
pacCYMTHIBAIOTCA ¢(HHAHCOBBE KO(QGHUHEHTB M B 3aBHCHMOCTH OT NPHHHMAaeMBIX 3HaYeHHH MM
npucBanBatotca 6amel ot 0 mo 1.

2.7. 3arem DKCHepT KaueCTBEHHO OLIEHHBAET OH3HEC-PHCKH, B YHUCIIE KOTOPBIX:

. COOTBETCTBHE OCHOBHOIO BHa ASATENLHOCTH N0 Knaccubukauun OKBI/;

. YHCIEHHOCTh NIEPCOHANA;

. PErHOH BeIEeHUS JACATENBHOCTH;

. (hHHAHCOBBIE YCIOBHA CHENKM (OLEHOYHBLIA pa3Mep aBaHCAa, PACCUMTAHHBIA KakK yKa3aHHBIH

YYaCTHHUKOM 3aKynKH B ['padHKe OIIaThl NPOLEHT K Ha4aJbHOH (MaKCHMAJIBHOI) LieHe).
OLEeHKH MO KPUTEPUAM «COOTBETCTBHE OCHOBHOTO BHMJa JEATENBHOCTH Mo knaccudukanuu OKBII»,
«IHUCIIEHHOCTh MEPCOHANA», «COOTBETCTBHE PErHOHA BEACHHSA AEATENBHOCTH HANMPAMYIO HE YYacTBYIOT
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Meronmka «[IpoBenenne 3xcnepThsel GHHAHCOBO- MT-065-2

YAPABREHWE o o
SNEKTPOTEHEPALMEN IKOHOMHHYECKOH YCTOIYHBOCTH Y4aCTHHKOB JUI BHYTPEHHETO
WHTEP PAO 3aKYNOYHBIX NpPOLCIYP» Tl

AO «MuTep PAO-Dnektporenepanmsy» e b B

B (OpMHpPOBaHMHM MTOrOBOH OLEHKH MO HANpaBieHHIO (HHAHCOBO-YKOHOMHYECKOH JKCIIEpPTH3EL
Opnuaxko, B Cllydae €CAM, 0 MHEHHIO 3KCIIEPTa, YYACTHE B 3aKYMOYHOH Mpoleaype NPH 3HAYHTENBHOM
HECOOTBETCTBUM YYACTHHKA IO JAHHBIM KpPUTEPHAM MOXeET CYIIECTBEHHO TOBJIHATh Ha €ro
(DHHAHCOBYIO YCTOMYHBOCTD, HTOIOBAs OLIEHKA MOXET OBITh MOHMXEHA KCIIEPTOM, HO He Dolice yeM Ha
0,5 6amnma no NATHOAINLHOH HIKAJIE.

2.7.1. duHaHCOBBIE YCIOBHA CACIKH OLIEHHBAIOTCSA B pa3pe3e CIEAYIOIMX OCHOBHBIX BapHAHTOBR:

. 0e3 npeaonIaTsl;

. NOJIHOE MOKPHITHE aBaHca GaHKOBCKOH rapaHTHEi;

. aBaHc 0e3 NOKpbITHA 0aHKOBCKOH rapaHTHel.

2.7.1.1. K nepeoMy BapuaHTy «0e3 MpeAoniaThl» OTHOCATCH TAaKke CNydaH, KOrja JOroBOpOM

NPeAYCMOTPEH Pl NOCIEOOBATENbHEIX IUIATEKeH B MOJMB3Y YYACTHHKA 3aKYNOYHOH MNpOLIEAYpSI,
OJTHaKO TIPH 3TOM Kax/bli TaKo# MaTexX OCYILECTBIAAETCA MO (AKTY OCYIIECTBIEHHOH MOCTaBKH WK
OKa3aHHOH YCHYTH.

2.7.1.2. Ko BTOpOMY BapHaHTy «IIOJIHOE NMOKpHITHE aBaHca OaHKOBCKOH rapaHTHed» OTHOCATCH
TaKKe CHNydad, KOrja JAOTOBOPOM MpPeAyCMOTpeH psal INOCNefOBAaTeNbHBIX MNIaTekel B NOAb3Y
YYacTHHKA 3aKyNOMHOH MNPOUCHAYPhl, MPK 3TOM KaXIbll TakoH IaTeX, B CNy4ae €CIH OH
OCYIIECTBIIAETCA aBaHCOM, ITIOKPHIT 6aHKOBCKOI rapaHTHEH.

2.7.1.3. Cnyyaii, xorga Kakoi-mMOO aBaHCOBBIH INIATEX HMIH €r0 4acTh B OSB3y Y4YaCTHHKA
3aKyMOYHOH MNpoleaypbl NMIaHUpPYeTCA OCYLIECTBHThL 6e3 HOKpHITHA 0OaHKOBCKOH rapaHTHe, Takoi
BapHAHT JO/MKEH pacCMaTPUBATLCA KaK «aBaHC §e3 MOKpBITHA HaHKOBCKO# rapaHTHEN»,

2.8. Cpox cylecTBOBAaHHA KOMIAHHI-y4aCTHHL 3aKYMO4HON NMPOLEAYpHl onpeaenseTcs B mabioHe
«®unskcnepruza MCIL.xls» aBToMaTHYeCKH HAa OCHOBAaHMHM 3alOJIHEHHBIX rpad ¢ JaToi perucrTpalMu
H JaTOH MOATOTOBKH 3aKJIFOYEHHA.

B mabnone «O®undkcneptuza MCIl.xls» Takke peaqu3oBaHO COMOCTaBJIEHHE  HAYaJdbLHON
(MakcHManbHOI) LICHB 3aKYMIOYHOM Npoleayphl M BEMHYMHBI aBaHCa, ykaszaHHo# B ['paduke omnatsl
yJacTHHKa 3aKyTO4YHOH MpPOLEAYPHI, C €r0 aKTUBAMH H I'0JOBOH BBIPYYKOH.

OueHKa 110 KPHTEPUAM (CPOK CYLIECTBOBAHUA» H «COOTBETCTBHE MacIUTabOB AEATENBHOCTH YYaCTHHKA
3aKyMOYHOH MpoLeayphl CYMME 3aKYTIKH» OCYLIECTBISETCA ABTOMATHYECKHU.

2.9. Kornaa B wabnon «dunskcneprusa_MCII.xls» BHeceHH:

. pErHCTPALIMOHHBIE JIAaHHbIE YYacTHHKA 3aKYIOYHOH mpoueAyphl (HasBaHHe kommanuu, HHH,
PECHOH; AaTa PETHCTPALHH, OCHOBHOH BHJ JEATENBHOCTH),

. JaHHBIE OyXraATepckoif OTYETHOCTH,

. NPOCTABJEHBI FAJIOYKH B COOTBETCTBYIOLIHX MOJAX $OPMBI A4 YCJIOBHI OIIATHI,

. 3aHeceHa CyMMa 3aJJ0JDKEHHOCTH 10 HaudHCIeHHBIM Hajoram, cOopaM H MHBIM 00sA3aTeNbHEIM
TIaTeXaM B ThIC. py0.,

. yKa3aHa Ha4yalbHasd (MaKCHMANIbHAA) LieHa 3aKYTIOYHOMH NpOoLeaypHI,

OCYILECTB/IAETCA AaBTOMATHYeCKas OLEHKAa YYaCTHHKOB 3aKYMOYHOH NpOUEAYphl Ha OCHOBE OallsIbHO-
BECOBOTO0 MOJX0Ja, MapaMeTphl KoToporo (0anel U Beca) onpeseneus MeToaHKOH.

3. POopMEpPOBAHHE OKOHUYATENLHOI0 PELICHHSA

3.1. Ha orbopouHoii cTanuu JKCNEPT, UCIIONB3YA PE3YNbTaThl COBMECTHOIO NMPHUMEHEHHSA OaJsIbHO-
BECOBOTO MOAX0JAa H CHCTEMBI CTOI H PHCK-(aKTOPOB, COTNACHO alTOPHTMY, OITMCAHHOMY B MeToauke,
NPHHHMAeT pElICHHE O COOTBETCTBUHM / HECOOTBETCTBHHM YYACTHHKOB 3aKYNOYHOI mNpoueayps!
TpeGOBaHHAM 3aKYNOYHOH JOKYMEHTALlMH M HacToAllEed MeToAMKM ¢ TOUKH 3peHHs (PHHAHCOBO-
JKOHOMHYECKUX KPUTEpHEB. B cnyvae ecny Ha OCHOBaHHMH NPUMEHEHHA GANIBHO-BECOBOrO MOAXOAA H
CHCTEMBI CTON M PHCK-(AKTOPOB aBTOMAaTHYECKH c()OPMHpPOBANach OLEHKAa «HE COOTBETCTBYET» HIIH
BO3HHMK/IA I[IOTpaHHYHAsA CHTYalHs, OAHAKO €CIH MpPH 3TOM, [0 MHEHHI0 JKcnepra, HMEOTCA
JOCTATOYHBIE OCHOBAHHS [N MOBBILIEHHA OLEHKH JO «COOTBETCTBYeT» H JONYCKa YYacCTHHKA [0
OLCHOYHOH CTAamHH, DKCHEPT AOIKEH BHECTH HEOOXOAHUMBIE KOPPEKTHPOBKH ¢ 0OOCHOBAHHEM CBOEi
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YOPABREHME Meronnka «IIpoBeaenue sxcnepTH3bl (PHHAHCOBO- MT-065-2
INEKTPOTEHEPALIMEN 3KOHOMMYECKOH YCTOHYHBOCTH YYaCTHHKOB JI1s1 BHYTpEHHEro

WHTEP PAO 3aKYMOUHBIX IPOLIEAYP»
AO «Hurep PAO-DnekTporeHepanusa» HCTIOJIb30BaHHA

MO3HUMH B JKCHEPTHOM 3akiioucHHH. HMToroBas oueHka Ha OLIEHOYHOH CTaJHMH 33 HCKIIQYEHHEM
C/ly4aeB, OMHCAHHBIX B I. 3.7., NIpH 3TOM HEe JO/KHA NpeBblUaTh | No NATUOANILHON IIKae
(MMHHUMANIBHO JONYCTHMBIA YPOBEHE).

3.2. Ha oueHouHoit cTtagu#t (HHAHCOBO-3KOHOMHYECKOR ISKCHEPTH3Bl NPEAIOKEHHA YYaCTHHKOB
3aKYMIOYHOU MpoIeayphl, NpoeMUHX 0TOOPOYHYIO CTaAHIO, PAHXKUPYIOTCA Mexay coboil. B ocHoBe
KOJIMYECTBEHHOH MEpPhl AN CpaBHEHHA MPEMIOKEHHH YYaCTHHKOB B paMKax (HHaHCOBO-
9KOHOMHYECKOH 3KCIEpTH3bI, TaKkKe HCNONb3yeTca nepBHYHBI G6amn ot 0 jmo 1, monydeHHBIH B
pe3ynbTaTe NpUMeHeHHs OaIbHO-BecOBOro noaxona. Bece xoMmanum, Hafpasiuue Gonee 0,45 Gamnos
no wkane or 0 a0 | (M0 KOTOPBIM NPHHATO NOMOXKHUTENLHOE pEIICHHE HAa OTOOPOYHOIH CTagHH)
PAHXXHPYIOTCA C [IPHCBOEHHEM OLIEHKH Mo natubambHoi wkane ot 0 go 5. Iopanok nepeBoaa mkamsl
ot 0 go | B mxany ot 0 10 5 ycranoBneH Metoaukoi.

3.3.  3a OkcnepToM Ha OLUCHOYHOH CTau 3aKPENJAETCA MPAaBO B OTAENBHBIX clnydasx (cM. TaGmuuy
AJITOPUTM NpPUHATHS pelleHHs) MOBHIIATh WIH NMOHHXAaTh, €CNM WHOE CMENHAILHO HEe OTOBOPEHO B
Meronuke, He Oonee geM Ha | 0ann no nATHOaNNLHOIM MIKANe OUEHKY, MOIYYEHHYIO ABTOMAaTHYECKH.
34. C uensio pacILHpEeHHs HOCTyNa CYOBEKTOB MAloro M CpeJHEro NpeANpUHHMATENBCTBA K
Y4acTHIO B KOHKYPEHTHBIX 3aKYIOYHBIX MNpoLeAypax, opraHu3oBaHHbIX OOwWwecTsoM, koraa i
OKA3aHHA YCJIYTH HW/HJIH OCYLIECTBIEHHS MOCTaBKH OT YYacTHHKOB 3aKYIIOYHOH Npoueaypsl He
TpedyeTcs HaJMyHe 3HAYHTENbHBIX GUHAHCOBBIX M MaTepUaIbHO-TEXHHYECKUX PeCYpCOB, HOMYCKAeTCA
3KCNEPTHO TMOBBILIATE OLEHKY a HMMEHHO, IS KOMMaHHH CyOBEKTOB Manoro H CpEAHEro
NpeANnpHHAMATENLCTBA, MONYYHBLIMX OLIEHKY «He cOoOoTBeTCTByeT» MnM 0 (Homb) 6afsioB MO NMpHYHHE
HECOOTBETCTBHA MacIITa0OB JIEATENBHOCTH YYAaCTHHKA HayaJbHOH (MaKCHMMaIbHOH) LEHEe 3aKyNMOYHOH
Npoleayphl, pa3pellacTcd 3KCIEPTHO MOBBILIATH OLEHKY JO «COOTBETCTBYET», M JAONYCKATh TAKHX
YYaCTHHKOB 0 OLIEHOYHOH CTajJiiH, HTOroBasd OLIEHKA NpH 3TOM He AO/MKHA NpeBBIUATh | MO
nATHOANNBHON wKane (MHHHMANLHO JONYCTUMBIK ypoBeHBb). K TakHM ciyuasM MOIYT OTHOCHTBCA
KOHKYPEHTHBIE 3aKyIIOUHBlE MpOLEIYphbl IO MEepevHCIEHHBIM HHXXE CTaThAM pacxogos OOmectsa,
TMJIaHOBasi CTOHMOCTh 3aKYTIKH 10 KOTOpPBIM He npeBbiaeT 30 miH. py6neit 6e3 HIAC:

- AAMUHHUCTPATHBHO-XO3AHCTBEHHEBIE PAacXOdH (MOCTABKH H YCIYTH);

- oxpaHa (yCIIyTH);

— KOHCY/IbTALIHOHHBIE U HH(OPMALIHORHBIE PacXOAb! (MOCTABKH U YCIYTH);

— AyJIUT ¥ OLeHKa (TIOCTABKU H YCIIYTH);

- OpHIUYECKHE YCIYTH ([TOCTaBKH H YCNYTH);

- KOPMOPAaTHBHOE yNpaBleHHEe (MOCTABKH U YCIYTH);

- pacxofpl Ha IIepcoHan (MOCTaBKH H YCIIYTH);

- peKaMa U MapKeTHHT (TIOCTaBKH U YCITYTH).

3.5. Tlo pesyasTaTaM NpoBeACHHON (PHHAHCOBO-I3KOHOMHYECKON IKCIEPTH3BI DKCNEPT MO KAXKIOMY
YYaCTHHKY 3aKYMOYHOH mNpoueiyphl TFOTOBHT NMpPH HEoOXOMMMOCTH, oOYCIOBNeHHOH TpeOoBaHHAMHU
3aKyNOYHON AOKYMEHTallHM, 3KCIIEpTHOE 3aKIIOYEHHE C YKa3aHHEM HaHOosee 3HAYMMBIX (akTopoB,
MOBJIUABIIHX HA HTOTOBYIO OLICHKY.

3.6. B cnyuae ecnu pelieHHe, IPHHATOE JKCNEPTOM B paMKaX (GHHAHCOBO-IKOHOMHUECKOI
JKCHEPTH3bI, OTIHYACTCA OT NMPHHATOr0O ABTOMATHYECKH B paMKaX OallIbHO-BECOBOIO MOAX0JA,
onpeneneHHoro HacTofuel MetoaukoH, To GopMHpoBaHHe JKCNePTOM NHCHMEHHOI0 3aKAI0UeHHS
C YKa3aHHEM (PAKTOPOB, MOBIHABIUMX Ha HTOFOBYIO OLIEHKY, ABJIAETCH 06A3aTE/ILHLIM.

3.7. B cnyyae eci KOMMaHHA, ABIAIOUIAACA YYACTHHKOM KOHKYPEHTHOH 3aKyNMOYHOH IpOUEXypH,
BXOJIUT B TPYNNY KOMIIAHHA, O KOTOpOH OOCTOBEPHO H3BECTHO, YTO HaHHaA rpynna oOmagaer
OOCTaTOYHOM (GHHAHCOBOH YCTOHYMBOCTBIO (YTO TOATBEPKICHO MEXKAYHAPOAHBIM KPEOUTHBIM
peHTHHIOM Ha ypoBHe Wid Bhle BB- no mkane Fitch/S&P nnn Ba3 no mkane Moody’s) monyckaetcs
JKCTIEPTHO MOBHILIATE HTOTOBYI0 OLIEHKY YYACTHHKA 3aKYNo4Hoii mpouexayps! 6o/iee yeM Ha 1 Gann
no natubanneHoi mkane. Mroroeas oueHka B cnyyae MPHMEHEHHA TAKOH KOPPEKTHPOBKH HE JOKHA
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@"} SNEKTPOTEHEPALMEN 3KOHOMHYECKOH YCTOHYHBOCTH YUaCTHHKOB T BHYTPCHHETO
' MHTEP PAO 3aKYMOYHBIX NpOLIEayp»
AO «Hurtep PAO-Dnexkrporenepauusy LU 2

NpeBHILATH TpeX OaUioB no naTubamIsHON mKkane. [IpHHARNEKHOCTh YHaCTHHKA K YKa3aHHOMH rpymme
MOATBEPKIACTCA MPEAOCTABNCHHEM KOHCONHAUPOBAHHOH ¢uHaHCcoBO# oTyeTHOoCcTH Mo MCO®O 3a
OCNeAHMIT 3aBePILCHHBIH (PHHAHCOBBIH FOX;
3.8. Korzaa B kayecTBe yyaCTHHKA 3aKYIIOYHOH NMPOLEAYPHl BHICTYIAET KOHCOPLUYM, COCTOAILMI H3
JBYX HWIH Doyiee pa3sNH4HBIX KOMMAHWH, NHO0 NpHM OKa3aHHK ycnyr / OCYIIeCcTBINEHHH IOCTABKH
IUTAHUpPYeTCA NpHBJIeYeHHe CYOMOApAAYHKA WIM HECKONBbKMX cyOnoApANYHKOB, HTOTOBas OLEHKA B
paMKkax (HHAHCOBO-3KOHOMHYECKOH 3KCMEpTH3Bl QOPMHUPYETCH KaK CYMMa OLEHOK BCEX YYACTHHKOB
KOHCOpLIMYMa HMJIH OCHOBHOI'O YHaCTHHKA H ero cybnoapsavuKoB, B3BELIEHHAS MO IUIAHUPYEMO# Jone
HX yJacTHA B COOTBETCTBHH € NPEAOCTaBIEHHBIM [IJITAHOM paclpe/ieNIeHus padoT;

Tabnuua ANropuT™ NPHEATHA pPelIeHHs

Bapuan'ru ABTOMATHYECKOI'O

Onucanue H AelicTBHA JKcNepTa
peueHns

Hagnmuce BO3HHMKAeT, KOTZa He 3aHeCeHbl JIaHHBIE
OyxranTepckoil 0TYETHOCTH

Hagnuce  BO3HHMKaeT, KorAa JAaHHble  Oyxranrepckoi
OTYETHOCTH 3aHECEHBb! B COOTBETCTBYIOIWIHE A4EHKH 1WabioHa
(daiin  Excel), omHako ocTtanpHble o6sg3aTensHbBE 1A
3aM0JIHEHUA AYEHKH NyCThl (OTCYTCTBYIOT PErHCTPALIHOHHEIE
IaHHBIE, HE YKa3aHa HayalbHag (MakCUMalbHaf) HeHa HITH He
3all0JTHEHO MoJle ¢ CYMMO# 3a[J0KEHHOCTH [0 HAYHCNEHHBIM
HajoraM, cOopaM M HHBIM 00A3ATENBHBIM IUTATEXKAM).
Hagnuer Taxke MOXET BO3HHMKHYTh B ClIydae, €CINH HeE
MOJHOCTBIO HJIH HE BEPHO NPOCTABIEHBI TAJIOYKH B MOJAX,
NpEAyCMOTPEHHBIX JUIS KayecTBEHHOH OIleHKH OH3Hec-
PHCKOB

Takoe aBTOMaTHYeCKOE pelleHHe BO3HMKAeT B CHTYAlMH,
KOrJa KOMNAHHA-yYacTHHLA  3aKYNMO4HOR  IPOLERYPHI,
OyaAyun OUeEHeHa coryacHo OannbHO-BECOBOTO MOJAXOAA,
HaOupaet meree 0,45 G6amnoB no wkane ot O oo 1.

Heiicmeua Ixcnepma: 3xcnepm aubo nodmsepycoaem
QBMOMAMUNECKYU BbICMABNEHHYIO OYEHKY O HECOOMBEMCMEUY
C NPUCBOEHUEM YHACMHUKY 3aKYNOYHOH npoyedypel oyerku 0
no namubannerol wikane, aubo, 6 cayuae eciau uMeemcs
docmamoyHoe  OCHO8AHUe, NpPedocmasus Heobxodumoe
obocHosanue, noevluiaem oyenky 0o «Coomeemcmeyemy,
npu 3MOM OYeHka no NAMUOAITLHOU wiKane, eciu uHoe
CHeyuanbHo He o02080peHo 8 Memoduke, Ha oyeHOYHOU
cmaduu  He O0axMCHa  npegbldams 1 (MUHUMATbHO
donycrmumbiil yposens)
Hagnuck BO3HHKaeT, KOraa HE3aBHCHMO OT HaOpaHHOTO
Konu4ecTBa 6amoB no mkane or 0 go 1 ans ouneHupaeMoi
KOMITaHHH peau3yercs XoTs Obl OHH U3 CTON-(aKTopoB
Heticmeua Ixcnepma: 3Ixcnepm aubo nodmeepxcoaem
A8MOMAMUYEeCKy BbICMAGNEHHYIO OYEHKY O Hecoomaemcmauu
C NPUCBOEHUEM YHACMHUKY 3AKYROYHON npoyedypsl oyerku ()
no namubanioHou wkane, Aubo, 8 cayyae ecau UMeemcs
docmamouHoe  OCHOBaHue, npedocmasug Heobxooumoe
obocrosanue, nosviwaem oyenky oo «Coomeemcmeayemy,

3anecmu OanMbie omuemHocmu

Asmomamuyeckoe npunamue
pelerus

He coomeemcmeyem (0)

| He coomeemcmayem (0) umeiomes
| cmon-ghakxmopu!
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YTPABREHME MeToanka «I'Ipoaefeuue”axcnepmm duHancoBO- MT-065-2
INEKTPOTEHEPALIMEN JKOHOMHYECCKOH YCTOHYHBOCTH YYaCTHHKOB Ilﬂﬂ BHYTDEHHETO
MHTEP PAO 3aKYIOUHEIX TIPOLIEIYD»

AOQ «HMutep PAO-Onextporenepatmsa» e ———

npu 3MOM OYeHKa no nAMubAINbHOU wWKane, e€cau uHoe
cneyuanbHo He 02080peHo 6 Memooduke, Ha oOyeHOYHOU
cmaouy  He  OondcHa  npeevlwiamv | (MuHUMansbHo
OORYCMUMbL YPOBEHb)

Heobxooumo ynacmue sxcnepma (0)

Heobxooumo ywacmue sxcnepma (0)
UMeomca puck-gpaxmopst

Takoe aBTOMAaTHYeCKOE PELICHHE COOTBETCTBYET CHTYALIHH,
Korja KOMIIAHHMA-YYacTHHIIA 3aKYNO4YHOH  npouenypsl
Habupaer or 0,45 no 0,5 Gamnos mo wmkane ot 0 mo 1
(morpanuyHan cutyauus). IIpu aToM uMeercsa He 6onee ABYX
pHCK-(aKTOPOB.

Heiicmeun Ixcnepma: na ombopounoiu cmaduu &
NOZPAHUYHOU cumyayuu IKcnepm npuHumaem peuieHue o
coomeemcmauu/Hecoomeemcmauy, npu  3MoM 8 Ccayuae
OONycKa Y4acmHuKa npoyeoypbl 00 OYeHOYHOU cmaduu
Ixcnepm 00AMNCeH npedocmasums Heobxooumoe
obocHoganue, a UMO208aA OYEHKA HA OYEHOYHOU CMAoUU He
001)CHA npegblwans 1 no namubartbHoil wkane, eciu uHoe
cneyuansHo He 02080peHo 8 Memooduke (MUHUMATbHO
oonycmuMblil ypoeeHs)

Heobxooumo ynacmue 3xcnepma
(oyenxa 1-5) bonee 08yx puck
gaxmopos

Haanuch BO3HMKaeT, KOTJa HEe3aBHCHUMO OT HaGpaHHOTO
KonHvecTBa Gatos 1o wxane ot 0 mo 1 ang oueHmBaeMoi
KOMIIaHHH peanu3yerca 6ojee AByX pHCK (aKToOpoB
Heiicmeun 3Ixcnepma: 6 cryiae 6onbwiozo Koauwecmea
(bonee d8yx) puck-ghakmopos Ikcnepm npunumaem pewerue
0 COOMBEMCMEULU/HECOOMBEMCMEUN, NPU IMOM 8 CAyHae
donycka ydacmuuxa npoyedypel 00 OWeHOUHOU cmaouu
Ixcnepm dondicer npedocmasums Heobxooumoe
000CHOBAHUE, A UMO208aA OYEHKA HA OYEeHOUHOU cmaoduu,
eciu uHoe cneyuanbHo He 02080peHo 68 Memoduke, He
oonxcha  npeevluiamv 1 no  namubanabHou  wikane
(MUHUMANBHO OORYCMUMBIN VDOBEHb)

Coomeemcmayem (oyenxa 1-5)
UMEIOMCA PUCK-hakmopbl

Coomeemcmeyem (oyenka 1-3)

Komnanus-yqacTHHLA 3aKyno4HoH mnpouenypbl HaOupaer
6onee 0,5 6atos no uikane ot 0 go 1. Ilpu 3TOM HMeeTCa He
Oonee paByx puck-dakTopoB. Jlanee Bce KOMIIAHMH,
Habpasimive 6onee 0,5 6ammoB mo uikane or 0 mo 1 (mo
KOTOPGIM MIPHHATO IOJIOKHTENRHOE PEIICHHE HA OTOOPOYHOH
CTaguH) paHXHUPYIOTCA C [PHCBOGHHEM OLEHKH IO
natubamuibHOR wikane ot 1 g0 5. B HacTosme# meromguke
paHXXKUp  OCYIIECTBSETCA  paBHOMEPHBIM  TEPEBOAOM
nepeHYHOH wKanst ot 0,5 Ao 1 B wkany ot 1 no 5.

Heitcmeun Ixcnepma: ¢ maxou cumyayuu Ha ombopoyHoil
cmaouu IKcnepm He MONCem UIMeHUmb a8moMamuyecKu
NpuHAmMoe peutenue O COOMBEMCMEUY, OOHAKO 3a HUM
ocmaemca npaso npu HeobxXoOuMOCmU CKOPPEKmUposams
umozo8yio oyeHky He 6oree wem na I bawn no namubannvhoil
wiKane, npu YCIO8uu, HMO C Y4emoM KOppeKmuposxu
umozoean oyenxka byoem Haxooumvcsa 6 npederax om 1 0o 5




YIIPABAEHME Mertonuka «[Iposenenne 3xcnepTH3sl PUHAHCOBO- MT-065-2

' i IKOHOMHYECKOH YCTOHYHBOCTH YYACTHHKOB

SNEKTPOTEHEPALMEN y yd J115 BHYTpERHEro

MHTEP PAO 3aKYMOYHLIX [IPOLIEAYP»

AO «Hutep PAO-Dnextporenepanus» HCITOJIB30BAHHA

4. IIpoBenenre  (GHHAHCOBO-IKOHOMHYECKOH  JKCNEPTH3BI  YYACTHHKOB  3aKYNOYHbIX
npoueayp, NPHMEHAIWNX YNPOLEHHYI0 CHCcTeMYy Hanoroodnoxkenus (YCH) H HHANMBHAYAIBHBIX
npeaAnNpUMHHMATE e

4.1. B cny4ae eClM B COOTBETCTBHH ¢ TpeOOBAHUAMH rOCYRAPCTBEHHBIX HOPMATHBHBIX JOKYMEHTOB,
YYacCTHHKM KOHKYPEHTHBIX 3aKYMOYHBIX [pPOLEOYp, IPHMEHSIOLIME YNPOIIEHHYID CHCTEMY
Hajloroo6/oxeHus, o0g3aHbl (popMupoBaTh Oyxrantepckylo ord4eTHocTh (B (opmare ¢.1 u ¢.2,,
CMEeLHaNbHO MNPEIYCMOTPEHHOM Ui CYOBEKTOB MajJoro npeAlnpHHHMATENbCTBA) 3KCHEPTH3a
(PUHAHCOBO-9KOHOMHYECKOH YCTOMYHUBOCTH YYAaCTHHKOB JO/KHA NPOBOAMTHECA Ha OCHOBAHHH 3TOH
OTYETHOCTH B COOTBETCTBUH ¢ MeTOIHKOI.

4.2. B cnyyae ecnd NMOATOTOBKA H MOAAa4Ya B HAJOroOBbIH OpraH OyXxranarepckoil OTYETHOCTH B
cooTBeTCTBHE C opmMoii Ne | (6yxrantepckuii 6ananc) u dopmoit Ne 2 (oTueT 0 npuOBLIAX H YOBITKAX)
He sBisgerca 00A3aTeNbHON Jsi KOMNAHMH, MPUMEHAIOIIHX YIIPOMIEHHYIO CHCTEMY HAJIOroo0I0XKeHus,
HWIH WHAUBHAYAIBHBIX [peAlpHHUMATeNlel, TO JUII HHX HEBO3MOKHO pPACCYHTATh (HHAHCOBBIE
KO3DGHUHEHTH W NpoBecTH 00BeMMIOUMH aHanu3 ¢HHAHCOBOM YCTOHYHMBOCTH - OLEHKAa TaKHX
KOMITaHHI1 B paMKaxX NpoBeAeHUsA (PHHAHCOBO-3KOHOMHYECKOH SKCMEPTU3IB! OCYLIECTBIAETCH IKCIEPTHO
C yueToM IL.I. 4.3.-4.5.

4.3. PemeHHe O MpOXOXAEHUM KoMnaHued, npumeHsaioumied YCH (B ycinoBMAX OTCYTCTBHA
Oyxranrepckoil OTYETHOCTH) MMM MHAMBHAYANbHOTO NpelNpHHUMATENs, oTOOpOYHOH CTaJUH MOMKET
OBITH MPHHATO TOABKO NMPH OAHOBPEMEHHOM BBINOMHEHHH CIEAYIOIHX KPHTEPHER:

. CPOK CYILIECTBOBAHHS HE MEHEE 3 JIET;

. BHI ACATEMBHOCTH YYacTHHKA 3aKyNOYHOI Mmpouenypsl no knacchpukaun OKBJJl conagaer
C NPEAMETOM 3aKYIIKH;

. KOMIAHHA HMMeeT HeoDXOAMMEIE MaTepHalbHO-TEXHHUYECKHE H KaApOBEIE pecypchl (COriacHo
NpeAOCTaBIEeHHBIM CIIPaBKaMm);

. HavyanbHasA (MakcuManbHas) lieHa 6e3 HJC He npesbimaer 140% rogoBoro goxona (CoriacHo
HaJIOrOBOH ieKaapaluHt);

. OTCYTCTBYET 3afA0/KEHHOCTH NO HAYHCIEHHBIM HanoraMm, cOopaM M HHBIM 00s3aTENBHBIM
[1aTeXkam

e (UHAHCOBBIE YCIOBHA CHEJIKH HE IpedyCMaTpHBAIOT BBIIUIATY aBaHCA, HE IOKPBITOro

6aHKOBCKOMH rapaHTHeH.

4.4. 3a HCKIIOYEHHEM CIIy4aeB, OMHCAHHBIX HHXe B M. 4.5. HECOOTBETCTBHE XOTA OBl MO OXHOMY H3
NEPEHHCIEHHBIX BBIIIE KPUTEPHER AOHKHO SIBJIATHCH OCHOBAHMEM I OTKIOHEHHA NPEIJIOKEHHA
y4acTHHMKa 3aKymouHoH mpouenypsi, npumeHswooumero YCH (B ycnoBusax orcyrcTBda Oyxranrepckoif
OTYETHOCTH) UITH HHAMBHAYAIBHOrO NpeANpPHHUMATENA, Ha OTOOPOYHOH CTaIHH.

4.5. C uensio pacliMpeHHs JOCTYNa KOMIIAaHHHE, TNPHMEHSIOIIMX YIIPOIIEHHYH) CHCTEMY
HanmorooOnoxeHua (YCH) U uMHAMBUAYaNbHBIX MNpeANpHHUMATENeH K YYacTHIO B KOHKYPEHTHBIX
3aKYNOYHBIX MPOLEAYPaX, OpraHu3oBaHHbBIX OOWMIECTBOM, B Cly4adX, KOTa HE BBINOJHEH TOJIBKO
KPUTEPHil COOTBETCTBUA MaclUTabOB AEATENBHOCTH YJaCTHHKA CTOMMOCTH IUIAHHPYEMOH 3aKyINKH, H
IPH 3TOM BCE OCTAIbHbIE KPHTEPHH BBHIMOMHEHBI, BKIIOYasg OTCYTCTBHE aBaHCa, pa3peluaercs A
OrpaHHYEHHOrO MepeyHs KOHKYPEHTHBIX 3aKYIIOYHBIX NpOLERYp KCNEPTHO AOMYCKATh YYaCTHUKOB [0
OLICHOYHOH cTaguu. UTOroeas oLeHKAa NPH 3TOM HE JOJDKHA NMPEBBIATH | Mo nATHOAINBHOM uIKane
(MHHHMAJIBHO JAONYCTHMBIH ypoBeHb). [lepeyeHb KOHKYPEHTHBIX 3aKYMOYHBIX NMPOUERYP IS KOTOPBIX
NPYMEHHMBl TOJIOKEHUSA HACTOALIECTO ITyYHKTa OrPaHHYMBAETCA 3aKYNMOYHBIMH MpOLEAYpPaMH IO
NepedrciIeHHBIM HHXKe CTaThAM pacxojqoe OOmiecTsa, MnaHOBasgs CTOMMOCTh 3aKYNKH [0 KOTOPLIM He
npeeniiaet 30 MaH. pyGneit 6e3 HIC:

- aJIMHHUCTPaTHBHO-X03AHCTBEHHBIE pacXolbl (TIOCTAaBKH U YCIYTH);

= oxpaHa (yCnyrH);

— KOHCY/BTALlMOHHbIE ¥ HHGOPMALIMOHHEIE PacXoabl (IIOCTaBKH H YCIIYTH);
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VIPABAEHME MeTtoauka «l'[pose;ueﬂueuaxcnep'mzm ¢uHaHCOBO- MT-065-2
3IEKTPOTEHEPALIMEN 3KOHOMHYCCKOH YCTOHMYMBOCTH Y4aCTHHKOB Jlisi BHYTpeHHEro
MHTEP PAO 3aKYMOYHBIX MPOLIEAYP»

AO ¢Hutep PAO-DnexTporenepauus» i ———————

— ayIMT U OLEHKA (IIOCTaBKH H YCIIYTH);

- IOpMAHYecKHe YCAYTH (TIOCTaBKH M YCIYTH);

- KOPIMOPATHBHOE YIIPABICHHUE (MOCTABKH M YCIIYTH);

. pacxofisl Ha epcoHan (MOCTaBKH K YCIYTH);

- pexyiaMa H MapKeTHHT (IOCTaBKH H YCIYTH).

4.6. Ilpu OTCYTCTBHH JaHHBIX Oyxrantepckoif OTHETHOCTH B paMKaxX MNpoBeAeHHS (PHHAHCOBO-
SKOHOMHYECKOH OSKCMEpTH3Bl HA OLCHOYHOH CTafMM, KOMNaHHH, npuMeHaomwer YCH, wunu
HHAMBHAYAJIBHOMY IPEANPHHHMATENIO HE MOXET OBITH MPHCBOCHA OLEHKAa BhIlle | (MHHHMANBHO
JOMYCTHMBIH YPOBEHB).
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VPABAEHME MeToauxa «l'[posci,ueﬂuevaxcnepmam ¢uHanCOBO- MT-065-2
SNEKTPOTEHEPALIVIER SKOHOMHYECKO# YCTOHYHBOCTH YyJacCTHHKOB JU5 BHYTPCHHETO
WHTEP PAO 3aKYIIOYHBIX NMpOLIERyp»

AQ «Hutep PAO-DnekTporeHepaliuay HCIOJIB30BaHHA

IIpunoxenune 4 opMaTt 3aKJAI04EHKRA N0 HANIPABJIeHHIO PHHAHCOBO-3KOHOMHYECKOI IKCNEepPTH3bI

¢ MCIoAL30BaHHeM Wabaona «PuHIKenepTH3a.xls»
P opma MHAUBUAYANLHOA IKCNEPTHOR OLEHKK (PUHAHCOBONR
YCTOMHMBOCTY YHacTHUKOB (HauMe HOBAHME 3aKYNKK)

Ha3saHKe KOMTIAHWK

WHH

Parvon

faTta perucTpaumn

OcHoBHOW BUA ReATensHocTy (OKB3[)
YucneHHOCTL NepcoHana (Cnapk oueHOYHO)
Paamep komnaHuu (Cnapk)

CToMMOCTL NpeanoxXenns, Thic. pyb. 6ea HOC

BYXTANTEPCKWI? BANAHC
AKTUB 31122016 31.12.2017  31.03.2018] 31.12.2016  31.12.2017  31.03.2018|

I. BHEOBOPOTHEIE AKTUBb!

OcHoBHLIE cpeacTea

P UHAHCOBLIE BNOXEHUA

WTOrO no paspeny |

). OBOPOTHbLIE AKTHBbI

Janace

[ebutopckan 3af0MKEHHOCTE

DUHAHCOBLIE BNOXEHMWS

NenexHele cpeactsa

UTOIO no paaneny Il

BANAHC

NACCUB 31.12.2016 31.12.2017  31.03.2018] 31.12.2016 31.12.2017 31.03.2018|
11l. KAMATAN U PE3EPBbI
YcrasHsid kanuran
Hepacnpenenerhas npubsint (HENOKPLTLIA ¥OLITOK)
WTOrO no pasgeny Il
1V. AONrOCPOMHLIE OBA3ATENLCTBA
3aemHbie cpeacTea
WTOIrO no paspeny IV
V. KPATKOCPOYHLIE OBAZATENLCTBA
3aeMHbie cpeacTea
Kpeputopckas 3a00rmKeHHOCTR
WTOIr O no paspeny V
BANAHC

OryeT 0 npubLINAX U ¥BuITKax

3a o 3a om. 3a om. 3a om. 3aomi. 3a om.
nepuon nepuop, nepuoa) nepwop, nepuon nepuon
HauwmaHoBaHWE NOKAIATENA 31122016 31.12.2017 31.03.2018] 31122016 31.12.2017 31.03.2018
Noxoabl v pacxofibl NO 06LIYHBIM BHAAM ABAT.
Buipyuxa (neT1To)
CebacToumMocTs
Banosas npubsin.
MpuBeink (¥yB66IToK) of Npogax
MpoueHTLl K ynnate
Mpubbinb (YELITOK) AC HANOrOOBROKEHHA
Yucran npubbink (YG6ITOK) 0OTY8THOID NepHOAa
PHHAHCOBLI® MOKAa3aTenu 31.12.2016  31.12.2017  31.03.2018] 31.12.2016 31.12.2017 31.03.2018
Mepurog oBopoTa AeBUTOPCKORA 387 0/DKEHHOCTH, H. HA. H.A. H.A. H.A. H.A. H.A.
Meprog obopota KpEQWTOPCKON 33A0IMKEeHHOCTH, AH. H.A. H.A. H.A. H.A. H.A. H.A.
Yuetom gonr [ EBITDA, net HA HA. H.A. H.A. H.A. H.A
Moxpive BHEOBOPOTHLIX AKTMBOE COBCTBEHHBIM
KanWuTanoM u AoNfOCporHEIMKA 06A3aTENLCTEaMN H.A. H.A. H.A. H.4. H.A. H.A.
YpogeHs 3a8MHOMG Kanurana HA. HA. H.A. H.A. H.A. HAa
PeHTabensHOCTL MHBECTMPOBAHHOrO kanutana no EBIT HA H.A H.A. H.A. H.A. H.A
ABCONIOTHAN MMKBUOHOCTL H.A. H.4. H.A. H.A. H.A. HA.
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P ——— Meronuka «ITpoBeaeHHE KCTIEPTH3BL YHHAHCOBO- MT-065-2
NEKTPOTEHEPAUMER 3KOHOMHYECKOH YCTOHYNBOCTH YYaCTHUKOB [l BRyTpeRHero
MHTEP PAO 3aKYNOYHEIX NPOLEAYP»

AO «Hutep PAO-Dnextporesepaumns» HCMOJIB30BaHUA

®HHAHCOBBIE ¥ CIIOBHS GHENKHA

BEMHMYHUHA ABAHCA, muic. py6. Gez HAC

CyMma 380C/HDKeHHOCIIY 110 HAYUCTIOHHbIM
Hanogam, COOPAM U UNLIM OBRIAMETEHLIM
NaMeNaM, meic. pys.

BbIBOAbLI:

Punancoaan ycmoliuueocms (OUeNKa)
BBTOMATMYECKOE PELLIeRWE HA OCHOBE CKOPUHTOBOW|
moaeny|

QunaHCOBAR YyCMOGHIIBOCMb {GLEHKE)
pelueHue akcnepra

NPUME4YAHUA:

Ixkenepr f
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3NEKTPOrEHEPALIMENA QKOHOMquCKOﬁ yCTOﬁ‘IHBOCTH y'-laCTHHKOB

MHTEP PAO 3aKYMOYHBIX NpOLEayp» Jlist BHYTPEHHETO

Metonuka «IIpoBeaenue 3KCIepTHIBI PHHAHCOBO- m -
@YHH"EHHE A POBEACHHE IKCIEPTH3EI COBO MT-065-2
HCIIONB30BAHH A

AO «HMurep PAO-SnexTporenepauns»

Ilpnnoxenne 5 @opmar 3aKJI09eHHA N0 HANPABJAEHNI0O QHHARCOBO-IKOHOMHYECKOH IKCMEePTH3bI

¢ HenoIb30BaNMeM Wabaona «PundxenepTuza_MCILxls» ¢

PDopMa HHAKEMAYANBHOW IKCNEPTHON OUeHKY () MHAHCOBOH
YCTORYUBOCTH YYACTHUKOB (HAMMBHOBAHME 3AKYNKN}

Haasanne KoMnaHuu

WHH

Pervon

Jflata perncrpaummn

OcHosHoW eng peAaTensHocTw (OKB3O)
Yucnennocts nepconana (Cnapk ougHouYno)
Paamep komnanwu (Cnapk)

HavanuHan (MakcHManbHanA) UeHa, Thic. pyB. Gea

HAC

BYXTANTEPCKWA EANAHC
AKTHUB 31122096 31.42.2017  31,03.2018] 31.12.2016  31.12,2017  31.03.2018|

I. BHEOBOPOTHGLIE AKTHBLI

OcHoBHLIE CpEACTEA

DUHAHCOBLIS BOXEHUA

WTOIGC no paaaeny |

Il. OBOPOTHBIE AKTHBDI

3anacbl

Ne6VTpCcKan 3a00iPKaMHOCTS

PDUHAHCOBLIO BNOXEHWUA

AeHexHbie cpencTea

WTOMC no pasaeny i

BANAHC

MACCHB 31122016 31.12.2017 31.03.2018] 31.12.2016  31.12.2017  31.03.2018|
1l. KAMKUTAN U PE3EPBbI
YcTaBHbIR kanwTan
HepacnpegenenHan npubbine (HENOKPLTLIA Y BbIToK)
WTOrC no pasaeny Il
IV, AONFOCPOYHBIE OBASATENLCTBA
3aeMHble cpeacTea
WMTOMC no pasgeny IV
V. KPATKOCPOYHBIE OBA3ATENLCTBA
3aeMHbie CpeaCTBa
Kpeaumopckas 3an0MKeHHOC T
WTOrC no pasaeny v
BANAHC

OT4aT 0 npububinAax ¥ ¥6biITkax

3a om. 3aom. 3a oM. 3a omi. 3a omi. 3a oM.
nepvog nepwog nepuog nepwog nepnog nepvog,
HawmMeHOBAHKE NOKAIATENA 31.12.2016 31.12.2017 31.03.2018] 31.12.2016 31.12.2017 31.03.2018|
Aoxoae! 1 pacxogbl No 0bbIvMHLIM BUAAM ABRAT.
Buipyuka (HeTro)
CebecToMmoc T
Banosan npubeins
Npwbsine (yGuITOK) OT npogax
FpouerTLl K ynnate
Mpubbink (yGbiTox) Ao HanorooBnoxaHuA
Yucran npubems (y6uIToK) 0THETHOIO Nepuoga
DHHAHCOBLIO NOKa3aTenu 31.12.2016 _ 31.12.2017  31.03.2018) 31.12.2016 _ 31.12.2017  31.03.2018
MNepuon oBopoTa AEBUTOPCKOR 3340/MKEHHOCTH, OH, H.4. H.4. H.Q. H.A. H.AQ. H.0.
Mepuon obopoTa KPeAVTOPCKOA IAACIPKEHHOCTV, OH. HA. H.A. H.A. H.A. H.A. H.4.
“ucteid gonr / EBITDA, ner H.A. H.A4,. H.A. H.A. H.A. H.4.
MNMokpoime BHE0GOPOTHLIX AKTWBOS COBCTBOHHBIM
KBNHTANoM v JOAroCpoYHEMK obR3amensceamMm H-A. H.A. H.A. H.A. H.A. H.4.
YpoBeHb 338MHOI0 Kanwrana H.A4. H.4. H.O. H.A. H.4. H.A.
PeHTtabenbHocTk MHBBCTMPOBAHKOIO KanwTana no EBIT HA. H.A. H.A. H.A. H.A. H.A.
AGCONGTHAA MMHBUQHOCTE HA. H.A. H.A. H.A. H.A. H.A.

¢ {TpumeHseTcs ToNbKO IUTA KOMNAHHIT, ACATCALHOCTE KOTOPHIX periaMeHTHpyercA DeaepansHeM 3axoHoM ot 18.07.2011 Ne223-03
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Meroauka «{IpoBeaerue s3xcnepTU3bl HHHAHCOBO- MT-065-2

YNPABNEHHE . o
3NEKTPOTEHEPALIMEN 3KOHOMHYCCKOH YCTOMYHBOCTH YIaCTHHKOB ,uﬂﬂ BH eHHETO
MHTEP pAo 3aKYNOYHBIX MpOUENYP»

HCTTONB30BaHHUA

AO «Hurep PAO-Dnexrporesepanuan

$HHAHCOBbBIE YCNOBHA COERKH

GLEHOYHbIH PASMEP ABAHCA, muic. pyb. bez
HAC*

* Paccuumumieaemcs rax. HML] (couinxa Ha auedxy) =
1 poyenm asarca coznacno paghury onnamst

Cymma 33G0/MWeHHOCTIU 10 HAYUCTeHHBIM
Hanozam, cO0paM U UHBIM 0DSIEMENbHBIM
nnamexam, meic. pyb.

BbiBOAbI:

PuHaHCOBAA YCMOUYUEoCMb (OUeHKa)
3BTOMATMYBCKDE PeLLEHKEe HA OCHOBE CKOPHHTOBOW
MoAenud|

PuHaHCOBAN YCMOUYUSOCNb {OUeHNa)

NPUMEYAHUA:

Fxcuepr /
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[Ipunoxenne Ne 3 k nmpukasy

o1 20, 0¥ 18 Ne Y1 /3FF/ 5 1727

TpeGoBanusa no agantauuu Aokymenta B AQ «Huxnesaprosckaa 'PIC» n
A0 u Yupexnenuax AQ «utep PAO-DnexTporenepanus

B paMkax mOATOTOBKM aJaniTHPOBAHHONU BEPCHH JOKYMEHTA JJIA YTBEPKACHUS
NPHUKA30M PEKOMEHAYETCH:

1. B KOMOHTHTYNaX AOKYMEHTOB CKOPPEKTHPOBATH JIOTOTUI KOMITaHHUH.

2. VYxa3aTh HauUMEHOBaHME KOMIIAHMM HA THUTYJABHOM JIUCTE, B BEPXHHX
KOJIOHTHTYJIaX.

3. Vkazare Ha THTYNBHOM IIMCTE€ JOKHOCTH Biagensua mnpouecca [/
OrBercTBeHHOrO 3a npuMeHenue BH/I B xoMmanuy.

4. B pasgene 1 «TepMuHBI U ONpeAcicHUA» HANPOTHB TepMuHA «ObuiecTBo»
yKa3aTh HAUMCHOBAHHE KOMITAHUH, JJI1 KOTOPOH alanTUPYETCS TOKYMEHT.

5. Jlns koMmnaHu#, AEATENBHOCTH KOTOPBIX periaaMeHTupyerca denepansHsIM
3akoHoM o1 18.07.2011 Ne223-®3 (AO «HwuxneBaproBckas ['POC», AQO
«Oueprusa-1», AO  «Canatopuit-npodunakropuit  «Jlykomopee», AQO
«YrmpaBlieHMe  TeXHOJIOTH4eckoro  TpaHcmopra», AO  «[ocTtuHuua
«Bonropedenck», AQO «PeMOHTHO-CEPBHCHOE MpPESANPHUATHE TEIUIOBBIX U
nog3eMubix kommyHukauuit Koctpomckoit I'POC», AO «KomnuexcHsiit
sHepreTHueckud peMoHT», AO «KommyHansuuk», AO «lOxHOypansckas
terutocObiTOBass KommaHua», AO «Tennmosas cepBHcHas komnaHug», 00O
«BepxHeTarunsckas KOMMYHaIbHAsA KOMIIAHUA ):

5.1 ocHoBaHueM 11 pa3paOOTKH BHYTPEHHETO HOPMATHBHOTO JOKYMEHTA CIIYHUT
npuiiokeHue Ne 2 K HaCTOSIIEMY TPUKA3Y;

5.2. Paznien 2 «HopMaTHUBHBIE CCBUIKM» H3JIOXKHUTH B CICAYIOLICH PEAAKIIUH:
2. HopMaTHBHLIE CCLLIKH

o OenepanbHelit 3akoH oT 18.07.2011 Ne 223-d3 «O 3akynkax ToBapos, paboT, yciyr
OTAENBHBIMH BHAAMH IOPHIHYECKHX TTHID»

o @enepanbHbiii 3akoH ot 31.12.2017 Ne 505-®3 «O BHeceHMM H3MEHEHUH B
OTHENbHBIE 3aKOHOAATENbHEBIE aKTh poccuiickoi Denepanuny»

¢ BuyTpeHHMe HOpMAaTHBHBLIE JOKYMEHTBHI, periaMeHTHPYIOIUHE 3aKYIIOUHYIO
JeatensHocte OOwecTea (nepeyucauts cootsercTByOHe BHJ OO6wectsa, B
KOTOpOM ajantupyetca MeTomuka).

6. Jlna koMnaHuWil, AEATENBLHOCTh KOTOPBIX HE pernaMmeHtupyerca denepansHbIM
3akoHOM oOT 18.07.2011 No223-®3 (Yactnoe yupexaeHue «KynprypHo-
CIIOPTHBHBIH LEHTD», YactHoe obpa3oBaresibHOE yupexacHue
JOTIONHHUTENBHOrO podeccoHanbHoro obpasoBanus «L{eHTp KoprnopaTHBHOTO
o0ydeHus», YacTHoe yupexaenue «O310pOBHUTERBHEBIN JIarepb « DJIEKTPOHHK?,
YactHoe neyebHO-npodunakTUIecKoe YUPEKICHUE «CanaTopHii-
npogunaxkropuit Koctpomckoil 'POCy):



6.1. ocHoBaHWeM Jns pa3paboOTKM BHYTPEHHEr0 HOPMATHUBHOIO JIOKYMEHTa
CIIYXXUT npuacxenue Ne 1 kK HacTosA1IeMy IPUKA3Y;

6.2.B pasnene 2 «HopmaTHBHBIE CCBUIKH» yka3piBaroTcsi BHyTpeHHHe
HOPMATUBHBIE JOKYMEHTHI, PEMIaMEHTHPYIOIIHE 3aKYNOYHYI OEATENBHOCTH
YupexaeHus (nepeuydcnuts cootBercTBylomme BH] Yupexnenus, B kotopom
aganTupyerca Meroauka).

7. B paspene «KoHTpone BEepCHH NOKYMEHTa» yKa3aThb JaTy CO3JaHHUA BEPCHUH
noxkymenta 1 @O OtBeTcTBEeHHOrO 32 pa3paboTKy aganTHUpOBAHHOH BEPCHH
BH/I BHyTpu KOMIaHHH, B KOTOPOH afaNTHPYETCA JOKYMEHT.

8. B mokymeHTe  g00aBiIATH/M3MEHATH  COAEPXKAHME  JOKYMEHTa, TIpH
corjiacoBaHuu ¢ Brnagensuem nokymenta B [IAO «Mutep PAO».




) s 62 S e AU L e

_—

[Ipunoxernue Ne 4 K mpukasy

oT 2007 #F Ne YITU(3F£I3T 20>

CnHcoOK KOMNAHHIA:

AO «Canatopuii-nnpoduiiakropuit «JIlykoMopee»
AO «YTT»

AO «'ocTHRHLA «BONropeyeHcK»

AQO «PCII TIIK KT'P2C»

AO «Dueprus-1»

AO «KoMMYyHaJILHUK»

AO «IOTCK»

AO «TCK»

000 «BTKK»

AQ «KDP»

. HactHoe 06pa3013a'renbﬂoe YUPCHKIACHHUC OOIOJIHUTCIIBHOI'O HpO(bCCCHOHaJ'IBHOFO

obpasoBanus «LleHTp KOpHIOpaTHBHOTO OOYUEHUAN

. HactHoe yupexacHue «O310pOBUTENbHBIA JTarepb « DNEKTPOHUK»
13.

14,

YactHoe yupexacHne « KynbTypHO-CIOPTUBHBIN LEHTP»
YacTtHoe neueOHO-npodunakTiueckoe yupexaenue «CaHatopuii-npodunakropuii
Koctpomckoid PICy»



